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Revenue of SAR 141.54 billion 

[$37.74 billion] – a 23% 

decrease compared to 2022. 

 
EBITDA1 of SAR 19.02 billion 

[$5.07 billion] – a 48% 

decrease compared to 2022. 

 
Income from Operations 

(EBIT2) of SAR 3.72 billion 

[$0.99 billion] – down by 84% 

compared to SAR 22.91 billion 

[$6.11 billion] in the prior year. 

 

 
SAR 

 

 

 

 

 
Net income from Continuing 

Operations of SAR 1.30 billion 

[$0.35 billion] – a decrease of 

92% versus net income of SAR 

15.79 billion [$4.21 billion] in the 

previous year. 

 
SABIC share of non-recurring 

items of SAR -6.22 billion [$-1.66 

billion] during 2023 mainly 

attributed to Hadeed fair value 

loss and impairment charges and 

write-offs of certain capital and 

financial assets. 

 
Net Loss3 of SAR -2.77 billion [$ -

0.74 billion] versus Net Income 

of SAR 16.53 billion [$4.41 billion] 

in 2022. 

 

Net cash position4 of SAR 8.76 billion [$2.34 billion] as 

of December 31st 2023 – a 37% decrease from SAR 

13.92 billion [$3.71 billion] as of December 31st 2022. 

SABIC’s value capture associated with Saudi Aramco 

through December 2023 (since the date of acquisition 

of 70% of SABIC shares by Saudi Aramco on June 16th, 

2020) amounts to SAR 6.62 billion [$1.77 billion].  

 

 

Table 1 – Summary Financial Results 

 
1. Earnings before Interest and Tax and Results from non-integral joint ventures and associates 

2. Income from operations (EBIT) plus depreciation, amortization and impairment 

3. Attributable to equity holders of the parent. 

4. Cash and cash equivalents plus short-term investments minus borrowings and lease liabilities. 

All amounts in SAR billion unless otherwise stated, USD/SAR conversion used is 3.75. Absolute figures and percentages included in this document have been subject to rounding 

adjustments. Certain prior quarter and prior year figures have been subject to reclassifications. Please refer to the full year 2023 Financial Statements. 

Item Twelve Months Ended 

 Dec 31,2023   Dec 31,2022   Change % 

Revenue 141.54 183.08 -23% 

Income from operations (EBIT1) 3.72 22.91 -84% 

EBITDA2 19.02 36.40 -48% 

Net (Loss) Income  -2.77 16.53 -117% 

Net Income from Continuing Operations  1.30 15.79 -92% 

Earnings Per Share  -0.92 5.51 -117% 

Earnings Per Share from Continuing Operations  0.43 5.26 -92% 

Free Cash Flow  13.96 25.59 -45% 

Full Year 2023 Highlights: 
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Revenue of SAR 35.03 billion 

[$9.34 billion] – a 3% 

quarter-over-quarter 

decrease and 11% year-over-

year decrease. 

 
EBITDA1 of SAR 3.33 billion 

[$0.89 billion] – a 41% quarter-

over-quarter decrease and a 

25% year-over-year decrease. 

 
 Loss from Operations (EBIT¹) 

of SAR -1.36 billion [$-0.36 

billion] – down by 181% versus 

the prior quarter’s EBIT of SAR 

1.68 billion [$0.45 billion] and 

369% lower compared to SAR 

0.51 billion [$0.14 billion] in 

the fourth quarter of 2022. 

 

 
SAR 

 

 

 

 

 
Net Loss from Continuing 

Operations3 of SAR -1.48 billion 

[$-0.39 billion] – a decrease of 

376% versus net income of SAR 

0.54 billion [$0.14 billion] in the 

prior quarter and a 522% 

decrease compared to net 

income of SAR 0.35 billion 

[$0.09 billion] in the fourth 

quarter of 2022. 

 
SABIC share of non-recurring 

charges were SAR -2.48 billion [$-

0.66 billion] during the fourth 

quarter of 2023 mainly attributed 

to impairment charges and write-

offs of certain capital and 

financial assets. 

 
Net Loss3 of SAR -1.73 billion 

[$-0.46 billion] versus a Net Loss 

of SAR -2.88 billion [$-0.77 

billion] in the prior quarter and 

Net Income of SAR 0.29 billion 

[$0.08 billion] in the fourth 

quarter of 2022. 

