Advanced

OLUgLLS g Goadiall AS il

Advanced Petrochemical Company

piac 3\l anll pé dolall danaall claial Jlaci Jgaa

11" Extraordinary General Assembly Meeting Agenda

Classification: Public Use



11" Extraordinary General Assembly

Meeting Agenda
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To review and discuss the Board of Directors Report
for the year ended on 31-12-2022.

To review and discuss the Company consolidated
financial statements for the year ended on 31-12-
2022.

To vote on the Company’s external auditor report for

the year ended on 31-12-2022 and discussing it.

To vote on discharge of the members of the Board of
Directors for the year ended 31-12-2022.

To vote on appointing an auditor for the company
among those nominees based on the
recommendation of the Audit committee to review
and audit (the second, third, annual financial
statements of fiscal year 2023 and first quarter of
2024, and determine its remuneration. (Attached)
To vote on authorizing the Board of Directors to
distribute interim cash dividends to the shareholders
on biannual or quarterly basis for the financial year
2023 in accordance with the Implementing
Regulation of the Companies Law for Listed Joint
Stock Companies in which it should be appropriate
with the company’s financial position, cash flow,
expansion and investment plans.

To vote on delegating the Board of Directors the
vested powers of the general assembly meeting as
per Article (27/1) of the Companies Law for one year
from the date of the approval by the general
assembly meeting or the end of the delegated Board
of Directors' term, which comes first. Such delegation
be in accordance with the

shall requirements
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10.

stipulated in the Implementing Regulation of the
Companies Law for Listed Joint Stock Companies.
To vote on the business and contracts that made
between the Company and Allied Arabian
Maintenance & Trade Co., in which the board
member Mr. Sami Abdulaziz Mohammed Al-
Suwaigh has indirect interest as he owns 14/ of its
capital, which is providing industrial services from
01/01/2022 to 31/12/2022, with an amount of
(7,008,601) Saudi riyals, without preferential terms
and in accordance with the same terms and
conditions followed by the Company with all
contractors and dealers.

To vote on the business and contracts that made
between the Company and Walaa Cooperative
Insurance Company, in which the board members
Mr. Khalifa Abdullatif Abdullah Al-Mulhem and Mr.
Waleed Mohammed Abdullah Al-Jaafari have indirect
interests as they are members of the board of
directors of the two companies, which is providing
multiple car insurance coverages from 01/01/2022 to
31/12/2022, with an amount of (128,245) Saudi
riyals, without preferential terms and in accordance
with the same terms and conditions followed by the
Company with all contractors and dealers.

To vote on the Company's purchase of its own
shares, with a maximum of (650,655) shares, for the
purpose of allocating them to the Company's
employees incentive shares program, provided that
the purchase of these shares to be financed through
the Company’s internal resources. further, to
authorizes the Board of Directors to complete the
purchase within (12 months) from the date of the
extraordinary general assembly's approval, and to be

kept no longer than (10) years from the date of
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Rules of Shareholders Meetings & Voting Procedures

Article (1)

Article (2)

Advanced Petrochemical Company

"Saudi Joint Stock Company"

The Purpose

The purpose of these Rules (hereinafter referred

to asthe “Rules”) is to inform shareholders of the

rules

governing the general meetings of

shareholders and voting procedures.

General Assemblies Invitation

1.

The Board of Directors invites shareholders
to attend general or special assemblies
meetings in accordance with the conditions
stipulated in the Companies Law, its
implementing  Regulations, and the

Company's Bylaws. The Company may
invites shareholders to attend the meetings
of the general or special assemblies through
modern technology means.

The date of the general assembly meeting
and related information shall be announced
at least (21) days before the date, and the
invitation shall be published on the website
of Tadawul and the website of the Company.
Each shareholder has the right to attend the
general assembly of shareholders, and may
delegate another person other than the
members of the board of directors or the
Company’s employees to attend the general

assembly on his/her/its behalf.
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In the event that the Company call for
shareholders general and special assemblies
the
regulatory rules and procedures issued by

by means of modern technology,

the competent authority and the provisions
in these Rules that do not conflict with them
shall be implemented.

General Assembly Agenda

When a general or special assembly is called,
the assembly meeting schedule and related
information shall be published in accordance
with the conditions set forth in Article (2/2).

Shareholders who own at least (5%) of the
Company's shares may add one or more
topics to the agenda of the general assembly
when it is prepared.

Attending General Assembly

Every shareholder, regardless of the number
of shares, has the right to attend the general
assembly of shareholders.

