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Buruj Cooperative Insurance Co. announces to Invites its Shareholders

to Attend the Ordinary General Assembly Meeting (the first meeting)

glaiz] sy ) Leeabue Giglatdl peldl) 95 3854 5o

through the means of modern technology Ayl agadll
ELEMENT LIST EXPLANATION Ty Ao
Introduction The Board of Directors of Buruj ol zom A Bls) udme e EPRTFY

Cooperative Insurance Company to LS aealadl Bges o Giglasll

invite the shareholders to participate Laazdl plaznl @ cugeatlly 38y Linalt

and vote in the Ordinary General syally (s g Laz¥l) (slall) dolall

Assembly meeting (the first meeting), il 2l Jilag 3oyl e LaoLiail

which is scheduled to be held via (18:30) oLl ales 3 Jas il iy

modern technology, at (18:30) on Sl 52022/06/28 LS as

Tuesday 06/28/2022 AD corresponding " 41443/11/29

t029/11/1443 AH.”
City and location of the ] i i i 05 Loe
General Assembly Company Headquarters, Riyadh, Saudi - | e -0l &gies gus Il 45,401 440 Al slini

via modern technology means L sl acadl Jilug

dalall

URL for the Meeting ey Ly,

www.tadawulaty.com.sa www.tadawulaty.com.sa
Location tl.g.zq‘z'l
Date of the General | 28/06/2022 1443/11/29 | slaail s
Assembly Lolatl daazd!
time of the General | 18:30 18:30 | olaail Sy
Assembly (eS|
Attendance Eligibility Each of the shareholders registered inthe | (naall crealudl (1o caluw IS 3 syasll 3>

company's shareholders register at the | ;Sy ¢ 45,4l (waluw d=w @

Depository Center at the end of the | seud &I Jolaadl duls 2lx glag¥l

trading session preceding the meeting of | sleiz! o> Aolall ezl gleta!

the general assembly has the right to sy Aelas¥) uomyg dpaoell

attend the assembly meeting in

accordance  with  the rules and

regulations.
Quorum for Convening | According to Article (32) of the @AL&S{\ plladl o (32) salell il
the General Assembly's | company's articles of association, the | Zsla)l Laex)l gloanl 0o (aS,al
Meeting ordinary general assembly meeting is | Osealus spa> 13 iz Aslall

valid if attended by shareholders | 139.J8%1 de JUI uly o0 %25 Oslias

representing at least 25% of the capital. If | lda sdal M Cladl a5m @

the necessary quorum is not available to [ aay Ul glexa¥l ude @iiw (g loxa¥l e wladl

hold this meeting, the second meeting | slaai¥ soaxll sull clal (o 2ele Lnanll slaaid

will be held an hour after the end of the | Ll glaia¥l 05Ss Jo¥l glaiz¥l

period specified for the first meeting, and 4 Azall ol sue o U oo

the second meeting will be valid

regardless of the number of shares

represented there
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General Assembly | 1. Voting on the auditors "report for

Meeting Agenda the fiscal year ending 12/31/2021.

2. Voting on the Board of Directors'
report for the fiscal year ending
12/31/2021

3. Voting on the company's financial
statements for the fiscal year
ending 12/31/2021

4. Vote to absolve the members of
the Board of Directors from
liability for the year ending
12/31/2021.

5. Voting to appoint the company's
auditors from the nominated
firms, based on the
recommendation of the Board of
Directors, to examine and review
the financial statements for the
second, third and fourth quarters
and audit annual financial
statements of the fiscal year 2022
and the first quarter of the fiscal
year 2023, and determine their
fees.

6.  Vote on the Board of Directors
‘recommendation not to distribute
cash dividends for the year 2021.

7. Voting on paying an amount of
900,000 riyals as remuneration to
the Board members for the fiscal
year ending on 31/12/2021

8. Voting on the business and
contracts concluded between the
company, M/s Cigala Trading Est
and the shareholder member Mr.
Yasser Youssef Naghi, Chairman of
the Board of Directors, as "Indirect
Interest”, which are insurance
policies according to the approved
company policies without special
conditions or benefits, and their
duration is one year. As the

transactions during the year 2021
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10.

11.

amounted to 10,729,405 Saudi
riyals without preferential terms.
(Attached)

Voting on the business and
contracts concluded between the
company, M/s Al-Zawag Food
Factory (the branch of M/s Cigala
Trading Est) and the shareholder
member Mr. Yasser Youssef
Naghi, Chairman of the Board of
Directors, as "Indirect Interest”,
which are insurance policies
according to the approved
company policies without special
conditions or benefits, and their
duration is one year. As the
transactions during the year 2021
amounted to 130,238 Saudi riyals
without preferential terms.
(Attached)

Voting on the business and
contracts concluded between the
company and the United Youssef
Mohamed Abdel Wahab Naghi
Company and the member with
interest, Mr. Yasser Youssef Naghi,
Chairman of the Board of
Directors, "Indirect Interest", which
are insurance policies according to
the approved company policies
without special conditions or
benefits and their duration is one
year as the transactions during the
year 2021 amounted to 3,537,257
Saudi riyals without preferential
terms. (Attached)

Voting on the business and
contracts concluded between the
company and Al-Mamoon
Overseas Insurance Brokers Ltd.
and the member with interest, Mr.
Yasser Youssef Naghi, Chairman of

the Board of Directors, "Indirect
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13.

14.

