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To : the Shareholders of Naseej International Trading Company

Greetings,

The Audit Committee of Naseej International Trading Company is pleased to present to the shareholders of the company its annual report for the fiscal year ended on December
31, 2025, which includes its opinion on the adequacy of the company’s internal control system, and the other work that has been done within its jurisdiction and the tasks assigned
to it according to what is stated in its Charter approved by the General Assembly during the year 2017, and amendments approved by the General Assembly on 03.05.2023 and
that is based on the relevant regulatory requirements.

1- The Audit Committee consists of (3) independent members (one of them is a specialist in financial and accounting affairs).

2- The Committee appointed by the Board of Directors in its meeting held on 16.07.2024 after the end of the previous committee’s term by the end of the Board Session, on 15"
July 2024. The Committee Chairman’s and members’ were appointed as follows : Mr. Resheid Sulaiman Alresheid (Chairman), Mr. Yasser Sulaiman Alageel (Member), Mr.
Faisal Sultan Alsubaie (Member).

3- Mr. Faisal Sultan Alsubaie has resigned on 20.10.2025. Mr. Khaled Abdulaziz Alhousan is appointed as a member in the Audit Committee on 23.10.2025, the Committee formed
as follows : Mr. Resheid Sulaiman Alresheid (Chairman), Mr. Yasser Sulaiman Alageel (Member), Mr. Khaled Abdulaziz Alhoushan (Member).

4- The Committee held (5) meetings during the year 2025, the attendance was as below :

. 1st Meeting | 2nd Meeting | 3rd Meeting | 4th Meeting | 5th Meeting
Names Positin
19.3.2025 6.5.2025 25.5.2025 30.7.2025 29.10.2025
Reshied Sulaiman Alrashied |Chairman| Attended Attended Attended Attended Attended
Yasser Sulaiman Alageel Member | Attended Attended Attended Attended Attended
Faisal Sultan Alsubaie Member | Attended Attended Attended Attended resigned
Khaled Abdulaziz Alhoushan | Member Attended

5- The Committee carried out the tasks and responsibilities assigned to it according to the Charter of the Audit Committee referred to above, which deals with its role in

interviewing and performing the following :
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Financial Reporting Internal Audit Enterprise Risk Management Compliance External Auditors Arrangernents for‘submlttn)g

Assurance observations / Whistleblowing

1. Study and review the quarterly | 1. Approve the annual Plan of [1. Monitoring the performance of | 1. Verifytheextentof | 1. Recommending to the BODs and the GA to appoint the External 1. Follow up on the implementation

and annual financial reports. the Internal Audit the management in responding to the company’s Auditor, after studying the offers submitted technically and financially. of the policy through which

2. Study the significant accounting Department. the risks facing the company’s compliance  with | 2. Ensuring the independence of the external auditor and reviewing the employees of the company are

estimates. 2. Monitor and review the business and taking appropriate the statutory scope of their work and the terms of contracting with them. able to submit their observations

3. Study the consolidated periodic reports issued by measures to mitigate their impact requirements, 3. Reviewing the company’s external auditor’s plan and performance. regarding any violation of the

accounting policies set by the the Internal Audit on the company’s results. regulations, 4.  Looking into the reports of the external auditor and the relevant notes company’s financial statements

company’s  Management to Department, and follow up | 2. Review the updated risk register. policies, and on the financial statements, expressing their views on them, following and the code of conduct, provided

comply with international the implementation of the 3. Presenting recommendations to instructions issued up on what was taken in their regard, considering the management that this policy guarantees

financial reporting standards approved plans and the Board on issues related to risk by the relevant letter submitted by them after the annual audit process, and following ensuring that the rights of the

(IFRS) and endorse them for provide the required management. official authorities up on the implementation of corrective measures for the observations whistleblowing are not violated

approval by the Board of directions to address and regulators. contained therein by the management. and dealing with it independently.
Directors. shortcomings,

The Committee Opinion :

The effectiveness of control procedures is of utmost importance and plays a key role in achieving the company’s objectives. The company’s management is responsible for establishing a comprehensive and effective internal control
system that is commensurate with the relative significance of financial and other risks inherent in the company’s activities.
The Audit Committee periodically reviews the reports prepared by both internal and external auditors. These reports include an assessment of the efficiency and effectiveness of internal control systems to verify their soundness and
adequacy, identify any deficiencies—if any—and propose the necessary methods and procedures to address them in accordance with the approved plan. This plan is based on the highest level of professional objectivity, grounded in
risk assessment and internal control procedures, and is continuously approved and monitored by the Audit Committee.
Despite the general effectiveness of the control procedures, certain weaknesses in controls have been identified in internal audit reports. The executive management has recommended taking the necessary corrective actions. The
Audit Committee follows up on the implementation of these corrective measures to address such observations, ensuring continuous improvement, enhancing the efficiency and effectiveness of control procedures, and safeguarding
the company’s assets. The Audit Committee believes that the current internal control system is reasonably effective and appropriate for the company. However, a material event that occurred during the year 2025 was that the
company’s accumulated losses exceeded 50% of its capital, which required disclosure. This was duly announced to the market on the (Tadawul) website.
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Khaled Abdulaziz Alhoushan
Audit Committee Member
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Yasser Sulaiman Alageel
Audit Committee Member
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Resheid Sulaiman Alresheid
Audit Committee Chairman
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The Audit Committee’s Recommendation to the Board of Directors
Regarding the appointment of the External Auditors to audit the Financial Statements of Naseej
International Trading Company
for the year ended 31 December 2026 and the first quarter of 2027

March 29, 2025
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In reference to the Corporate Governance Regulations, and according to the terms of reference of the Audit Committee, its powers and responsibilities, the Committee
reviewed and studied the offers submitted by 2 certified public accountants’ firms licensed by the Capital Market Authority with a technical and professional study, and
accordingly the Audit Committee unanimously agreed on the recommendation to the Board of Directors to recommend to the Ordinary General Assembly of Naseej
International Trading Company to select one of the candidates mentioned in the attached list to assign them for auditing the financial statements of the company, starting
from the second quarter of 2026 until the first quarter of 2027, including the annual financial statements, in order to suit their fees and also to meet the conditions of
quality and independence on them at an acceptable level.
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Khaled Abdulaziz Alhoushan Yasser Sulaiman Alageel Resheid Sulaiman Alresheid
Audit Committee Member Audit Committee Member Audit Committee Chairman
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