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From: Chairman of the Board of Directors of Gulf General
Cooperative Insurance Company

To: Shareholders of Gulf General Cooperative Insurance

Company

Subject: Business and contracts in which one of the members
of the board of directors has a direct or indirect
interest in the company.

With reference to the above subject, and in compliance with
Article 71 of the Companies Law, the Board of Directors
notifies the shareholders of Gulf General Cooperative
Insurance Company (the “Company”) of the transactions in
which a board member has a direct or indirect interest, in
particular the contemplated merger transaction between the
Company and Gulf Union Al Ahlia Cooperative Insurance
Company (the “Merger”):

1. The Merger transaction, including the Merger
Agreement entered into on 08/06/1446H
(corresponding to 09/12/2024G) between the
Company and Gulf Union Al Ahlia Cooperative
Insurance Company (GUAI) pursuant to which the
Company will be merged into GUAI which will result
in all rights, liabilities, assets and contracts of the
Company being subsumed into GUAI in exchange for
GUALI’s issuance of 22,823,227 newly issued shares
with nominal value of SAR 10 to the Company’s
shareholders, and in which the Company’s board
member, Mr. Taher Mohammed Omar Aqueel, has
a direct interest because he holds forty (40) shares
in GUAI that represents a total of 0.0000087% of
GUAI’s outstanding shares.

Mr. Taher Mohammed Omar Agueel recused himself from
voting with the Board of Directors on the approval of the
Merger Agreement and in general in relation to the Merger
transaction.

The external auditor report in this regard is being issued and
will be announced on the Exchange by the Company after its
issuance.

Yours sincerely,
Jamal Abdullah Al Dabbagh

Chairman of the Board of Directors
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y (GGI) is a listed company with a paid-up capital of 300 million SR. Licensed and regulated by Insurance Authority No 20103/26/ s =
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