Shareholders who wish to attend the general
or special assembly shall register their names
at the Company's head office before the
time specified for the assembly, and the
Company endeavors to provide places to
accommodate all shareholders attending the
meeting, and the entry to the meeting will be
on a first-come basis according to the
number of seats available in the meeting
venue.
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Article (5)

Article (6)

Article (7)

General Assembly Chairmanship

1. The meetings of the general assemblies are
chaired by the chairman of the board of
directors or his deputy in his absence, or
whoever is delegated by the board of
directors from among its members in the
event of the absence of the chairman and his
deputy.

2. The secretary of the assembly and members
of the vote collection and sorting committee
are chosen by the assembly.

Discussing the Agenda

Each shareholder has the right to discuss the
topics listed on the assembly’s agenda and to
direct questions about them to the members of
the board of directors and the auditor. The board
of directors or the auditor shall answer these
guestions to the extent that the Company’s
interest is not jeopardized. If the shareholder
deems that the answer to his question is not
convincing, he shall appeal to the assembly, and
its decision in this regard shall be final.
Shareholders have the opportunity to actively
participate and vote in the general assembly
meetings.

Voting Procedures

1. The chairman of the assembly invites the
shareholders to vote after the discussion of
the agenda items has been completed.

2. The
collects and sorts the voting cards after the

collection and sorting committee
shareholders have voted on the items on the

agenda.
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Article (8)

Article (9)

Article (10)

3. Consequently, the voting results are read

and the minutes of the assembly are
approved.

E-Voting

Shareholders may exercise the right to vote and
participate without the need to attend the
assembly meeting venue in accordance with the
regulations set by the competent authority.

Rules of Conduct at General Assemblies

All shareholders must show their identity as
shareholders before entering the meeting
venue.

Attendees at the general assembly are
prohibited from taking pictures, audio or
video recordings without the Company's
prior written consent.

Attendees are kindly requested to ensure
that all electronic or cellular devices are in
silent mode.

If a shareholder wishes to direct an inquiry or
guestion, he must raise his hand when the
discussion is opened. In the event that the
meeting is held via modern technology
means, the shareholder who wishes to direct
an inquiry or question must write the inquiry
or question through the chat in writing.

Allow the other shareholder to speak
without interruption.

Implementation of these Rules
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These Rules are applied without prejudice of any ossaill ealud! Godzy aclgall sia Jis ¥
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Date: 19 February 2023
Audit Committee Meeting No: 76

Subject: Audit Committee's Recommendation to the
Board of Directors for nominating External
Auditors

The members of the Audit Committee reviewed the
outcome of bids received from the below external
auditing firms for reviewing and auditing the standalone
and consolidated financial statements of Advanced
Petrochemical Company and its affiliated companies
(for the 2nd Quarter, 3rd Quarter, and annual financial
statements of the fiscal year of 2023, and the 1st Quarter
of the fiscal year of 2024) in accordance with
International Financial Reporting Standards that are
endorsed in the Kingdom of Saudi Arabia and other
standards that are issued by Saudi Organization for
Certified Public Accountants:
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Based on discussion (including past experience with
Advanced, petrochemical industry clientele and
presence in the Eastern Province), the Audit Committee
approved the recommendation to nominate (EY) and
(PwC) to the Board of Directors to be submitted to the
General Assembly for selecting external auditor by the
shareholders.
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 Chairman of Audit Committee
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To: The Shareholders of Advanced Petrochemical
Company.

Subject: Advanced Petrochemical Company’s Board of
Directors Recommendation to the General Assembly
Regarding the Appointment of an External Auditor.

Greetings,

We would like to inform you of Advanced Petrochemical
Company’s Board of Directors recommendation, based
on the Audit Committee's Recommendation, through
circular resolution regarding the nomination of licensed
external auditors for reviewing and auditing the
standalone and consolidated financial statements of
Advanced Petrochemical Company and its affiliated
companies (for the 2nd Quarter, 3rd Quarter and annual
financial statements of the fiscal year of 2023, and the 1st
Quarter of the fiscal year of 2024)

Whereas the Audit Committee reviewed the outcome of
bids received from auditing firms for providing the above
services under International Financial Reporting
Standards and other standards that are issued by Saudi
Organization for Certified Public Accountants (SOCPA),
and recommended to nominate (EY) and (PwC) to the
General Assembly for selecting external auditor by the
shareholders in accordance with the following:
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Based on the above, the Board of Directors approved to
recommend to nominate the above auditing firms to the
General Assembly for selecting external auditor by the
shareholders.
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Chairman of the Board of Directors
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