 

 

 

 

Table 1 – Summary Financial Results 

 
1. Earnings before Interest and Tax and Results from non-integral joint ventures and associates 

2. Income from operations (EBIT) plus depreciation, amortization and impairment 

3. Attributable to equity holders of the parent 

4. Net cash generated from operating activities less capital expenditures. 

All amounts in SAR billion unless otherwise stated, USD/SAR conversion used is 3.75. Absolute figures and percentages included in this document have been 

subject to rounding adjustments. Certain prior quarter and prior year figures have been subject to reclassifications. Please refer to the full year 2023 Financial 

Statements. 

Item Three Months Ended 

 Dec 31,2023   Sep 30, 2023 Change % 

Revenue 35.03 35.98 -3% 

Income from operations (EBIT1) -1.36 1.68 -181% 

EBITDA2 3.33 5.62 -41% 

Net Loss  -1.73 -2.88 -40% 

Net (Loss) Income from Continuing Operations  -1.48 0.54 -376% 

Earnings Per Share  -0.58 -0.96 -40% 

Earnings Per Share from Continuing Operations  -0.49 0.18 -376% 

Free cash flow  4.57 5.25 -13% 

Fourth quarter 2023 highlights: 
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Saudi Basic Industries Corporation (“SABIC”) (2010-SA) 

today announced its financial results for full year 2023. 

 

Full year 2023 revenue totaled SAR 141.54 
billion [$37.74 billion] reflecting a 23% decline 
in comparison to 2022. 

 

 
Year 2023 presented numerous 

challenges for the petrochemical 

industry – the market environment was 

shaped by lackluster macroeconomic 

sentiment, weak end-user demand, and 

a wave of incremental supply for a large 

suite of products.  
 

The 21% year-on-year decline in SABIC’s 

average product sales price reflects the 

global downturn in petrochemical 

markets. Despite the sluggish end-user 

demand across major industries, the 

Company sales volumes fell only by 2% 

compared with the prior. 
 

Full year 2023 EBITDA amounted to SAR 

19.02 billion [$5.07 billion] – a decrease 

of 48% compared with 2022. 

The resulting EBITDA margin of 13% in 

2023 marks a stepdown from the 20% 

achieved over the previous year. 
 

SABIC addressed macroeconomic and 

industry-specific challenges head on – 

reducing the cost of sales by 16% 

compared to the prior year through 

controlling fixed manufacturing costs 

together with the implementation of 

optimization initiatives. 
 

Net income from continuing operations 

in 2023 totaled SAR 1.30 billion [$0.35 

billion] or SAR 0.43 per share [$0.12 per 

share] – these figures compare to SAR 

15.79 billion [$4.21 billion] or SAR 5.26 per 

share [$1.40 per share] achieved during 

the full year of 2022.  
 

The decrease is attributed to a decline in 

profit margins for major products given 

lower average selling prices, lower share 

of results from joint ventures and 

associates, and a non-recurring items of 

SAR -3.29 billion [$-0.88 billion] mainly 

pertaining to impairments and write-offs 

in certain capital and financial assets, as 

well as provisions for the European 

restructuring program and for 

constructive obligations. 
 

The impact is partially offset by a SAR 

2.92 billion [$0.78 billion] lower selling 

and distribution expenses, upside from 

Zakat and income tax expenses of SAR 

1.53 billion [$0.41 billion], as well as an 

increase in finance income of SAR 1.50 

billion [$0.40 billion] mainly due to 

revaluation gains related to embedded 

derivatives in joint venture contracts. 
 

The company reported a total net loss of 

SAR -2.77 billion [$-0.74 billion] or SAR 

-0.92 per share [$-0.25 per share] versus 

a net income of SAR 16.53 billion [$4.41 

billion] or SAR 5.51 per share [$1.47 per 

share] achieved over the course of 2022. 
 

Hadeed’s contribution to net income 

accrues to SAR -4.08 billion [$-1.09 

billion] – the cumulative result from the 

fair valuation of the Hadeed business 

amounting to SAR -2.93 billion [$-0.78 

billion] as well as Hadeed’s financial 

performance during the current year. 
 

