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( ريال سعودي مدفوع بالكامل، المسماة سابقاً "شركة كي بي إم جي الفوزان وشركاه محاسبون ومراجعون 15,000,000كة العربية السعودية، رأس مالها )كي بي إم جي للاستشارات المهنية شركة مهنية مساهمة مقفلة، مسجلة في الممل    
كة انجليزية محدودة بضمان. جميع الحقوق محفوظةي المستقلة والتابعة لـ كي بي إم جي العالمية المحدودة، شرقانونيون". و هي عضو غير شريك في الشبكة العالمية لشركات كي بي إم ج  

Commerical Registration of the headquarter in Riyadh is 1010425494. 

The Shareholders  
Gulf General Cooperative Insurance Company 
P. O. Box 1866 
Jeddah 21436 
Kingdom of Saudi Arabia 

Dear Sirs, 

Report on Factual Findings: 

In accordance with our KPMG Engagement Letter dated 9 November 2021, we have performed the 
procedures agreed with you (the ‘agreed upon procedures’ or ‘procedures’) and enumerated below. Our 
engagement to perform the agreed upon procedures was undertaken in accordance with International 
Standards on Related Services (lSRS) 4400: “Engagements to Perform Agreed-Upon-Procedures 
Regarding Financial Information” endorsed in the Kingdom of Saudi Arabia, applicable to agreed-upon 
procedures engagements. The procedures were performed solely to assist the management of Gulf 
General Cooperative Insurance Company in completing the regulatory procedures and instructions 
issued by the Capital Market Authority (CMA), related to listed companies when there is a reduction in 
accumulated losses to below 35% of the share capital. 

Procedures performed: 

We agreed to perform the following procedures: 

1 Obtained and agreed the balances appearing in Appendix I with the Unaudited Interim Financial 
Statements as at September 30, 2021. 

2 Checked the arithmetical accuracy of the numbers as shown in Appendix I and reported discrepancy 
identified, if any. 

3 Computed the percentage of the Company's accumulated losses to its share capital based on 
balances appearing in Appendix I and report this in our Agreed Upon Procedures report. 

Our Findings: 

1. With respect to procedure number (1), no exceptions noted;
2. With respect to procedure number (2), no exceptions noted;
3. With respect to procedure number (3), the accumulated losses represent [20.7] % of the share

capital.

Because the above procedures do not constitute either an audit or a review made in accordance with the 
International Standards on Auditing or International Standards on Review Engagements, as endorsed in 
the Kingdom of Saudi Arabia, we do not express any assurance on the Appendix (1) 

Had we performed additional procedures or had we performed an audit or review in accordance with 
International Standards on Auditing or International Standards on Review Engagements as endorsed in 
the Kingdom of Saudi Arabia, other matters might have come to our attention that would have been 
reported to you. 



kpmg 

Our report is solely for the purpose set forth in the first paragraph of this report and for your information 
and for submission to CMA and is not to be used for any other purpose or to be distributed to any other 
parties. This report relates only to the items specified above and does not extend to any financial 
statements of the Company, taken as a whole. We will not be responsible for the consequences of sharing 
this report with any party other than the addressee of this report. Thus, we will not be liable for any 
damages or to indemnify the Company for any other charges that they may incur as a result of use of our 
report. 
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