




 

 Dated: 17/03/2026     
      

Dear Shareholders of Al Khaleej Training and Education Company,                            May Allah preserve you, 

With reference to Article (71) of the Companies Law, which stipulates that a Board member must 
immediately inform the Board of any direct or indirect interest he has in the business and contracts carried 
out for the account of the Company, and that such disclosure shall be recorded in the minutes of the Board 
meeting when convened. The concerned member shall not participate in voting on the relevant resolution 
at the Board or General Assembly meetings. The Board shall also inform the General Assembly, when 
convened, of any such business or contracts in which a Board member has a direct or indirect interest. 
 

Based on the disclosures submitted to the Board of Directors by certain Board members regarding business 
and contracts carried out for the account of the Company in which they have a direct or indirect interest, 
for the purpose of approval and authorization, and for recording such disclosures in the Board meeting 
minutes, 
Accordingly, the Board of Directors would like to inform the General Assembly of shareholders of the 
business and contracts in which Board members have direct or indirect interests, for approval and 
authorization, as follows: 

 
 

First: Lease Agreement with Al Khaleej Company Ltd. 
No. Nature of Work/Contract Contract 

Value 
Duration Terms Interested Member 

1 Lease agreement (Al Khaleej 
Training and Education Company 
leasing a building from Al 
Khaleej Company Ltd. with an 
area of 4,000 sqm in Al Khobar 
city) 

SAR 
900,000 
annually 

1 year, 
renewable 

automatically 

Ordinary course of 
business, without any 
preferential terms or 

benefits 

Mr. Abdulaziz bin Rashid Al-
Rashed 

Chairman of the Board and 
partner in Al Khaleej Company 

Ltd. 
 

Second: Medical Insurance Contract with Tawuniya 
No. Nature of Work/Contract Contract 

Value 
Duration Terms Interested Member 

1  Medical insurance contract (Al 
Khaleej Training and Education 
Company contracting with 
Tawuniya Cooperative Insurance 
Company to provide medical 
insurance services to employees 
and their families) 

SAR 
36,232,828 1 year 

Ordinary course of 
business, without any 
preferential terms or 

benefits 

Eng. Mohammed bin Hamad Al 
Quraisha – Board Member and 

Chief Customer Relations 
Officer at Tawuniya 

Mr. Salman bin Fares Al Fares – 
Chairman of Smart Link 

Company and Board Member at 
Tawuniya 

 
 

 

Third: Operation Agreement for Rowad Al Khaleej Schools Complex – Al Ahsa 
No. Nature of Work/Contract Contract 

Value 
Duration Terms Interested Member 

1  Operation agreement (Al Khaleej 
Training and Education Company 
contracting with the owner of Al 
Ahsa schools complex “Rowad 
Al Khaleej Schools – Al Ahsa” to 
operate the schools in return for a 
profit margin on operating costs) 

SAR 
1,039,273 20 years 

Ordinary course of 
business, without any 
preferential terms or 

benefits 

Mr. Abdulaziz bin Rashid Al-
Rashed – Chairman of the 
Board and owner of the 

schools complex 

 

 

 

 

 

 

 
 



 

Fourth: Lease of Taif Al Seha Women’s Fitness Center – Riyadh Branch 
No. Nature of Work/Contract Contract Value Duration Terms Interested Member 

1 Lease agreement Al Khaleej 
Training and Education Company 
(Leasing Taif Al Seha Women’s 
Fitness Centers – Riyadh branch to: 
Mr. Abdulaziz Al-Rashed, Ramadi 
Company Ltd. owned by Mr. Nayef 
Al-Rajhi, and Eng. Alwaleed 
Abdulrazzaq Al-Duraiyan) 

SAR 4,392,080 2 years 

Ordinary course of 
business, without 
any preferential 
terms or benefits 

Mr. Abdulaziz Al-Rashed  
Chairman;  

Mr. Nayef Al-Rajhi  Vice 
Chairman; 

 Eng. Alwaleed Al-Duraiyan  
Board Member 

 

Fifth: Lease of Vogue Women’s Beauty Center – Riyadh Branch 
No. Nature of Work/Contract Contract Value Duration Terms Interested Member 

1 

Lease agreement Al Khaleej 
Training and Education Company t 
(Leasing Vogue Women’s Beauty 
Center – Riyadh branch to: Mr. 
Abdulaziz Al-Rashed, Ramadi 
Company Ltd. owned by Mr. Nayef 
Al-Rajhi, and Eng. Alwaleed 
Abdulrazzaq Al-Duraiyan) 

SAR 789,360 2 years 

Ordinary course of 
business, without 
any preferential 
terms or benefits 

Mr. Abdulaziz Al-Rashed  
Chairman; 

Mr. Nayef Al-Rajhi  Vice 
Chairman; 

Eng. Alwaleed Al-Duraiyan  
Board Member 

 

Sixth: Lease of Taif Al Seha Women’s Fitness Center – Al Khobar Branch 
No. Nature of Work/Contract Contract Value Duration Terms Interested Member 

1 

Lease agreement Al Khaleej 
Training and Education Company 
(Leasing Taif Al Seha Women’s 
Fitness Centers – Al Khobar branch 
to the same parties) 

SAR 787,152 2 years 

Ordinary course of 
business, without 
any preferential 
terms or benefits 

Mr. Abdulaziz Al-Rashed  
Chairman; 

Mr. Nayef Al-Rajhi  Vice 
Chairman; 

Eng. Alwaleed Al-Duraiyan  
Board Member 

 

Seventh: Lease of Vogue Women’s Beauty Center – Al Khobar Branch 
No. Nature of Work/Contract Contract Value Duration Terms Interested Member 

1 

Lease agreement Al Khaleej 
Training and Education Company 
(Leasing Vogue Women’s 
Beauty Center – Al Khobar 
branch to the same parties) 

SAR 112,608 2 years 

Ordinary course 
of business, 
without any 

preferential terms 
or benefits 

Mr. Abdulaziz Al-Rashed  
Chairman; 

Mr. Nayef Al-Rajhi  Vice 
Chairman; 

Eng. Alwaleed Al-Duraiyan  
Board Member 

 
 

Please accept our highest respect and appreciation, 

 

Chairman of the Board 
Al Khaleej Training and Education Company 

 

 

Mr. Abdulaziz bin Rashid Abdulrahman Al-
Rashed 
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