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Financial Performance Q1 2025



Group Key Financial Indicators Q1 2025 vs Q1 2024 (SR K)

-  Financial indicators reflection the group financial result for Q1 2025 VS PY Q1 2024

Key Financial Results Highlights Q1 2025 
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124,301 
113,704 

PY Q1 2024 CY Q1 2025

(10,597) -9%

Revenues

109,288 105,138 

88%
92%

PY Q1 2024 CY Q1 2025

Cost Of Revenue % Of RevenueCost Of Revenue

4%

15,013 

8,566 

12% 8%

PY Q1 2024 CY Q1 2025

Gross Profit % Of RevenueGross Profit

(6,447) -43%

23,420 

16,336 

19% 14%

PY Q1 2024 CY Q1 2025

EBITDA % Of RevenueEBITDA

(7,083) -30%
9,183 9,312 

7% 8%

PY Q1 2024 CY Q1 2025

Operating Expenses % Of RevenueG & A

1%129 

1,596 

12,417 

PY Q1 2024 CY Q1 2025

Net Income To Parent      

10,822 678%



124,301 113,704 

427 

2,620 
3,049 654 

1,712 2,818 7,507 
5,310

-8% -15% 7% 26% 41%

PY- YTD 2024 SG ATM CIT Transportaion Smart Parking FM RE Investment Adjustments CY- YTD 2025

(10,597) -9%

Revenue Movement Per sector Q1 2025 vs Q1 2024 (SR K)

Adjustment Represent exclusion of inter-segment revenue

Key Financial Results Highlights Q1 2025 
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22,187 19,190 12,492 39,921 18,892 11,920 1,602 (1,903)Q1 2024

% Of Total 18% 15% 10% 32% 15% 10% 1% -2%

20,476 16,372 12,918 42,541 11,385 14,969 2,256 (7,213)Q1 2025

% Of Total 18% 14% 11% 37% 10% 13% 2% -6%

PY Q1 2024 CY Q1 2025

3% -40% 279%
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Group Key Financial Indicators Quarterly (SR K)
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+ 16,336 (- 30%)

EBITDA Q/Q

Group Key Financial Indicators Quarterly (SR K)

Key Financial Results Highlights Q1 2025 
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(1,351)

(1,572)

 Q1 2024  Q1 2025

Interest expense - Lease
221 16%

(9,183)

(9,312)

 Q1 2024  Q1 2025

G&A

129 1%

(3,026)

(3,725)

 Q1 2024  Q1 2025

Interest expense - Obligation USCA
699 23%

15,013 

8,566 

 Q1 2024  Q1 2025

Gross Profit 
(6,447) -43%

P&L Top Changes Q1 2025 VS Q1 2024
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Mubarrad & AMNCO FM &RE increased revenues by 6.3M While 
AMNCO & SCSC decreased revenues by 11.6M.

SCSC was the primary contributor to the gross profit decline of SAR 
6.7 million.

Mainly Comes from SCSC contracts cancellations SCSC continued to incur interest obligations during Jan & Feb 
2025.

G&A increased by SAR 100 K, primarily driven by SCSC-related 
G&A

7

Mubarrad leased 98 trucks by 37M, AMNCO Leased building 
for 2.5M. 
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124,301 
113,704 

 Q1 2024  Q1 2025

Revenues

(10,597) -9%

19,628 

19,628 

 Q1 2024  Q1 2025

Net gains resulting from contract 
cancellations



212,873 

210,007 

Dec-24 YTD 2024

Loan liabilities

(2,866) -1%

682,016 

82,147 

Dec-24 YTD 2024

Intangible assets

Balance Sheet Top Changes Mar 2025 VS Dec 2024
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The main reason for recording provisions in SCSC the amount of 
22.7 M

The main reason for canceling the lease contracts for suppliers in SCSC, 
in addition to the Depreciation of the period

Intangible assets decreased because of the termination of SCSC contracts. The main reason for the increase in A/R balances is due to an 
increase in Mubarrad AR by 10.4 million and an increase in 
AMNCO AR by 6.8 million.

