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. Voting on the Board of Directors' Report for the fiscal year ending on 31/12/2021
(attached)

. Voting on the Company's auditor's report for the fiscal year ending on 31/12/2021
(attached)

. Voting on the financial statements for the fiscal year ending on 31/12/2021 (attached
)

. Voting on discharging the members of the Board of Directors for the fiscal year ending
on 31/12/2021

. Voting on appointment of the Company's external auditor from among the nominees
recommended by the Audit Committee, to review and audit the financial statements
for the Q3 for the fiscal year 2022 till Q1 for the fiscal year 2025 along with determining
their fees.

. Voting on the Board of Directors’ decision to appoint Mr. Hesham Abdulaziz Alzaid as
an (independent) member of the Board of Directors starting from the date of his
appointment on 18/5/2022 to complete the Board’s session until the end of the current
session on 29/6/2024 to succeed the previous member, Mr. / Rayan Saleh Alrasheed -
independent. (CV attached)

. Voting on the Board of Directors’ decision to appoint Mr. Alma Saeed Almoter — a
member from outside the Board — as a member of the Audit Committee, starting from
3/28/2022 AD until the end of the current committee’s work period on 06/29/2024 AD,
and this appointment is in accordance with the work regulations of the Audit
Committee (CV attached)

. Voting on amending the remuneration policy for the Board and it's committees

(attached)
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9.

10.

11.

12.

Voting on the payment of additional fees to the pervious external auditor PwC, in the
amount of $ 6,500 for the additional work that falls outside the previously agreed scope
of work to hiring experts to review recently issued real estate valuation reports.
Voting on the payment of additional fees to the current external auditor EY, in the
amount of SAR 915.000 for the additional work that falls outside the previously agreed
scope of work to preparing hypothetical financial statements for Jabal Omar
Development Company's settlement of all rights and obligations related to the Alinma
Fund and the issuance of shares for the benefit of the fund's unit owners.

Voting on the business and contracts concluded between the company and SABB Bank
and the Saudi National Bank, in which the Chairman of the Board, Mr. Saeed Alghamdi,
has an indirect interest, as he is the managing director of the Saudi National Bank. The
nature of the transaction is a restructuring of the terms of Islamic financing, as the total
value of The financing before the restructuring is 4.7 billion riyals and the total value of
the financing after the restructuring is 5.9 billion Saudi riyals, and the financing period
before the restructuring is 12 years from the signing of the agreement in May 2015,
and the financing period after the restructuring is 9 years from the signing of the
restructuring agreement in October 2021 AD with an option to extend for an additional
3 years according to specific conditions. Note that there are no preferential conditions.
(Attached)

Voting on the business and contracts concluded between the Company and the
Ministry of Finance, in which the Board member Mr. Thalib Ali Alshamrani has an
indirect interest. The nature of the transaction is Conversion of SAR 1.5bn of the total
Existing Loan amount into a new Shariah-compliant subordinated perpetual instrument
(the “Perpetual”), in accordance to the terms agreed and Maturity extension of the
remaining SAR 1.5bn (the “Amended Loan”) to 31 March 2031, with bullet payment.

Note that there are no preferential conditions. (Attached)
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13.Vote on the participation of the Board of Directors’ member, Dr. Abdulraouf Mannaa,
in a competing activity to the company's business. (Attached)

14.Vote on the participation of the Board of Directors” member, Mr. AbdulAziz Alrajhi, in
a competing activity to the company's business. (Attached)

15.Voting on the amendment of Article (8) of the company's articles of association related
to the Subscription to shares (Attached)

16.Voting on the amendment of Article (13) of the company's articles of association related
to the Trading in Shares Owned by Awqaf (Attached)

17.Voting on the amendment of Article (30) of the company's articles of association related
to the Call for Assemblies (Attached)

18.Voting on the amendment of Article (31) of the company's articles of association related
to the Assemblies Attendance Register (Attached)

19.Voting on the amendment of Article (39) of the company's articles of association related
to the Financial documents (Attached)

20.Voting on the amendment of Article (40) of the company's articles of association related

to the Distribution of in-kind dividends (Attached)
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Ref: 2201766
Date 2022/05/12
AlL.

2l nl]

JODC-ZHLE -CORILET-Z201768

Dear Jabal Omar Development Company Shareholders

With reference to the provisions of Article 71 of the Companies Law,
which requires the Chalrman of the cornpany o notify the General
Assembly of any businesses or contracts that Beard rembers have
interest in.

Accordingly, t would Hke to notify you of the businesses snd contracts
which was entered by the company during the vear 2021 and members
of the board had an interest in, as follows:

1-The transactions and contracts that were executed betwesn JODC
and SAMBA {the Saudi National 8ank currently} and SABB, in which
the Chairman, Mr, Sased Al-Ghaml, has an ingirect Interestin, being
the Managing Ditactor of the Saud] National Bank, The nature of the
transaction is restructuring the tslamic financing terms provided to
10DC. The total firaneing limit bafore restructuring was SR 4.7 billion
and after restructuring 58 5.9 billion. The tenor of the rastrugtured
financing before restruciuring was 9 years from the date of signing
the sgreement In May 2015, and after restructuring is 9 years from
the dete of signing the sgreement to restricture the fatility on
October 2021; with an option to extend by a further 3 years subject
ta certain pre-agreed conditions.

2-The transactions and contracts executed between JODC and the
Ministry of Finance, in which the Deputy Chalrmian, Mr. Thalib Al-
Shamrani has an indirect interest in, being a senior executive in the
Ministry of Finance. The nature of the transaction is restructuring
the exlsting loan amounting to 58 2 billion by converting SR 1.5 biffion
of the total loan amount into a new Shariah-tompliant suberdinated
perpetual instrument with no maturlty date, in accordante with the
terms agreed, and extending the maturity of the remaining total lpan
arfiunt of SR 1.5 billion to 31 March 2031, with a bullet payment.

I would like also to inform vou that the Board has taken the necessary
measres to ensure that there I8 no preferences, for the
aforementioned partles nor the Chairman or Deputy Chairman, and
that the applicable policies and procedures end the rules and
regulations of the Capital Market Authorlty were followed.

Best Regards,
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