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The agenda of the Ordinary General Assembly  
Herfy Food Services Company (first meeting  8/5/2023( 

 
1. Viewing and discussing the report of the Board of Directors for the fiscal year 

ending on 31/12/2022 AD. 
 

2. Viewing and discussing the financial statements for the fiscal year ending on 
31/12/2022 AD.  

 
3. Voting on the company's auditor's report for the fiscal year ending on   

31/12/2022 AD. 
 

4. Voting on the appointment of the external auditor for the Company from among 
the candidates, based on the Audit Committee's recommendation to review and 
audit the Company’s financial statements for the second, third quarter, fourth 
quarter, and annual financial statements of the fiscal year 2023G and the first 
quarter of the fiscal year 2024, and the determination of his remuneration. 

 
5. Voting on the Board of Directors recommendation to distribute cash dividends 

amount 32.340 million riyals to the shareholders for the fiscal year ended on 31-
12-2022, at the rate of 0.50 riyal per share, which represents 5% of the company 
capital share, based on 64.680 million shares,The eligibility of dividends 
distribution will be to Shareholders who own the shares by the end of the trading 
session on the day of the general assembly date, and who are registered in the 
company’s shareholders register at Securities Depository Center (Edaa) at the end 
of the second trading day following the eligibility date, the dividends distribution 
date will be announced later. 
 

6. Voting on releasing the Board of Directors members from liability for the fiscal 
year ending on 31st December 2022. 
 

7. Voting on delegating the Board of Directors to distribute interim dividends on a 
biannual or quarterly basis for the fiscal year 2023G. 

 
8. Voting on delegating to the Board of Directors the authorization powers of the 

Ordinary General Assembly stipulated in paragraph (1) of Article (27) of the 
Companies Law, for a period of one year starting from the date of the approval by 
the General Assembly or until the end of the delegated Board of Directors’ term, 

whichever is earlier, in accordance with the implementation rules of Companies 
Law for listed Joint Stock Companies. 
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9. Voting on paying an amount of (7,028,000) SR as remuneration to members of 

the Board of Directors for the Fascial year ended on 31/12/2022. 
 

10. Voting on the business and contracts that concluded between Herfy and Panda 
Retail Company, in which the members of the Board of Directors - Eng. Isam 
Majed Al-Muhaidib, Dr. Bandar Talaat Hamooh,  Mr. Waleed Khaled Fatani - 
have an indirect interest in it as members of the board of directors and senior 
executives of Panda Retail Company, represented by the sales of food products, 
noting that the total value of transactions that took place in 2022 amounted to 
28.948 million riyals, it was agreed according to the prevailing commercial terms. 
(attached). 

 
11. Voting on the business and contracts that concluded between Herfy and Savola 

Group through its subsidiary Panda Retail Company, in which the member of the 
Board of Directors - Eng. Mutaz Kusai Alazzawi - has an indirect interest in it as 
a member of the board of directors in the Savola Group, which owns 49% of 
Herfy company directly, represented by the sales of food products, noting that the 
total value of transactions that took place in 2022 amounted to 28.948 million 
riyals, it was agreed according to the prevailing commercial terms. (attached). 
 

12. Voting on the business and contracts that concluded between Herfy and Panda 
Retail Company, in which the members of the Board of Directors - Eng. Isam 
Majed Al-Muhaidib, Dr. Bandar Talaat Hamooh,  Mr. Waleed Khaled Fatani - 
have an indirect interest in it as members of the board of directors and senior 
executives of Panda Retail Company, represented in the rental of commercial 
stores, noting that the total value of transactions that took place in 2022 amounted 
to 2.717 million riyals and it was agreed according to the prevailing commercial 
terms. (attached). 