Additional loans reached 13.4M, with repayments of 16.3M

(9,130) -11%

83,290 

74,160 

Dec-24 YTD 2024

Right-of-use Assets

Mar-25

(599,869) -88%

Mar-25

17,321 14%

121,756 

139,077 

Dec-24 YTD 2024

Trade receivables

Mar-25

14,679 15%

98,302 

112,981 

Dec-24 YTD 2024

Creditors and other credit balance

Mar-25 Mar-25

(639,785) -100%

639,785 

Dec-24 YTD 2024

Obligation under Service Concession

Mar-25

SCSC recognized the termination of contracts in the Qassim and 
Eastern regions



Q1 2023
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Balance Sheet Mar 2025 vs Dec 2024 (SR K)

Key Financial Results Highlights Q1 2025 

9Total Debts includes short-term and long-term bank loans.

31-Dec-2024 31-Mar-2025 Change

Total Cash and Shot-term investment 144,389 117,523 (26,866) -19%

Total Assets 1,510,645 887,559 (623,086) -41%

Total Libilities 1,104,267 468,473 (635,794) -58%

Total Equity 406,377 419,086 12,708 3%

Total Debt 212,873 210,007 (2,865) -1%

Net Debt 68,484 92,484 24,000 35%

Debt / Equity 52% 50% -2%

Debt / Assets 14% 24% 10%

406,377

419,086

31-12-2024 31-03-2025

Total Equity

1,208,343 

601,232 

302,302 

286,326 

31-12-2024 31-03-2025

Total non-current assets Total Current assets

736,492 

127,002 

367,776 

341,471 

31-12-2024 31-03-2025

Total current liabilities Total non-current liabilities



Group Key Financial Indicators Historical (SR M)

Key Financial Results Highlights Q1 2025 

10

Debts formula includes short-term and long-term bank loans.

- Assets formula excluded leases and obligation under concession agreement.
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265.3

192.0 183.0
212.9 210.0

2016 2017 2018 2019 2020 2021 PY 2022 PY 2023 PY 2024 YTD 2025

Long - Term Loans Short - Term Loans TTL Loans

12% 2% 2% 15% 12%
54%

28% 27% 29% 29%
17% 3% 2% 18% 17%

112
40% 39% 52% 50%
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Debt / Assets Debt / Equity Debt / EBITDA Multiple

Annualized EBITDA



Cash Flow Performance 31-03-2025 vs 31-03-2024 (SR K)

Key Financial Results Highlights Q1 2025 
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11

59,132 

(7,181)

215 
251 

-   382 

13,462 

-   

4,657 

6,147 

-   

354 

34 
6,488 

17,927 

Dec-23 Net Operating
Cash Flow

Additions To
Investment
Property

Additions to
PP&E

Additions To S-
Term

Investments FVPL

Net proceeds of
PP&E, intangible

and property
investments

Additions To
Intangible assets

Revenue from
Investments and

interests

Dividends Selling Of S-Term
Investments FVPL

Net Investment
used in Cash

Flow

Change in
shareholders

accruals

Lease obligations Proceeds  from
Loans

Paid from loans &
Financing Cost

Change in non-
controlling

interest

Net financing
Cash Flow

Mar-25

Net Cash 

From 

Operations

Net Cash 

Used in 

Financing

(10,987)

30,653 

(10,311)

CF Used In 

Investing

Net Cash From Operations

9,690 

(7,181)

MAR-24 MAR-25

(5,678)

(10,311)

MAR-24 MAR-25

Net Cash Used In Investing Activities Net Cash Used in Financing

(14,391)

(10,987)

MAR-24 MAR-25

Dec-24



Thank you

For more details, visit:

http://www.batic.com.sa

For further information, contact:

Investor Relations Dept.

Phone: +966 11 418 7877

Email: investor.relations@batic.sa

http://www.batic.com.sa/
mailto:investor.relations@batic.sa
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