
 

 

Suggested Amendments in company’s bylaw after capital reduction approval. 

 

After  Current  

Article 6: Capital 

 

The company’s capital is set at an 

amount of (234,000,000) two hundred 

and thirty-four million Saudi Riyals 

divided into (23,400,000) twenty-three 

million and four hundred thousand 

shares of equal value, the nominal value 

of each of which is ten (10) and all of 

them are Saudi riyals per ordinary 

shares and cash. They are equal in the 

rights and obligations that each share 

entitles to them. 

Article 6; Capital 

 

The company’s capital is set at an 

amount of (281,120,089) two hundred 

and eighty-one million one hundred and 

twenty thousand eight hundred and 

ninety Saudi Riyals divided into 

(28,112,089) twenty-eight million, one 

hundred and twelve thousand and 

eighty-nine shares of equal value, the 

nominal value of each of which is ten 

(10) and all of them are Saudi riyals per 

Ordinary shares and cash. They are 

equal in the rights and obligations that 

each share entitles to them. 

Article 7 : Subscription to Shares: 

The founders subscribed to the 

entire capital of the company, and 

the full amount was paid in Saudi 

Riyals, and deposited with one of 

the licensed banks in the 

Kingdom in the name of the 

National Metal Manufacturing 

and Casting Company 

“Maadaniyah” 

Article 7: Subscription to Shares: 

The founders subscribed to the 

entire capital of the company, and 

the full amount was paid in Saudi 

Riyals, and deposited with one of 

the licensed banks in the 

Kingdom in the name of the 

National Metal Manufacturing 

and Casting Company 

“Maadaniyah” under 

establishment. 



 

 

 

 

Suggested Amendments in company’s bylaw after capital reduction and increasement approval. 

 

After  Current  

Article 6; Capital 

The company’s capital is set at an 

amount of (354,000,000) three hundred 

and fifty-four million Saudi Riyals 

divided into (35,400,000) thirty-five 

million and four hundred thousand 

shares of equal value, the nominal value 

of each of which is ten (10) and all of 

them are Saudi riyals per ordinary 

shares and cash. They are equal in the 

rights and obligations that each share 

entitles to them. 

Article 6; Capital 

The company’s capital is set at an 

amount of (281,120,089) two hundred 

and eighty-one million one hundred and 

twenty thousand eight hundred and 

ninety Saudi Riyals divided into 

(28,112,089) twenty-eight million, one 

hundred and twelve thousand and 

eighty-nine shares of equal value, the 

nominal value of each of which is ten 

(10) and all of them are Saudi riyals per 

Ordinary shares and cash. They are 

equal in the rights and obligations that 

each share entitles to them. 

Article 7: Subscription to Shares: 

The founders subscribed to the entire 

capital of the company, and the full 

amount was paid in Saudi Riyals, and 

deposited with one of the licensed banks 

in the Kingdom in the name of the 

National Metal Manufacturing and 

Casting Company “Maadaniyah”. 

Article 7: Subscription to Shares: 

The founders subscribed to the entire 

capital of the company, and the full 

amount was paid in Saudi Riyals, and 

deposited with one of the licensed banks 

in the Kingdom in the name of the 

National Metal Manufacturing and 

Casting Company “Maadaniyah” under 

establishment. 
 

 


