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National Metal Manufacturing and Casting
Company (MAADANIYAH) invites its
Shareholders to attend the Extraordinary
General Assembly Meeting (through the
Modern Technology Means), which
includes Decreasing and Increasing the
Company’s Capital (First Meeting )
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Introduction

The Board of Directors of National Metal
Manufacturing and Casting Company
(MAADANIYAH) is pleased to invite the
shareholders to participate and vote in the
Extraordinary General Assembly Meeting
(First Meeting). The meeting will be held by
means of modern technology using
Tadawulaty System Website:
www.tadawulaty.com.sa to ensure the
safety of shareholders and within the
efforts of supporting the preventive and
precautionary measures of the relevant
health authorities to address the new
Corona Virus (COVID-19) and as an
extension of the continuous efforts exerted
by all governmental authorities in the
Kingdom of Saudi Arabia in taking the
necessary measures to prevent its spread.
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City and
Location of the
Extraordinary

Company Branch — Admin Building
(Arabian Axles Factory) in the 2" Industrial

Al sladll giaa s ol e — A8 AN ¢ 58

Al lSa g9 ddde
25 Al dmaal)

General , City at Dammam sl il Retial el L)

Assembly's
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URL for the
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Attendance Shareholders Registered at the Depositary

Eligibility Center Registry at the End of the Trading | sal 4S50l oedlbue daw (B (paiall (pealud)

Session Proceeding the General Assembly
Meeting and as per the Laws and
Regulations
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Quorum for
Convening the
General

The meeting of the Extraordinary General
Assembly shall be valid only if attended by
Shareholders representing at least half of
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meeting shall be valid if attended by )
Shareholders representing at least one
guarter of the share capital. If the required
quorum is not satisfied for this 2™
meeting, a third meeting will be scheduled
later.
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- Method of Capital Decrease: (0/AT7) e () s

Cancelling (4,712,089) shares of
the company’s shares, (1) share
will be reduced for every (5,966)
shares.

- Impact of the Capital Decrease on
the Company's Obligations: There
is no impact of reducing the
company's capital on its financial
obligations.

- Date of reduction: The End of the
Second Trading Day after the Extra
Ordinary General Assembly
Meeting in which Decrease was
Resolved.
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- Amending Article (6) of the
Company'’s Articles of Association
relating to the Capital (attached).

- Amending Article (7) of the
Company’s Articles of Association
relating to Shares Subscriptions
(attached).

Voting on the recommendation of the
Company’s Board of Directors to
increase the Company’s capital by
offering rights issue shares according
to the following:

Capital before the increase
(234,000,000) Saudi Riyals.

- Increasing Company’s capital by
offering rights issue shares of
(120,000,000) Saudi Riyals.

- Capital after increase
(354,000,000) Saudi Riyals.

- Number of shares before increase
(23,400,000) share.

- Number of shares after increase
(35,400,000) share.

- Reason for the capital increase: To
raise the Company’s financial
solvency and reduce borrowing
rates and the costs incurred from
them.

- Method of capital increase: By
offering and listing rights issue
shares of (12,000,000) ordinary
share.

- Eligibility Date: In the event of the
approval of the said Agenda Item,
shareholders who own shares on
the day of the Extraordinary
General Assembly and who are
registered in the Company's
Shareholder Register at the
Securities Depository Center
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Company (“Edaa”) by the end of
the second trading day following
the date of the Extraordinary
General Assembly meeting.

- Amending Article (6) of the
Company'’s Articles of Association
relating to the Capital (attached).

- Amending Article (7) of the
Company’s Articles of Association
relating to Shares Subscriptions
(attached).

- Thevoting on this Item is subject to
the approval of the first Item of the
Extraordinary General Assembly
Meeting Agenda concerning the
Company'’s capital decrease, by the
shareholders.
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once the General Assembly Meeting
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Phone number: 0133588000 Ext.
Email: info@maadaniyah.com
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