Interest”, which is an insurance
brokerage contract in the
approved form with all insurance
brokers that the company deals
with and the commission rate
varies according to the type of
insurance policy, as transactions
during the year 2021 amounted to
3,442,863Saudi riyals without
preferential terms. (Attached)
Voting on the business and
contracts concluded between the
company and Hafil Hajj Transport
Corporation and the stakeholder
member Mr. Yasser Youssef
Naghi, Chairman of the Board of
Directors, "indirect interest”, which
are insurance policies according to
the approved company policies
without special conditions or
benefits and their duration is one
year as the transactions during the
year 2021 amounted to
12,430,433 Saudi riyals without
preferential terms. (Attached)
Voting on the business and
contracts concluded between the
company and Al Andalus
Company for Pilgrim Transport,
and the stakeholder member Mr.
Yasser Youssef Naghi, Chairman of
the Board of Directors, "indirect
interest", which are insurance
policies according to the approved
company policies without special
conditions or benefits and their
duration is one year as the
transactions during the year 2021
amounted to 11,175 Saudi riyals
without preferential terms.
(Attached)
Voting on the business and

contracts concluded between the
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15.

16.

company and Rahal National
Services Company Limited, and
the stakeholder member Mr.
Yasser Youssef Naghi, Chairman of
the Board of Directors, "indirect
interest”, which are insurance
policies according to the approved
company policies without special
conditions or benefits and their
duration is one year as the
transactions during the year 2020
amounted to 28.448 Saudi riyals
without preferential terms.
(Attached)
Voting on the business and
contracts concluded between the
company and the Saudi Dairy and
Food Company and the
stakeholder member Mr. Ahmed
Muhammad Al-Marzougqi "indirect
interest”, which are insurance
policies according to the approved
company policies without special
conditions or benefits, and their
duration is one year, as
transactions during the year 2021
amounted to 9,969,931riyals
Saudi without preferential terms.
(Attached)
Voting on the business and
contracts concluded between the
company and the Gulf Insurance
and Reinsurance Company and
the shareholder members Mr.
Khalid Saud Al-Hassan and Mr.
Raafat Attia Al-Salamouni "indirect
interest”, which are re-insurance
transactions without conditions or
special benefits and their duration
is one year, as transactions during
the year 2021 amounted to
2,739,303Saudi riyals without

preferential terms. (Attached).
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17. Voting on the business and
contracts concluded between the
AXA Cooperative Insurance
Company and the shareholder
members Mr. Khalid Saud Al-
Hassan and Mr. Raafat Attia Al-
Salamouni "indirect interest”,
which are re-insurance
transactions without conditions or
special benefits and their duration
is one year, as transactions during
the year 2021 amounted to

43,343Saudi riyals without

preferential terms. (Attached).

Proxy Form - - JeSsall 7394
E-Vote Shareholders registered in Tadawulaty | wleas @ oalead) cealadl o6k Cuguatl]
services can vote remotely on the items Ssh e dm oo Cugadll Yslas SoASIY!
of the assembly, starting from ten o’clock oo Byalall Aeludl oo Teluzl @ 1
in th i Friday: 25/11/1443 .
in the morning on Friday: 25/11/ 21443/11/25 10, I s zleo
ding to: 24/06/2022 until th
corresponding to: 24/06/ until the s Bl s 22022/06/24 1335l
end of the meeting time. Registration and
Jemadl GeSwy  duaezd! slaad)
voting in Tadawulati services will be |
Gl GYolws albus 3 cogmdl
available and free for all shareholders ¢ é = °
L alasal el peesd G
Using the following link: Lallle b onealul] graxd ilnay
www.tadawulaty.com.sa :www.tadawulaty.com.sa |
Eligibility for Attendance | The right to register attendance at the | Lozl glos¥ jgnzdl lxud Lasl | demad  das
Registration and Voting assembly meeting expires at the time of | i (.S 2 acz)! gleax! slasil cdy s gl
the assembly meeting. The eligibility to | Iossty e Cogeetll sl Cosally
t th bly’s articles for th . .
vote on the assembly’s articles for those o0 3pil) ) oLl e 25 (il
present ends when the counting o
Slguadl 3,9
committee finishes counting the votes
Method of | In the event of an inquiry, we hope to | xo (olstll ol sludinl 3529 Jl> &- o sl das,l

Communication

contact the Shareholder Relations
Department at phone number 011-
2938383 ext. 1115 or at the e-mail
invest@burujinsurance.com during
official working hours from Sunday to
Thursday from eight in the morning until

four in the afternoon.

ildl @8y omealadl @ldde 35ls)
gl e o1 1115 Aig=3 011-2938383
invest@burujinsurance.com g;9,'&.!}'!
oo Ayl deadl clagl M cllsg
Ll Zeludl oo el Gy oYl

Tras 2ol oy Lo lo
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Audit committee report to the shareholders of Buruj Cooperative insurance company for the

year ended 31 December 2021

dax )b &t o035

The departments of internal audit, compliance and anti-money laundering are fully independent
and they are directly linked to the audit committee.

During the year 2021, the audit committee held (10) meetings to follow up and implement the
tasks entrusted to it, during which it discussed a number of issues and made a number of
recommendations and decisions. Among several things, the committee performed the following

tasks:

e Discussed the company's quarterly financial statements and recommended the Board of
Directors to approve them after reviewing and discussing them with the executive management
and the external auditors.

e Discussed the company's annual financial statements and recommended the Board of
Directors to approve them after reviewing and discussing them with the executive management
and the external auditors and submitted them to the General Assembly for approval.

e Approved the internal audit plan for the year 2021, after discussing it and following up on its
implementation according to the specified timetable.

e Studied the notes received by the company's internal and external auditors and followed up
on their implementation according to the timeframe agreed upon with the company's
management.

e Followed up on the Compliance and the Anti-Money Laundering Departments to ensure the
company's compliance with the rules and regulations issued by the Saudi Central Bank and other
regulatory authorities.

Accordingly, the committee considers that there are no significant remarks that warrant
submitting them to the general assembly of shareholders

Abdulrahman Al sultan

Chairman of the audit committee

06 March 2022
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