 
13. Voting on the business and contracts that concluded between Herfy and Savola 

Group through its subsidiary Panda Retail Company, in which the member of the 
Board of Directors - Eng. Mutaz Kusai Alazzawi - has an indirect interest in it as 
a member of the board of directors in the Savola Group, which owns 49% of 
Herfy company directly, represented in the rental of commercial stores, noting 
that the total value of transactions that took place in 2022 amounted to 2.717 
million riyals and it was agreed according to the prevailing commercial terms. 
(attached). 
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14. Voting on the business and contracts that concluded between Herfy and Afia 
International Company, in which the members of the Board of Directors - Eng. 
Mutaz Kusai Alazzawi, Mr.Waleed Khaled Fatani-  have an indirect interest in it 
as members of the board of directors of Afia International Company, represented 
in the purchases of food products, noting that the total value of transactions that 
took place in 2022 amounted to 20.592 million riyals and it was agreed according 
to the prevailing commercial terms. (attached). 

 
 

15. Voting on the business and contracts that concluded between Herfy and Savola 
Group through its subsidiary, Afia International Company, in which the member 
of the Board of Directors - Eng. Isam Majed Al-Muhaidib - has an indirect 
interest in it as a member of the board of directors of the Savola Group, which 
owns 49% of Herfy directly, represented in the purchases of food products, noting 
that the total value of transactions that took place in 2022 amounted to 20.592 
million riyals and it was agreed according to the prevailing commercial terms. 
(attached). 

 
 

16. Voting on the business and contracts that concluded between Herfy and United 
Sugar Company, in which the members of the Board of Directors - Eng. Mutaz 
Kusai Alazzawi, Mr.Waleed Khaled Fatani- have an indirect interest in it as 
members of the board of directors of United Sugar Company, represented in the 
purchases of food products, noting that the total value of transactions that took 
place in 2022 amounted to 3.272 million riyals and it was agreed according to the 
prevailing commercial terms. (attached). 

 
 

17. Voting on the business and contracts that concluded between Herfy and Savola 
Group through its subsidiary United Sugar Company, in which the member of the 
Board of Directors - Eng. Isam Majed Al-Muhaidib -  has an indirect interest in it 
as a member of the board of directors of the Savola Group, which owns 49% of 
Herfy directly, represented in the purchases of food products, noting that the total 
value of transactions that took place in 2022 amounted to 3.272 million riyals and 
it was agreed according to the prevailing commercial terms. (attached). 
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18. Voting on the business and contracts that concluded between Herfy and Savola 
Group through its subsidiary, the International Company for Food Industries, in 
which the members of the Board of Directors - Eng. Mutaz Kusai Alazzawi, Eng. 
Isam Majed Al-Muhaidib, Mr.Waleed Khaled Fatani - have an indirect interest in 
it as members of the board of directors and senior executives of the Savola Group, 
which owns 49% of Herfy company directly, represented in the purchase of food 
products, noting that the total value of transactions that took place in 2022 
amounted to 6.406 million riyals, and it was agreed according to the prevailing 
commercial terms. (attached). 

 
19. Voting on the business and contracts that concluded between Herfy and Kinan 

Real Estate Development Company, in which the member of the Board of 
Directors Mr.Waleed Khaled Fatani has an indirect interest in it as a member of 
the board of directors of Kinan Real Estate Development Company, represented in 
the rental contracts for shops, noting that the value of the transactions that took 
place in 2022 amounted to 73.947 thousand riyals, and it was agreed according to 
the prevailing commercial terms. (attached). 
 

20. Voting on the business and contracts that concluded between Herfy and Savola 
Group through its subsidiary, Kinan Real Estate Development Company, in which 
the members of the Board of Directors - Eng. Mutaz Kusai Alazzawi, Eng. Isam 
Majed Al-Muhaidib - have an indirect interest in it as members of the board of 
directors of the Savola Group, which owns 49% of Herfy company directly, 
represented in the rental contracts for shops, noting that the total value of 
transactions that took place in 2022 amounted to 73.947 thousand riyals, and it 
was agreed according to the prevailing commercial terms. (attached). 

 
21. Voting on the business and contracts that concluded between the company and Al- 

Ahssan Trading Company (Al Kabeer), in which the members of the Board of 
Directors - Mr. Waleed Khaled Fatani, Dr. Bandar Talaat Hamooh - have an 
indirect interest in it as members of the Board of Directors of Al- Ahssan Trading 
Company (Al Kabeer), which is represented in contracts for the purchase of food 
products, noting that the value of the transactions that took place in 2022 
amounted to 164.970 thousand riyals, and it was agreed according to the 
prevailing commercial terms. (attached). 
 
