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Financial Performance Q1 2026



Group Key Financial Indicators Q1 2026 vs Q1 2025 (SR K)

-  Financial indicators reflection the group financial result for Q1 2026 VS PY Q1 2025

Key Financial Results Highlights Q1 2026 

3
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91%
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PY Q1 2025 CY Q1 2026

Cost Of Revenue % Of RevenueCost Of Revenue

-5%
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Gross Profit % Of RevenueGross Profit

9,021 91%
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23,079 20%

Revenues

13,695 
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(1,445) -11%
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EBITDA % Of RevenueEBITDA

4,430 25%

9,341 

8,091 
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PY Q1 2025 CY Q1 2026
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-13%(1,250)

12%

9%



Revenue Movement Per sector Q1 2026 vs Q1 2025 (SR K)

Adjustment Represent exclusion of inter-segment revenue

Key Financial Results Highlights Q1 2026 
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113,704 

136,783 

13,006 

27,283 1,638 

1,385 2,388 5,238 8,909 

928 

-8%
-18%

1210%

-29%

PY- YTD 2025 SG ATM CIT Transportaion Smart Parking FM RE Investment Adjustments CY- YTD 2026

23,079 20%

-13%

64%

-78%
-6%

20,475 16,372 12,918 40,995 11,385 14,969 2,256 (5,666)Q1 2025

% Of Total 18% 14% 11% 36% 10% 13% 2% -5%

33,482 14,987 10,529 35,757 2,477 14,041 29,538 (4,028)Q1 2026

% Of Total 24% 11% 8% 26% 2% 10% 22% -3%

Q1 2025 Q1 2026



Group Key Financial Indicators Quarterly (SR K)

Key Financial Results Highlights Q1 2026 

5

-5%

103,765 

131,626 
122,176 121,436 117,823 

91% 88% 86% 87% 86%

-30%

-10%

10%

30%

50%

70%

90%

110%

 66,000

 76,000

 86,000

 96,000

 106,000

 116,000

 126,000

 136,000

Q1-25 Q2-25 Q3-25 Q4-25 Q1-26

Cost Of Revenue % Of Revenue

113,704 

148,807 
142,171 139,251 136,783 

0%

31%

-4%
-2%

-2%

-30%

-20%

-10%

0%

10%

20%

30%

40%

 100,000

 110,000

 120,000

 130,000

 140,000

 150,000

 160,000

Q1-25 Q2-25 Q3-25 Q4-25 Q1-26

Revenue % of Growth

23,079 20%

9,939 

17,181 
19,996 17,816 18,960 

9%
12%

14% 13% 14%

-30%

-25%

-20%

-15%

-10%

-5%

0%

5%

10%

15%

20%

 -

 5,000

 10,000

 15,000

 20,000

 25,000

Q1-25 Q2-25 Q3-25 Q4-25 Q1-26

Gross Profit % Of Revenue

9,021 5%

9,341 9,530 9,348 

8,401 
8,091 

8% 6% 7% 6% 6%

-30%

-25%

-20%

-15%

-10%

-5%

0%

5%

10%

15%

 7,000

 7,500

 8,000

 8,500

 9,000

 9,500

 10,000

Q1-25 Q2-25 Q3-25 Q4-25 Q1-26

G & A % Of Revenue

-13%(1,250)



Group Key Financial Indicators Quarterly (SR K)

Key Financial Results Highlights Q1 2026 
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P&L Top Changes Q1 2026 VS Q1 2025
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BATIC RE increased revenues by 27.2M & Also AMNCO 9.2M  
While SCSC decreased revenues by 8.9M and Mubarrad 5.2M 

BATIC RE was the primary contributor to the gross profit of SAR 
10.8M  and AMNCO for 0.8M While a decrease in Mubarrad by 
4.6M.

SCSC incurred interest obligations of 3.7M during January 
and February 2025, and the related contracts were 
terminated effective March 2025.

BATIC HQ  achieved a decrease by 648K & Also 1.3M in SCSC, 
while BATIC RE recorded an increase of 121K & AMNCO for 381K.

SCSC achieved a decrease by 217K compared to Q1 2025 and Also 
BATIC RE for 86K , while Mubarrad recorded an increase of 264K.

Mubarrad achieved a decrease by 233K compared to Q1 2025 and 
also SCSC 74k.

23,079 20%

113,704 

136,783 

2025 2026

Revenues
1,250 -13%

(9,341)

(8,091)

2025 2026

G&A

9,021 91%

9,939 

18,960 

2025 2026

Gross Profit 

(62) -3%

(1,923)

(1,861)

2025 2026

Finance charge Loans
318 -22%

(1,464)

(1,145)

Interest expense - Lease
3,725 -100%

(3,725)

Interest expense - Obligation USCA

Q1 2025 Q1 2026 Q1 2025 Q1 2026 Q1 2025 Q1 2026

Q1 2025 Q1 2026
Q1 2025 Q1 2026

Q1 2025 Q1 2026



Balance Sheet Top Changes Mar 2026 VS Dec 2025
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ROU assets decreased as Mubarrad derecognized one of its key 
contracts and shift toward asset ownership.

