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EXTRACTS FROM MINUTES OF THE AUDIT AND COMPLIANCE COMMITTEE MEETING
OF AXA COOPERATIVE INSURANCE COMPANY HELD ELCTRONICALY VIA AUDIO-VISUAL
CONFERENCING, ON 15t March 2021 AT 12:00 PM

Meeting No. 1/2021

Members Present:

Dr. Mazen |. Hassounah (MH), Chairman
Mr. Saleh Al Fadhel (SF)

Mr. Hani Al- Obaid (HO)

Committee Secretary:
Mr. Ali Shawish (AS)

Invitees:

Mr. Paul Adamson, MD

Mr. Babar Ali (BA), CFO

Mr. Umar Aziz, Manager (PWC)

Mr. Aamar Sikandar, Director — (AlKharashi & Co -
Mazars SA)

Ms. Chai Ting Ting (CTT), Head of IA Audit ME & Egypt
Mr. Waleed Al- Habardi, Compliance Officer

Ms. Marta Luaces (ML), Regional Head of Audit- INM
Mr. Raheel Nawaz (RN), Risk Manager, AXA Gulf

1. Introduction

The Chairman welcomed everyone and confirmed
that (i) notfice of the Meeting has been given in
accordance with SAMA and CMA regulations and the
Company Memorandum & Articles of Association; (i)
a quorum of Committee Members was present; [iii)
the Meeting had been duly convened, and (iv] the
Meeting was accordingly competent to precede with
Agenda items."

2. External Auditors

b. External Auditors’ Fees for the Year Ending 2021:
BA shared with the Committee external auditors'
proposals received for the audit of the Financial Year
ending 2021 as follow:
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BA informed the Committee that Alkharashi has
increased their fee from SR175,000 to SR240,000 MH
recommended to negotiate with Al-Kharashi for
further reduction in fee
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EXTRACTS FROM MINUTES OF THE AUDIT AND COMPLIANCE COMMITTEE MEETING
OF AXA COOPERATIVE INSURANCE COMPANY HELD ELCTRONICALY VIA AUDIO-VISUAL
CONFERENCING, ON 15t March 2021 AT 12:00 PM
Meeting No. 1/2021

BA proposed fo continue with PWC & Al-Kharashi.

Action 2: BA to negotiate Al-Kharashi proposed fee for
further reduction. (Due Datfe: 31 March 2021)

Subsequent fo the Audit Commitiee meeting, on 24
March 2021, AS has sent to Audit Committee Members
the revised proposal from Al- kharashi & Co. after
reduced their proposed audit fee from SR 240,000 to
SR195,000.

Decision 3: The Commiltee will recommend fo the
Board of Director and the shareholders fo approve the
reappointment of PwC and Al-Kharashi as statutory
auditors for the financial year 2021. As follow

Statutory Auditors Fee (Annual +
Quarterly Reviews)
(SAR)
PwC 813,000
Alkharashi 195,000
*®
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