Jabal Omar Development Company invites its shareholders to
attend the extraordinary general assembly meeting (first
meeting), which includes the increase of its share capital,
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result increasing the total issued shares
from nine hundred twenty-nine million
four hundred thousand shares
(929,400,000) to one billion one
hundred fifty-four million five hundred
thirty-four thousand one hundred sixty
two (1,154,534,162), which represents
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an increase of 24.22% in the
Company’s current share capital, for
the purpose of converting the entire
debt owned by the Company towards
Alinma Makkah Real Estate Fund (the
“Fund”) by issuing (0.442) new share
in the Company to the Fund
unitholders for each unit they own in
the Fund (the “Transaction”) in
accordance with Article (138)(b) of the
Companies Law, Article (56) of the
Rules on the Offer of Securities and
Continuing Obligations, and pursuant
to the terms and conditions of the
transaction agreement entered into
between the Company and the Fund
manager (on behalf of the Fund) dated
1/9/1443H (corresponding to
2/4/2022G) (“Transaction
Agreement”) as well as to vote on
other matters related to the
Transaction, as per the following:

a. voting on the terms of the
Transaction Agreement;

b. voting on the  proposed
amendments to the Company’s
bylaws related to the Transaction
in the form attached; and

c. voting on the authorization of the
current board of directors of the
Company, or any person So
authorized by the board of
directors, to adopt any resolution
or take any action as may be
necessary to implement any of the
above resolutions.

d. voting on the Board of Directors'
decision to appoint Mr. Mazen
Fawaz Baghdadi as an
(independent) member of the
Board of Directors in the new
position, starting from the date of
the assembly's approval until the
end of the current session on
29/6/2024, and this appointment is
considered as part of the
conditions for concluding the deal.
CV attached)

Voting on the business and contracts
concluded between the company and
Alinma Makkah Real Estate Fund in
which a number of Directors have an
interest in the Transaction namely Dr.
Abdulraouf Mohammed Mannaa (in
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his capacity as the vice chairman of
Sulaiman Al Rajhi Holding Company,
which owns units in the Fund), Dr.
Ahmad Othman AlQasabi (due to his
direct ownership of units in the Fund),
Mr. Hesham Abdulaziz AlZaid (in his
capacity as a representative of the
General Authority for Awqaf, which
owns units in the Fund), Mr. Abdulaziz
Sulaiman AlRajhi (in his capacity as a
board member and a senior executive
in Sulaiman Al Rajhi Holding
Company, which owns units in the
Fund), Mr. Mohanned  Saud
AlRasheed (due to his direct ownership
of units in the Fund), and Mr.
Mohammed Sultan AbuMelha (in his
capacity as a representative of the
General Organization for Social
Insurance, which owns units in the
Fund), the nature of the transaction is
increase the Company’s share capital
from nine billion two hundred ninety-
four million (9,294,000,000) Saudi
Riyals to eleven billion five hundred
forty-five million three hundred forty-
one thousand and six hundred twenty
(11,545,341,620) Saudi Riyals and as a
result increasing the total issued shares
from nine hundred twenty-nine million
four hundred thousand shares
(929,400,000) to one billion one
hundred fifty-four million five hundred
thirty-four thousand one hundred sixty
two (1,154,534,162), which represents
an increase of 24.22% in the
Company’s current share capital, for
the purpose of converting the entire
debt owned by the Company towards
Alinma Makkah Real Estate Fund (the
“Fund”) by issuing (0.442) new share
in the Company to the Fund
unitholders for each unit they own in
the Fund, note that approval of this
item is conditional upon approval of
item (1) above.
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E-Vote

The voting on the agenda items of the EGM
will be solely -electronically through
Tadawulaty, which will start on Sunday,
23-1-1444 Corresponding to 21-8-2022,
10:00 A.M. and ends at the closure of the
General Assembly Meeting. Registration
and voting shall be available free of charge
in Tadawulaty services for all shareholders
by using the following link:
https://www.tadawulaty.com.sa
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Eligibility for the EGM attendance