The main reason for the increase in A/R balances is due to an increase in 
AMNCO AR by 9.0M and in Mubarrad AR by 4.9M

Inventory decreased as BATIC Real Estate sold portion of land 
developments held for sale.

The main reason for the increase in Creditors balances is due to an 
increase in AMNCO AP by 6.8M and for BATIC RE 11.6M while 
decreasing in mubarrad for 10M.

No significant change in intangible assets, as a small additions were 
recorded in Q1 2026.

BATIC HQ has settled its part of the outstanding loan for 29.8M 
While Mubarrad obtained loan proceeds 23.9M.

12,034 8%

154,264 
166,298 

Dec-25 2026

Trade receivables
(16,121) -37%

43,703

27,582 

Dec-25 2026

Inventory

7,167 6%

120,794 
127,961 

Dec-25 2026

Creditors and other credit balance

(32,275) -52%

61,494 

29,219 

Dec-25 2026

Right-of-use Assets

467 1%

82,845 83,312 

Dec-25 2026

Intangible assets

(16,795) -15%

111,199 

94,405 

Dec-25 2026

Loan liabilities

Mar-26 Mar-26 Mar-26

Mar-26 Mar-26 Mar-26
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Balance Sheet Mar 2026 vs Dec 2025 (SR K)

Key Financial Results Highlights Q1 2026 

9Total Debts includes short-term and long-term bank loans.

Q1 2023

469,487 433,491 

323,550 330,188 

31-12-2025 31-03-2026

Total non-current assets Total Current assets

103,956 93,655 

261,586 
230,219 

31-12-2025 31-03-2026

Total current liabilities Total non-current liabilities

427,495 439,804 

31-12-2025 31-03-2026

Total Equity

31-Dec-2025 31-Mar-2026 Change

Total Cash and Shot-term investment 106,959 116,215 9,256 9%

Total Assets 793,037 763,679 (29,358) -4%

Total Libilities 365,542 323,875 (41,667) -11%

Total Equity 427,495 439,804 12,309 3%

Total Debt 111,199 94,405 (16,794) -15%

Net Debt 4,240 (21,811) (26,051) -614%

Debt / Equity 26% 21% -5%

Debt / Assets 14% 12% -2%



Group Key Financial Indicators Historical (SR M)

Key Financial Results Highlights Q1 2026 
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Debts formula includes short-term and long-term bank loans.

- Assets formula excluded leases and obligation under concession agreement.

Annualized EBITDA

26.9
.0 5.6

32.5
8.3

90.9

164.0 146.8

36.0 34.8 47.5
27.2 10.0 1.5

38.7
55.9

174.3 28.0
36.2

176.9

76.4 46.9
54.1

10.0 7.1
71.1 64.2

265.3

192.0 183.0
212.9

111.2
94.4

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Long - Term Loans Short - Term Loans TTL Loans

12% 2% 2% 15% 12%
54%

28% 27% 29% 17% 14%

17% 3% 2% 18% 17%

112
40% 39% 53% 26% 21%

1
0 0

2 1

7

4

2
2

1 1

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Debt / Assets Debt / Equity Debt / EBITDA Multiple



Cash Flow Performance 31-03-2026 vs 31-03-2025 (SR K)

Key Financial Results Highlights Q1 2026 
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11
33,790 

28,920 2,676 

143 

-   

20,030 

23,957 

-   
1,220 

211 
10,000 

583 

16 6,258 

42,565 

Mar-25 Net Operating
Cash Flow

Additions To
Investment
Property

Additions to
PP&E

Additions To S-
Term

Investments FVPL

Net proceeds of
PP&E, intangible

and property
investments

Additions To
Intangible assets

Revenue from
Investments and

interests

Dividends Selling Of S-Term
Investments FVPL

Net Investment
used in Cash Flow

Change in
shareholders

accruals

Lease obligations Proceeds  from
Loans

Paid from loans &
Financing Cost

Change in non-
controlling

interest

Net financing
Cash Flow

Mar-26
Net Cash 

From 

Operations

Net Cash 

Used in 

Financing

(24,882) 48,662 10,835 

Net Cash 

from 

Investing

Net Cash Used in / From Operating Activities

(7,181)

28,920 

MAR-25 MAR-26

(10,311)

10,835 

MAR-25 MAR-26

Net Cash Used in / from Investing Activities
Net Cash Used in Financing

(10,987)

(24,882)

MAR-25 MAR-26

Dec-25



Thank you

For more details, visit:

http://www.batic.com.sa

For further information, contact:

Investor Relations Dept.

Phone: +966 11 418 7877

Email: investor.relations@batic.sa

http://www.batic.com.sa/
http://www.batic.com.sa/
mailto:investor.relations@batic.sa
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