
 
 
 

 

 

The agenda of the Ordinary General Assembly meeting of the 

shareholders of BATIC Company, September 2021G 
 

 

1- Voting on the works and contracts that will take place between BATIC Investment and Logistics Company and Smart Parking Holding Company, for which 

the Chairman of the Board of Directors Mr. Ahmed Mohammed AlSanea, and the member of the Board of Directors Mr. Firas Khalid AlBawardi has an 

indirect interest in them, is to buy part of the shares owned Smart Parking Holding Company, which amounts to 35.8% of the shares of Smart Cities 

Solutions Company (a subsidiary of the Arabian Company for Security and Safety Services “AMNCO” of BATIC) In the amount of one hundred and seven 

million eight hundred seventy-four thousand eight hundred and twelve (107,874.812) SR and in accordance with the prevailing trading conditions and 

without any preferential conditions (attached) 

2- Voting on the works and contracts that will take place between BATIC Investment and Logistics and the Arabian Company for Security and Safety Services 

(AMNCO) (a subsidiary company), which is the Chairman of the Board of Directors Mr. Ahmed Mohammed AlSanea, Vice Chairman Eng. Majid Abdullah 

AlEssa and Managing Director Eng. Mohammed Saud AlZamil, a member of the Board of Directors Mr. Firas Khalid AlBawardi and Board Member Mr. 

Fahad Mubarak AlGathami, his indirect interest is to buy the entire shares owned by the Arabian Company for Security and Safety Services (AMNCO) in 

the capital of Smart Cities Solutions Company Against the nominal value of the capital in the amount of 35,000 SR SR and without any preferential 

conditions (attached) 

 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 

 

Date: 16/8/2021 

 

General Assembly of The Shareholders of BATIC Investment and Logistics Company.                                                                    May God save them 

Greetings,,, 

Based on the requirements of Article 71 of the Corporate System and Article 27 of Corporate Governance, which requires that the Board member 

inform the Board of his personal interest in the business and contracts made on behalf of the company, the Board of Directors wishes to offer your 

esteemed association the following transactions that took place during the year:   

 

1-  Agreement to buy a 35.8% stake in Smart Cities Solutions, owned by Smart Parking Holdings  

The following members of the Board of Directors (related) are: 

 Mr. Ahmed Mohammed Alsanea   

 Mr. Firas Khalid Albwardi   

They have an indirect interest in the above transactions and contracts as follows: 

Nature of interest: Agreement to buy 35.8% of the capital of Smart Cities Solutions company of shares owned by Smart Stand Holdings limited liability 

and the total shares owned by 40% of the capital of Smart Cities Solutions company in exchange for cash 

Interest limits : 

Mr. Ahmed Al-Sana: Chairman of BATIC and owner of a number of capital shares of Smart Cities Solutions 

Mr. Firas Albwardi: Board Member of BATIC Investment and Logistics, owner of shares in the company and CEO of Jasara owner of 7% of the capital of 

Smart Cities Solutions. 

Interest expected to be obtained directly or indirectly, whether financial or non-financial:  no . 

Preferential terms of the contract disclosed:  no. 

 

2-  The agreement to buy BATIC Investment and Logistics company for the full shares owned by The Arabian Security and Safety 

Services Company "AMNCO" in the capital of Smart Cities Solutions Company   

The following members of the Board of Directors (related) are: 

Mr. Ahmed Mohammed Alsanea   

Eng. Majid Abdullah Alessa 

Eng. Mohammed Saud Alzamil 

Mr. Firas Khalid Albwardi 

Mr. Fahad Mubarak Alqathami   

They have an indirect interest in the above transactions and contracts as follows: 

Nature of interest: The agreement to buy BATIC Investment and Logistics company for the full shares owned by The Arabian Security and Safety 

Services Company (AMNCO) in the capital of Smart Cities Solutions company in return for cash 

Interest limits : 



 
 
 

 

 •Mr. Ahmed Alsanea: Chairman of BATIC and Property in his direct and indirect capacity, Chairman of the Board of Directors of The Arabian Company 

for Security and Safety Services (AMNCO) and owner of a number of shares of the capital of Smart Cities Solutions Company 

 •Eng. Majid Alessa is a member of the Board of Directors of BATIC Investment and Logistics Company and owner of its shares and a member of the 

Board of Directors of the Arabian Security and Safety Services Company (AMNCO) 

 •Engineer Mohammed Alzamil is a board member of BATIC Investment and Logistics Company and a member of the Board of Directors of The Arabian 

Security and Safety Services Company (AMNCO) 

 •Mr. Firas Albwardi is a Board Member of BATIC Investment and Logistics Company, owner of shares in the company, member of the Board of 

Directors of The Arabian Company for Security and Safety Services (AMNCO) and CEO of Jasara, owns 7% of the capital of Smart Cities Solutions . 

 •Mr. Fahad Alqathami is a member of the Board of Directors of BATIC Investment and Logistics Company and owner of its shares and a member of the 

Board of Directors of The Arabian Company for Security and Safety Services "AMNCO " 

 

Interest expected to be obtained directly or indirectly, whether financial or non-financial: no . 

Preferential terms of the contract disclosed: no. 

 

The company's auditors, Mr. Ibrahim Ahmed Albassam and his partners (chartered accountants) have been appointed to report on these transactions in 

accordance with the statutory requirements in accordance with the standards issued by the Saudi Authority of Chartered Accountants . 

