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Dear Jabal Omar Development Company Shareholders

With reference to the provisions of Article 71 of the Companies Law, which
requires the Board to notify the General Assembly of any businesses or
contracts that Board members have interest in.

Accordingly, we would like to notify you of the businesses and contracts
which was entered by the company and members of the board had an
interest in, as follows:

1- The business and contracts concluded between the company and Al
Rajhi Bank, in which the member of the Board of Directors, Mr. Abdul
Aziz Al Rajhi, and the member of the Board of Directors, Mr. Thalib Al-
Shamarani, have an indirect interest in it, the transaction is to obtain
an Islamic Murabaha facility worth 1,900,000,000 riyals, guaranteed
by the Ministry of Finance, for a period of two years, starting in 2024
AD, noting that there are no preferential conditions.

We would like also to inform you that the Board has taken the necessary
measures to ensure that there is no preferences, for the aforementioned
parties nor the Board member, and that the applicable policies and
procedures and the rules and regulations of the Capital Market Authority
were followed.

Best Regards
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