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ELEMENT LIST

EXPLANATION

Increase (Decrease) in Net
Profit for Current Quarter
Compared to the Same Quarter
of Previous Year is Attributed
to:

Consolidated net income attributable to the shareholders of the
company decreased by 21% compared with the same quarter of the
previous year, mainly due to:

 Despite the company's revenue increased by 19% compared to the same quarter of the
previous year, whereas revenues from the corporate and household segment increased by
11%, and 37% respectively compared to the same quarter of the previous year as a result
of the positive impact from the increase in the average number of resources. The result has
been impacted negatively by the newly established and acquired companies which are in
the inception and restructuring phase, and we expect an improvement of its results gradually
within the coming periods.

» General and administrative expenses increased by SAR 5.7 million compared to the same
quarter of the previous year, due to the consolidation of the newly acquired companies.

* In contrast, A reverse in the expense of the doubtful debt by SR 2M compared to the same
guarter of the previous year as a result of improvement in collection performance in
accordance with the expected credit loss model.

» As well as the profit from the investment in the financial instruments through profit or loss
increased by SR 4.3M compared to the same gquarter of the previous year.

Increase (Decrease) in Net
Profit for Current Quarter
Compared to the Previous

Quarter is Attributed to:

Consolidated net income attributable to the shareholders of the
company decreased by 37% compared with the previous quarter,
mainly due to:

* Despite the company's revenue increased by 9% compared to the previous quarter, where
revenues from the corporate and household segment increased by 6%, and 17%
respectively compared to the previous quarter as a result of the increase in the average
number of resources. The result has been impacted negatively by the newly established and
acquired companies which are in the inception and restructuring phase, and we expect an
improvement of its results gradually within the coming periods.

* In addition to the other income of the previous quarter included recognition of gain from the
sale of land for the company which no longer exists during this quarter, which represents
around 25% of the total decrease in the company net income.

» General and administrative expenses increased by SAR 4M compared to the previous
quarter, due to the consolidation of the newly acquired companies.

* In contrast, A reverse in the expense of the doubtful debt by SR 1.1M compared to the
previous quarter as a result of the improvement in collection performance in accordance with
the expected credit loss model.

» As well as the profit from the investment in the financial instruments through profit or loss
increased by SR 4.5M compared to the previous quarter.

Basis of the External Auditor's
Opinion

Unmaodified opinion

Reclassification of Comparison
Items

Certain prior period figures have been reclassified to conform to the current period
presentation.

Additional Information

A conference call with analysts and investors will be held on Wednesday 25 May 2022
from 2:00 PM to 3:00 PM KSA.

Details of the conference call will be available on Maharah'’s website at the following link:
https://www.maharah.com/investors