Free cash flow for year 2023 amounted 

to SAR 13.96 billion [$3.72 billion] – 

including the effect of a SAR 5.93 billion 

[$1.59 billion] reduction to working 

capital. The company maintains a 

robust financial position and is 

committed to continuing shareholder 

cash distributions despite difficult 

market conditions. 
 

Fourth quarter 2023 average sales prices 

increased by 1% and sales volumes 

decreased by 3% compared with the 

third quarter of 2023. 

SABIC’s EBITDA amounted to SAR 3.33 

billion [$0.89 billion] in the fourth quarter – 

representing a 41% quarter-on-quarter 

decrease. The decline follows an associated 

drop in sales volumes. An EBITDA margin of 

10% in the fourth quarter of 2023 marks a 

stepdown from 16% in the prior quarter. 
 

The net loss from continuing operations in 

the fourth quarter amounted to SAR -1.48 

billion [$ -0.39 billion] or SAR -0.49 per 

share [$-0.13 per share] which compares to 

income of SAR 0.54 billion [$0.14 billion] or 

SAR 0.18 per share [$0.05 per share] 

achieved during the third quarter. 
 

The company reported a total net loss of 

SAR -1.73 billion [$-0.46 billion] or SAR -

0.58 per share [$-0.15 per share] for the 

fourth quarter of 2023. 
 

SABIC generated SAR 4.57 billion [$1.22 

billion] of free cash flow in the fourth 

quarter compared to a total of SAR 5.25 

billion [$1.40 billion] in the prior quarter.
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Abdulrahman Al-Fageeh  

Chief Executive Officer 
 

 

 
 

 

 

Abdulrahman Al-Fageeh, Chief Executive Officer, 

said:  

“The petrochemical industry navigates a challenging 

operating environment – underwhelming demand 

within our target markets led to lower year end 

product prices and there remains considerable 

uncertainty heading into the first quarter of 2024. 

SABIC has undertaken a comprehensive portfolio 

review and identified the pathway to sustained value 

creation. The announced divestment of Hadeed is 

proceeding as planned – this optimization of internal 

resources will enhance our core focus on 

petrochemicals. Additionally we are pursuing a 

number of initiatives to address the competiveness 

of our European assets – ultimately striving for a 

maintainable and modernized footprint in the 

region. 

SABIC remains steadfast in pursuing future growth 

despite short-term market challenges. The positive 

FID on Fujian offers a clear signal of our commitment 

to developing a robust position in key geographies 

such as China. 

We strive to maintain dividend distributions for our 

shareholders while working to ensure that this 

commitment does not compromise our robust 

balance sheet.” 

 

Eng. Al-Fageeh also added, "We are thrilled to 

announce our recent achievement as the number 

one ranking in the ChemSec ChemScore, a testament 

to our steadfast dedication to product stewardship 

and our leadership in chemical safety. Additionally, 

we are proud to share that we have secured 

Ethisphere’s compliance leader verification for the 

third consecutive time, reaffirming our continuous 

commitment to upholding the highest ethical 

standards across all facets of our operations".
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SABIC continues to focus on executing operational excellence programs, 

delivering on carbon neutrality targets, and transforming the business to 

maximize returns while addressing market challenges. We aim to achieve long-

term growth across each core operating segment. The company is committed to 

exercising robust CAPEX discipline with a measured plan to deploy between $4.0 

to 5.0 billion in 2024. 
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At SABIC, Sustainability is a key business driver, underpinned by a 

strong culture of innovation and excellence and an ethos of 

pushing the limits of science and technology. Major milestones for 

the year included Agri-Nutrients’ first commercial shipment of low-

carbon ammonia to Taiwan and India. In addition, the company 

highlighted its achievement of reaching the final steps in the 

construction of the demonstration plant for electrically heated 

steam cracker furnaces in collaboration with BASF and Linde. 

 
Furthermore, SABIC highlights several external 

recognitions in 2023. Notability, SABIC earned 

number one ranking in the recent ChemSec 

ChemScore, conducted by the independent non-

profit organization ChemSec. This recognition reflects 

SABIC's unwavering commitment to product 

stewardship and showcases its leadership in chemical 

safety within the industry. Moreover, SABIC earned 

Ethisphere’s compliance leader verification for third 

time in row, affirming its ongoing commitment to 

upholding the highest ethical standards in all aspects 

of its operations. 