slaail cdg @S Laaz]! zLA.I:.-Y)}g'A_'xﬂ Jumeud |

Eligibility for | registration ends upon the convening the | . 1 ses B A dia o] LS 2 e leis |
Attendance EGM. Eligibility for voting on the EGM | =~ é}m’k_ - B o B T sl Jemad Ads|
Registration and | agenda items for the attendee shareholders Dl 558 (g0 5yl Lz el e @il G ialel] o]
Voting ends upon the conclusion of the voting e
count by the vote counting committee.
For any inquiries, please call 0125478888 | wlade 5)ls) ao bolstdl Jabi sluiiwl 3929 J> @
Ex: 3201 . .
Aigms VY OLYAAAA a3l UM e cealud
Method of | Email: share-holder@jodc.com.sa = ro wﬁu&M EONRLFTIRA
Communication share- g ASIYI wudl DB e ol YY) ;
holder@jodc.com.sa
It should be noted that the above item (1) of | ¢La¥1 Jleel Jgaz § 351531 (1) cidl o ) 8,La1 o
EGM a'genda constitute  part qf the aule 2adlsll pue Jlo 35 cBadual) Logd e otay e
Transaction conditions, which if not o o
approved by the requisite majority the | ¢ b9 85 o 2adiall Ol gllal) 212301 L5 (e
Transaction will not take place. For further | Jslull apezg Llbosyidy LolSaly daawall (o Jusoladl
information abou.t .the Transaction and its aLes] Slelyaly il ol3 Ul ells § Lo L liatl
terms and conditions as well as other ] : T )
Additional matters related to it including the relevant | re2 dl gozdl Orealedl (ad ld>lpey dadsall
Information risks and stages and procedures for | USiys,dd e Y piw g dly o ("paeaidl”) crealudl Adlsl olaglas

completion of the Transaction, please refer
to the Shareholders’ Circular (“Circular”)
which shall be published separately. The
board of directors emphasizes the
importance for all shareholders to read the
Circular in full and to consider it carefully
prior to making a decision on the meeting
agenda item set out above.
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Dear Jabal Omar Development Company Shareholders

With reference to the provisions of Article 71 of the Companies
Law, which requires the Chairman of the company to notify the
General Assembly of any businesses or contracts that Board
members have interest in.

Accordingly, | would like to notify you that there is an interest
for a number of members of the Board of Directors in the
transaction and contract that will execute between JODC and
Alinma Makkah Real Estate Fund, and Board members are : Dr.
Abdulraouf Mannaa (in his capacity as the vice chairman of
Sulaiman Al Rajhi Holding Company, which owns units in the
Fund), Dr. Ahmad AlQasabi (due to his direct ownership of units
in the Fund), Mr. Hesham AlZaid (in his capacity as a
representative of the General Authority for Awgaf, which owns
units in the Fund), Mr. Abdulaziz AlRajhi (in his capacity as a board
member and a senior executive in Sulaiman Al Rajhi Holding
Company, which owns units in the Fund), Mr. Mohanned
AlRasheed (due to his direct ownership of units in the Fund), and
Mr. Mohammed AbuMelha (in his capacity as a representative of
the General Organization for Social Insurance, which owns units
in the Fund), the nature of transaction is settle all debts of the
Company towards the Fund (in its capacity as the creditor) in the
amount of five billion and three hundred and one million and two
hundred and one thousand and eighty Saudi Riyals (SAR
5,301,201,080) as recorded in the Company's unaudited interim
condensed consolidated financial statements for the three-
month and nine-month periods ended on 30 September 2021G
(which mainly consist of the rental payments owed together
with any other obligations under the Fund Documents) including
the settlement of all rights and obligations owed by the
Company to the Fund and its Related Entities and the transfer of
the ownership of the Assets to the Company and surrender any
rights over the Assets, pursuant to the relevant Fund
Documents, and releasing and terminating all collateral and
security granted by the Company to the Fund and the Fund
Related Entities, in exchange for the issuance of the New Shares
in the Company to the Unitholders (excluding the Company in its
capacity as a Unitholder in the Fund) by way of increasing the
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share capital of the Company from nine billion and two hundred
and ninety-four milllon Saudi Riyals (SAR 9,294,000,000) to
eleven billion and five hundred and forty-five million and three
hundred and forty-one thousand and six hundred and twenty
Saudi Riyals (11,545,341,620).

| would like aiso to inform you that the Board has taken the
necessary measures to ensure that there is no preferences, for
the aforementioned parties nor members of the board, and that
the applicable policies and procedures and the rules and
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