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Minutes of the meeting of the Audit Committee of Raydan Food Company
(Saudi Public Joint Stock Company)
Which was held on shawl 22, 1442 corresponding to 3/06/2021

It is on Thursday Shawl 22, 1442 corresponding to 3/06/2021at ten o'clock in the morning, based on
the invitation submitted by:

Mr. Saud Saeed Agel Al-Ojaifi , head of the Audit Committee of the company, in the presence of
Mr. Omar Rabeh Sitter AlSulami (committee member) and Mr. Abdullah Ali Al-Alawi (committee
secretary) to discuss and study the offers and CVs submitted by external auditors nominated to
examine, review and audit the quarterly financial statements (second, third and fourth quarters), the
balance sheet for the current year 2021, and the first quarter of 2022, and determining his fees.

At the beginning of the meeting, the head of the Committee welcomed the attendees, and the
Committee began to review the offers and CVs of the external auditors nominated to audit the
company’s accounts, and their statement was as follows:

S Name of the Office The value of the offer in Riyal
1 | Osama Abdullah Al-Khuraiji& Partner Co. Chartered SAR 430.000
Accountants and Business Consultants
2 | Beker Tilly MKM Chartered Accountants Office SAR 379.000
3 | Ibrahim Ahmed Al-Bassam& Partners Company
(Chartered Accountants — Al-Bassam& Partners) SAR 300.00

After discussion, the members of the Audit Committee unanimously recommended one of the
following offices:

1- Beker Tilly MKM Chartered Accountants Office , at a fees of SAR 379.000

2- lbrahim Ahmed Al-Bassam& Partners Company (Chartered Accountants — Al-Bassam&
Partners) , at a fees of SAR 300.00.

To examine, review and audit the financial statements, quarterly statements (the second, third and

fourth quarters) and the balance sheet for the current year 2021 and the first quarter of 2022 and to

submit a recommendation to the Board of Directors in preparation for submission to the important

assembly to choose one of them.

The meeting ended at eleven o'clock. The record was closed on that.

Head of audit Committee Committee member Committee Secretary

Saud Saeed Aqgel Al-Ojeifi Omar Rabeh Sittr Alsulami Abdullah Ali Alawi
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BAKER TILLY MKM & CO.
CERTIFIED PUBLIC ACCOUNTANTS

P.C.Box 100890, Jeddah 21311
Kingdorn of Saudi Arabia

T:+966 12 663 9777
F:+966 12 663 1888

LIMITED ASSURANCE REPORT

To the Shareholders

Raydan Food Company

(A Saudi Joint Stock Company)
Jeddah, Kingdom Saudi Arabia

We have performed a limited assurance engagement to determine whether any matter has come to our
attention that makes us believe that what has been reported in the Subject Matter paragraph below (the
“Subject Matter”) has not been reported and fairly presented, in all material respects, in accordance with
the Applicable Criteria (the “Applicable Criteria”™) referred to below.

Subject Matter:

The subject of the limited assurance engagement relates to the declaration submitted and approved by the
Chairman of the Board of Directors of Raydan Food Company (the “Company™) regarding the business and
contracts in which the Board members have direct or indirect interest during the year ending 31 December
2020, as attached appendix 1.

Applicable Criteria:

Article (71) of the Companies’ Regulation issued by the Ministry of Commerce and article (27) of the
Corporate Governance Regulations issued by the Capital Market Authority.

Management Responsibility:

The Management of the Company is responsible for the preparation and fair presentation of the information
mentioned in the above Subject Matter paragraph in accordance with the Applicable Criteria. In addition,
the Management is responsible for implementing internal control systems as management determines is
necessary to prepare and present the information contained in the above Subject Matter paragraph free from
material misstatements, whether due to fraud or error, and to apply appropriate controls, maintain adequate
records, and make reasonable estimates according to the relevant circumstances and events.

Qur Responsibility:

Our responsibility is to express a limited assurance conclusion on the above Subject Matter based on the
assurance engagement we performed in accordance with the International Standard on Assurance
Engagement (ISAE) 3000 “Assurance Engagements Other than Audits or Reviews of Historical Financial
Information™ as endorsed in the Kingdom of Saudi Arabia, along with the terms and conditions related to
this engagement which have been agreed with the Company's Management.

Our procedures have been designed to obtain a limited level of assurance that is sufficient to provide a basis
for expressing our conclusion. Accordingly, we have not obtained all of the evidence required to provide a
reasonable level of assurance. The implemented procedures depend on our professional judgment, including
the risk of material misstatements in the Subject Matter, whether due to fraud or error. We also took into
consideration the effectiveness of internal control systems when determining the nature and extent of our
procedures, and our engagement was not designed to provide assurance about the effectiveness of those
systems.

Mixed professional partnership | Head Office ~ Riyadh | Kingdom of Saudi Arabia | License 323/11/47919/9/1433H | CR 1010428101,
Email: saudi@bakertillyjfc.com | Website: www.bakertiliymkm.com

Baker Tilly MKM & Co. Certified Public Accountants trading as Baker Tilly is an independent member of the global network of Baker Tilly International.
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LIMITED ASSURANCE REPORT (CONTINUED)

Independence and Quality Control:

We have complied with independence and other ethical requirements in accordance with the Code of
Ethics and Professional Conduct endorsed in the Kingdom of Saudi Arabia, which contain the
fundamental principles of integrity, objectivity, professionalism, due care, confidentiality, and
professional conduct.