 

Also SABIC reported the progress achieved in 2023 

towards its environmental related targets. The 

organization’s approach over much of the last decade 

was oriented by intensity-based greenhouse gas 

emissions targets (tCO2e/t products sold) for 2025 

from a baseline of 2010. In 2023 SABIC made 

accelerated progress in in two areas: material loss 

reductions and greenhouse gas emission reductions. 

In addition, the company highlights the reduction of 

12.5% in absolute scope 1 and 2 greenhouse gas  

emissions, primarily driven by its efforts to improve 

the energy efficiency of its assets and the integration 

of renewable power sources. 

 

 

 

 

 

 

 

 

 

 

 

SABIC outlines they are well on track on executing 

against its Carbon Neutrality Roadmap, which outlines 

20% reduction in greenhouse gas emission by 2030 

from a baseline of 2018. 

 

In parallel, SABIC's TRUCIRCLETM portfolio of 

products and services exemplify the company's 

commitment to circular innovations and sustainable 

materials. The sales of TRUCIRCLETM reached 18 

thousand metric tons of circular and renewable 

polymer in 2023, signaling still a small, yet promising 

growing demand for sustainable materials. In 

conclusion, SABIC's environmental targets and 

portfolio of circular solutions underscore its 

dedication to sustainable business practices.
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6.1 PETROCHEMICALS 
 

 

Table 2 – Petrochemicals Financial Overview 
 

 
1. Earnings before Interest and Tax and Results from non-integral joint ventures and associates 

2. Income from operations (EBIT) plus depreciation, amortization and impairment 

All amounts in SAR billion unless otherwise stated, USD/SAR conversion used is 3.75. Absolute figures and percentages included in this document have been 

subject to rounding adjustments. Certain prior quarter and prior year figures have been subject to reclassifications. Please refer to the full year 2023 Financial 

Statements. 

 

The Petrochemicals SBU consists of three businesses: Chemicals, Polymers and Specialties. 

 

Fourth quarter revenue for the 

Petrochemicals segment totaled SAR 

32.14 billion [$8.57 billion] which 

represents a quarter-over-quarter 

decrease of 4% driven by lower sales 

volumes. 

 

EBITDA of SAR 2.12 billion [$0.57 

billion] in the fourth quarter of 2023 

marks a 52% decrease against SAR 4.42 

billion [$0.18 billion] generated in the 

third quarter of 2023. 

 

 

Chemicals: Global methyl tertiary-

butyl ether (MTBE) values decreased 

by 18% – burdened by lower gasoline 

prices and weak seasonality. 
 

Mono ethylene glycol (MEG) prices 

increased by 3% compared with 

previous quarter as the result of 

extended and unplanned shutdowns. 

 

Polymers: Global Polyethylene (PE) 

and Polypropylene (PP) prices rose by 

1% with support from higher resin 

and gas pricing. 

Average Polycarbonate (PC) prices 

fell by 4% due to lower global 

demand. 

Item Three Months Ended Twelve Months Ended 

 Dec 31, 2023   Sep 30, 2023 Change % Dec 31,2023   Dec 31,2022 Change % 

Revenue  32.14   33.51  -4%  131.26   164.85  -20% 

Income from operations (EBIT1)  -2.34  0.71  -429% 0.20  12.45  -98% 

EBITDA2  2.12   4.42  -52%  14.62   25.10  -42% 
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6.2 AGRI-NUTRIENTS 
 

 

Table 3 – Agri-Nutrients Financial Overview 
 

 

 
1. Earnings before Interest and Tax and Results from non-integral joint ventures and associates 

2. Income from operations (EBIT) plus depreciation, amortization and impairment 

All amounts in SAR billion unless otherwise stated, USD/SAR conversion used is 3.75. Absolute figures and percentages included in this document have been 

subject to rounding adjustments. Certain prior quarter and prior year figures have been subject to reclassifications. Please refer to the full year 2023 Financial 

Statements. 

 

 
Fourth quarter revenue of SAR 2.89 

billion [$0.77 billion] marks a 17% 

increase on the previous quarter – the 

increase is associated with an 8% jump 

in sales volumes and a 9% improvement 

to average SABIC Agri-Nutrients sales 

prices. 

 

EBITDA in the fourth quarter of 2023 

totaled SAR 1.21 billion [$0.32 billion] 

representing an additional 1% over the 

third quarter of 2023. 