 
 
 



 

 

 (شركة مساهمة ة )شركة هرفي للخدمات الغذائي                                                              
    HERFY FOOD SERVICES CO. ( C.J.S. )              

  

 

5 
 

22. Voting on the business and contracts that concluded between Herfy and Savola 
Group through its subsidiary, Al- Ahssan Trading Company (Al Kabeer), in 
which the members of the Board of Directors - Eng. Mutaz Kusai Alazzawi, Eng. 
Isam Majed Al-Muhaidib - have an indirect interest in it as members of the board 
of directors of the Savola Group, which owns 49% of Herfy company directly, 
represented in the purchase of food products, noting that the total value of 
transactions that took place in 2022 amounted to 164.970 thousand riyals, and it 
was agreed according to the prevailing commercial terms. (attached). 

 
23. Voting on the business and contracts that concluded between the company and 

Almarai Company, in which the member of the Board of Directors - Mr. Waleed 
Khaled Fatani - has an indirect interest as a member of the Board of Directors of 
Almarai Company, which is represented in contracts for the purchase of food 
products, noting that the value of the transactions that took place in 2022 
amounted to 1.519 million riyals, and it was agreed according to the prevailing 
commercial terms. (attached). 

 
24. Voting on the business and contracts that concluded between the company and 

MAMA Sauce Factory which Al Muhaidib Group owns a share in it, in which - 
Eng. Isam Majed Al-Muhaidib - has an indirect interest in it, as he is a member of 
the Board of Al-Muhaidib Group, represented in a contract for the sale of food 
sauce products, noting that the total value of transactions that took place in 2022 
amounted to 6.072 million riyals and it was agreed according to the prevailing 
commercial terms. (attached). 

 
25.  Voting on the participation of the board member Eng. Isam Majed Al-Muhaidib 

in a business competing with the company’s business (attached). 
 

26.  Voting on the participation of the board member Eng. Mutaz Kusai Alazzawi in a 
business competing with the company’s business (attached). 
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      Capital Paid 646,800,000 SR- ريال  0,00008,646 رأس المال المدفوع    
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Item number (25)  

Description of Al-Marai Company and Al-Kabeer Company, which Eng. Isam 
Majed Al-Muhaidib member of the Board of Directors is practicing in a 

business competition for the Herfy Food Services Company 

 

Member’s Role in the 
Company Company Activity 

The company which takes part 
in a competing activity 

 

Name of board 
member at Herfy 

company 

Member of the 
Board of Directors 
of Savola Group, 
which owns shares 
in Almarai Company 
and the Al-Kabeer 
company 
 
 

Production and sale 
of baked Products 

Almarai Company is a listed 
joint stock company that 
owns Lusine Bakery 
Factories 

Eng. Isam Majed 
Al-Muhaidib 
 

Manufacture of 
poultry and meat 
products 

Almarai Company is a listed 
joint stock company that 
owns Premier Foods Factory 
for Processed Meat and 
poultry 

 

Frozen food 
industry and 
poultry industries 

Al Kabeer Group Company, 
limited liability Company 
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Item number (26)  

awi member zusai AlazKMarai  Company, which Eng. Mutaz -Description of Al
of the Board of Directors is practicing in a business competition for the 

Food Services Company Herfy 

 

Member’s Role in the 
Company 

Company Activity 
The company which takes 

part in a competing activity 
 

Name of board 
member at Herfy 

company 

Member of the Board of 
Directors of Savola 
Group, which own share 
in Almarai Company  

 
Production and 
sale of baked 
Products 
 

 

Almarai Company is a 
listed joint stock company 
that owns Lusine Bakery 
Factories 

Eng. Mutaz Kusai 
Alazzawi  
 

Manufacture of 
poultry and meat 
products 
 

 
Almarai Company is a 
listed joint stock company 
that owns Premier Foods 
Factory for Processed 
Meat and poultry 
 
 

 