In addition, we comply with the International Standard on Quality Control (1) as endorsed in the
Kingdom of Saudi Arabia, in order to maintain a comprehensive system of quality control including
documented policies and procedures regarding compliance with ethical requirements, professional
standards and applicable regulatory requirements.

Summary of the Performed Procedures:

The procedures performed in a limited assurance engagement differ in nature, timing, and are less in
scope than those performed in a reasonable assurance engagement. As a result, the level of assurance
that is obtained in the limited assurance engagement is significantly less than the assurance that would
be obtained if a reasonable assurance engagement was performed.

The performed procedures included, but were not limited to, the following:

- Obtain the attached declaration that includes a list of business and contracts in which the members
of the Board of directors have direct or indirect interest during the year ended 31 December 2020.

- Obtain an understanding of the nature of the transactions that took place during the year ended 31
December 2020 between the Company and the entities which the members of the Board of directors
have a direct or indirect interest. '

- Obtain statement of account for the entities which the members of the Board of directors have a direct
or indirect interest as mentioned in the letter, and compare the total volume of transactions with what
was mentioned in the declaration submitted and approved by the Chairman of the Board of Directors.

- Examine, on a sample basis, the transactions to their supporting documents to verify their correctness.

Limited Assurance Conclusion:

Based on the limited assurance procedures we performed, and the evidence obtained, nothing has come
to our attention that causes us to believe that what was reported in the above Subject Matter paragraph
and reported in the attached declaration, has not been reported and presented fairly, in all material
respects, in accordance with the Applicable Criteria.

Other matters:

Appendix 1 was stamped by us for identification purposes only.

Restriction of Use:

This report has been solely prepared on the request of the Company’s management to assist the Company
in fulfilling it is obligations in reporting to the General Assembly under article (71) of the Companies’
Regulation and article (27) of the Corporate Governance Regulations issued by the Capital Market
Authority and providing it to us along with all the necessary information and disclosers that we required.
The report may not be used for any other purpose or distributed to any other parties other than the
Ministry of Commerce, the Capital Market Authority, and the Shareholders of the Company. In addition,
no quote or reference can be made to this report without our prior consent.

BAKER TILLY MKM & CO.
Certified Public Accountants
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Ayad Obeyan Alseraihi
License No. 405

Jeddah on 26 Shawwal 1442H
Corresponding to 7 June 2021
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25 Shawwal 1442H

Corresponding to 06 June 2021

M/S Shareholders

Shareholders of Raydan Food Company

The Chairman of the Board of Directors declaration of transactions and contracts in which board of directors
members of Raydan food Company have personal interest during the year ended December 31, 2020.

During the year, the Company performed the following significant transactions with related parties:

Sales / Expenses

rental paid on

income Purchases behalf Collection Payments

SR SR SR SR SR

Qalzam Sea Food Company - - - 34,259 -
Al-Jonah Sweets and
Outside Catering Ltd. 2,732,382 507,171 9,630 513,407 -
Farah hall for parties 2,313,258 - 150 6,840,825 -
Khalid Al-Sulami Trading
Establishment = a = = 174,744
Kebab and Kebda Restaurant 175,164
Mansour Al-Sulami 174,000 - - - 108,209

An overview of the related parties that were dealt with during the year, with an explanation of the
nature of the relationship:
Qalzam Sea Food Company is a limited liability company registered in the Kingdom of Saudi Arabia.

Raydan food Company shareholder (Nasser Awadallah Ahmed Al-Sulami) owns 50% of the capital of
Qalzam Sea Food Company as at December 31, 2020. without any preferential conditions

Al-Jonah Sweets and Outside Catering is a limited liability company registered in the Kingdom of Saudi
Arabia. Raydan Food Company owns 30% in the capital of Al-Jonah Company as at December 31, 2020.

Farah hall for parties is a sole proprietorship registered in the Kingdom of Saudi Arabia and wholly owned
by the shareholder (Mansour Awadallah Ahmed Al-Sulami) as at December 31, 2020. without any
preferential conditions

Khalid Awadallah Ahmed Al-Sulami Trading establishment is a sole proprietorship registered in the
Kingdom of Saudi Arabia and wholly owned by the shareholder (Khaled Awadallah Ahmed Al-Sulami) as
at December 31, 2020. without any preferential conditions

Kebab and Kebda Restaurant is a sole proprietorship registered in the Kingdom of Saudi Arabia and wholly
owned by the shareholder (Mansour Awadallah Ahmed Al-Sulami) as at December 31, 2020. without any

preferential conditions

Mansour Awadallah Ahmed Al-Sulami, a founding shareholder and a member of the Board of Directors
(Managing Director) in Raydan Food Company as at December 31, 2020. without any preferential
conditions
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Corresponding to 06 June 2021

M/S Shareholders
Shareholders of Raydan Food Company

3) Additional information:
As at December 31, 2020, Raydan Food Company owns 30% of Al-Jonah Sweets and Outside Catering
Limited, based on the purchase agreement concluded during the year 2018. During the year ending
December 31, 2020, an amount of SR 272,500 was paid, and the remaining amount according to the
agreement amounting to SR 8,991,151 will be paid during the coming years. The other partners in Al-Jonah
Sweets and Outside Catering Limited are currently Mr. Mishaal Awadallah Al-Sulami and Mr. Nassar
Awadallah Al-Sulami, who are major shareholders of Raydan Food Company.

Chairman of the board
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