Urea market prices declined as 

weakening energy prices and 

deteriorating grain values incentivized 

the deferral of a significant volume of 

fourth quarter trade – widely 

anticipated supply-side constraints were 

overshadowed by buy-side willingness 

to delay purchases.

 

 

 

 

 

 

 

For further information, please contact SABIC Investor Relations at IR@SABIC.com and / 

or visit https://www.sabic.com/en/investors 

Item Three Months Ended Twelve Months Ended 

 Dec 31, 2023   Sep 30, 2023 Change % Dec 31,2023   Dec 31,2022 Change % 

Revenue  2.89   2.47  17%  10.28   18.23  -44% 

Income from operations (EBIT1)  0.97   0.97  0%  3.52   10.46  -66% 

EBITDA2  1.21   1.20  1%  4.40   11.30  -61% 

mailto:IR@SABIC.com
http://www.sabic.com/en/investors
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By reading this earning release, you recognize and agree to be bound by the following limitations. 

 

This earning release has been prepared for information and background purposes only. It does not constitute or form part 

of, and should not be construed as, an offer of, a solicitation of an offer to buy, or an invitation to subscribe for, 

underwrite or otherwise acquire, any securities of SABIC (the “Company”) or any other existing or future member of the 

SABIC Group (the “Group”) or any other company including Saudi Arabian Oil Co. (“Saudi Aramco”) or any other existing 

or future member of the Saudi Aramco Group, nor should it or any part of it form the basis of, or be relied on in connection 

with, any contract to purchase or subscribe for any securities of any such company or with any other contract or 

commitment whatsoever. This earning release does not constitute a prospectus in whole or in part, and any decision to 

invest in securities should be made solely on the basis of the information to be contained in a prospectus and on an 

independent analysis of the information contained therein. 

 

Any assumptions, views or opinions contained in this earning release represent the assumptions, views or opinions of 

the Company as of the date indicated and are subject to change without notice. All information not separately 

sourced is from Company data and estimates. Information contained in this earning release related to past performance 

is not an indication of future performance and is not intended to predict actual results, and no assurances are given with 

respect thereto. The information 

contained in this earning release has not been independently verified, and no representation or warranty, express or implied, 

is made as to the fairness, accuracy, completeness or correctness of the information contained herein, and no reliance 

should be placed on it. Neither the Company nor its affiliates, advisers, connected persons or any other person accepts any 

liability for any loss howsoever arising (in negligence or otherwise), directly or indirectly, from this earning release or its 

contents or otherwise arising in connection with this earning release. This shall not, however, restrict or exclude or limit 

any duty or liability to a person under any applicable law or regulation of any jurisdiction which may not lawfully be 

disclaimed. 

 

This earning release may include statements that are, or may be deemed to be, “‘forward-looking statements.” These 

statements often contain words such as “anticipate,” “believe,” “intend,” “estimate,” “expect” “outlook,” “will,” “will be,” “will 

Continue,” “would” and similar expressions, and variations or negatives of these words or phrases. 

 

All statements other than statements of historical facts included in this earning release are forward- looking statements. 

By their nature, such forward-looking statements involve known and unknown risks, uncertainties and other important 

factors that could cause the actual results, performance or achievements of the Company to be materially different from 

results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking 

statements are based on numerous assumptions regarding the Company’s present and future business strategies and 

the market environment in which the Company will operate in the future. These forward-looking statements speak only as 

of the date of this earning release. Each of the Company and its affiliates and their respective shareholders, agents, 

employees and advisers, expressly disclaims any obligation or undertaking to update any forward-looking statements 

contained herein. You are urged to consider these factors carefully in evaluating the forward-looking statements in this 

earning release and not to place undue reliance on such statements. 

 

This earning release is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or 

resident or located in any locality, state, country or other jurisdiction where such distribution, publication, availability or use 

would be contrary to law or regulation of such jurisdiction or 

which would require any registration or licensing within such jurisdiction. Any failure to comply with these restrictions may 

constitute a violation of the laws of other jurisdictions. 

 

Average sales prices stated in this earning release includes FX and other factors. 

 

The information contained in this earning release is provided as of the date of this earning release and is subject to change 

without notice. 

 

 

 
 

© 2023 Copyright by SABIC. All rights reserved. 

 

www.SABIC.com 

http://www.sabic.com/