Accordingly, these transactions will be presented to your esteemed association 

 

Chairman 

Ahmed Bin Mohammed Alsaena 

 
 
 
 
 
 



 
 
 

 

 



 
 
 

 

 



 
 
 

 

 
 



 
 
 

 

Summary of related party transactions for 2021 in which some of the board members have a direct or indirect interest 

(This report was issued based on the chairman notifications in this regards) 

 

Introduction: 

Summary includes the works and contracts in which some members of the Board of Directors have an interest (direct or indirect), as they are treated as 

transactions with related parties, which is the company approving by the Assembly during the meeting of the General Assembly of Shareholders in 

accordance with Article (71) of the Companies Regulations and paragraph ( 9) of Article (27) and paragraph (2) of Article (12) of the Corporate 

Governance Regulation issued by the Capital Market Authority, the following is a statement detailing those transactions: 

1) Transactions and contracts with a direct or indirect interest between the company 

 

N

o. 

The nature of 

the transaction 

or contract 

The value 

amount of the 

transaction or 

contract for 

2020 

The condition of the transaction or contract  The 

duratio

n of the 

transact

ion or 

contract 

Name of the Board member/ senior 

executive or any person related to any 

of them 

1 Buying 35.8% 

of Smart Cities 

Solutions 

Company's 

capital from 

the shares 

owned by 

Smart Stand 

Holding 

Company with 

limited liability 

and the total 

shares owned 

by it 40% of the 

capital of 

Smart Cities 

Solutions 

Company in 

exchange for 

cash 

For one 

hundred 

seven million 

eight hundred 

seventy-four 

thousand 

eight hundred 

twelve 

(107.874.812) 

Saudi riyals 

 On the date of completion of the transaction, 

the following conditions (“Preconditions”) are 

required unless the buyer waives any of them 

in writing:  

1. The buyer has completed the financial 

examination of the evaluation and the unfair 

legal and financial examination of the company 

in a satisfactory and reasonable manner to the 

buyer in accordance with the relevant 

regulations. 

2. The buyer receives, as it deems appropriate, 

the financing necessary to pay the purchase 

price. 

3. Resalts the amounts owed by the seller in 

favor of Smart Cities Solutions Company. 

4. The rest of the company's partners 

independently waive in writing any priority or 

intercession rights to purchase the shares sold. 

5. Obtain the approvals of the relevant official 

and private bodies. 

Does 

not 

apply 

Mr. Ahmed Al-Sanea: Chairman of the 

Board of Directors of BATIC Company, 

directly and indirectly, owner of several 

shares of the capital of Smart Cities 

Solutions Company 

Mr. Firas Al Bawardi is a member of the 

Board of Directors of BATIC Investment 

and Logistics, shareholder of the 

company and CEO of JASARA, owner of 

7% of the capital of Smart Cities 

Solutions.  



 
 
 

 

2 Buying BATIC 

Investment 

and Logistics 

Company for 

all shares 

owned by the 

Arabian 

Company for 

Security and 

Safety Services 

(AMNCO) in 

the capital of 

Smart Cities 

Solutions 

Company for 

cash 

The Arabian 

Security and 

Safety 

Services 

Company 

(AMNCO) 

renounced 

ownership of 

all the shares 

it owns in 

Smart Cities 

Telecom and 

Information 

Technology 

(LLC) 

solutions for 

its nominal 

value of 

35,000 riyals, 

as well as its 

rights and 

obligations. 

1- Arab Security and Safety Services Company 

AMNCO has committed to paying the book 

value of shares sold (losses) to BATIC. 

2- BATIC is committed to replacing AMNCO in 

financing agreements with banks that finance 

Smart Cities Solutions Company. 

3- Transferring and settling the obligations 

registered on City Solutions Company in favor 

of AMNCO to BATIC. 

4. The rest of the company's partners 

independently waive in writing any priority or 

intercession rights to purchase the shares sold. 

5. Obtain the approvals of the relevant official 

and private bodies. 

Does 

not 

apply 

• Mr. Ahmed Al Sanea: Chairman of the 

Board of Directors of BATIC and 

proprietary directly and indirectly, 

Chairman of the Board of Directors of 

the Arabian Security and Safety 

Services Company (AMNCO) and 

owner of several shares of the capital of 

Smart Cities Solutions 

• Eng. Majid AlEssa is a member of the 

Board of Directors of BATIC Investment 

and Logistics, owner of a shareholder 

and a member of the Board of Directors 

of the Arabian Security and Safety 

Services Company (AMNCO) 

• Eng. Mohammed AlZamil is a member 

of the Board of Directors of BATIC 

Investment and Logistics Company and 

a member of the Board of Directors of 

the Arabian Security and Safety 

Services Company  

• Mr. Firas Al Bawardi is a Member of 

the Board of Directors of BATIC 

Investment and Logistics Company, 

shareholder of the company, member 

of the Board of Directors of Arabian 

Security and Safety Services Company 

(AMNCO) and CEO of JASARA, owner 

of 7% of the capital of Smart Cities 

Solutions Company. 

• Mr. Fahad Algathami is a member of 

the Board of Directors of BATIC 

Investment and Logistics Company, 

owner of shares and a member of the 

Board of Directors of the Arabian 

Security and Safety Services Company 

(AMNCO) 

 


