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—HCC
B Cowl as
Hail Cement Co.

Date 09 March 2023

Recommendation to assign External Auditor for the year

2023-2024

To: HCC Board of Directors

As per the third article of the Audit Committee Charter,
Committee Responsibilities and Tasks; we would like to
inform that Audit Committee has received 7 offers from
licensed Auditors, with no conflict of interest with HCC,
after studying the offers technically and financially, Audit
Committee  recommended to the BOD with below
companies offer to check and Audit HCC interim Financial
statement for the second and third quarter and the annual
statements for the year 2023, and the first quarter of the

year 2024, As stated below:

First nominated Auditor/ Al Sayed Al Ayouti and company
SR 230,000

Second nominated Auditor / Baker Tilly MKM & Co

SR 240,000
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