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SISCO Holding sees double-digit revenue and gross profit growth in Q1 2025  
with most metrics higher 

 

• Group revenue up 27.6% year-on-year to SAR 328.8 million, driven by ports segment  

• Gross profit up 37.1% YoY to SAR 182.1 million; adjusted EBITDA up 36.4% to SAR 212.0 million 

• Gross profit margin rises to 55.4% from 51.6% a year ago 

• Ports revenue up 31.6% YoY to SAR 274.2 million, accounting for 83.4% of group revenue 

 

Jeddah, Saudi Arabia, 11 May 2025: The Sustained Infrastructure Holding Company ("SISCO Holding," "TADAWUL: 

2190"), has announced its financial results for the first quarter of fiscal year 2025, reporting double-digit YoY growth 

in revenue and gross profit driven by strong performance in the ports segment. 

In the three months to March 31, 2025, group revenue rose to SAR 328.8 million, up 27.6% from SAR 257.6 million in 

the same period last year. The ports segment accounted for 83.4% of group revenues in Q1 2025, following a 31.6% 

YoY rise for the segment to SAR 274.2 million during the quarter. 

Group gross profit in Q1 was SAR 182.1 million, up 37.1% YoY, with operating profit at SAR 129.8 million, up 63.1% 

from a year earlier. Adjusted EBITDA rose 36.4% YoY to SAR 212.0 million. There were no one-off charges or other 

provisions during the quarter, although group financing costs rose 1.0% YoY to SAR 72.8 million. 

A strong Q1 performance saw the group’s consolidated gross profit margin rise to 55.4% from 51.6% a year ago due 

to an improvement in in revenue mix. Group adjusted EBITDA margin was 64.5%, versus 60.3% in Q1 2024. The 

improved margins were helped by a modest reduction in operating expenses, which fell 1.8% YoY to SAR 52.3 million.  

Group revenue in Q1 2025 fell 6.8% from the previous quarter due to lower gateway volumes in the ports segment. 

However, gross profit was up by 6.0% with adjusted EBITDA increased by 32.7% from Q4 2024. 

Revenues in SISCO Holding’s logistics and water segments in Q1 2025 were both slightly softer than a year ago. In the 

logistics segment, lower land and services revenues were significantly offset by a rise in warehouse revenue due to 

increased occupancy and higher rents. Gross profit for logistics was lower due to margin pressure, which returned 

closer to historical norms amid increased competition and higher costs. In the water segment, gross profit nudged 

slightly higher YoY.  
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Commenting on the results, Mr. Khalid Suleimani, Group CEO, SISCO, said: 

“I am very pleased to report a strong start to the year by SISCO Holding, with all the key financial metrics in Q1 2025 

well above those of the same quarter last year. As well, we saw an improvement in our margins. 

Year on Year, we are well above where we were last year and, given that business is always slower in the first quarter 

for seasonal reasons, its trajectory will be upwards if there’s a repeat of the pattern seen in previous years. This 

encouraging trend, reflected in the 27.6% jump in revenues from a year earlier and our careful cost-management that 

saw a near 2% drop in expenses, augurs well for the remainder of this fiscal year. 

“More broadly, the robust performance of our ports segment in Q1 was a continuation of the clear growth trend we 

saw last year, despite the ongoing crisis in the Red Sea.Net income was up 216.5% year on year, while the gross profit, 

operating and adjusted EBITDA margins all rose, by 7.4%, 27.8% and 6.9% respectively.  

Across the business segments, LogiPoint has now achieved warehouse occupancy of 90%, reflecting the current 

pressure on capacity that we are working to leverage by investing in additional warehousing. We plan for an additional 

130,000 square meters of warehousing this year. Land occupancy was lower at 58% in Q1 2025 pointing to plenty of 

upside, which is important given rising domestic demand amid infrastructure development. 

Bangladesh port made a slow start to the year, but EBITDA and net income are ahead of expectations. 

Looking ahead, we are positive about the prospects for business in the immediate future, backed by our amplified 

growth drivers and strategic approach, and our belief that the crisis in the Red Sea will ease in the coming months.” 

 

Ports 

The ports segment continued to drive overall growth in the business. Transshipment volumes in Q1 2025 totalled 

347,240 (TEUs), were marginally down from last year, but gateway volumes were up 27% YoY at 416,943 TEUs lifting 

overall volume significantly higher in the quarter.  

Overall revenue for this segment was up 30.2% YoY at SAR 271.3 million primarily driven by an increase in gateway 

volumes.  

The gross profit margin during Q1 also improved to 58.0%, an increase of 5.6% a year ago, while the EBITDA margin 

for this segment was 67.6%, up from 64.2%.  

   

 

 



 

   

 

PRESS RELEASE May 2025 

Logistics  

The revenues of Logipoint in Q1 2025, were up by 22.9% from the same time last year to SAR 32.2 million. Reported 

EBITDA was SAR 15.1 million for the quarter an increase of 23.9% from SAR 12.2 million in Q1 2024. Gross profit 

margins for this segment slightly dropped to 46.8% from 47.7% a year ago. Warehouse occupancy rose to 90% while 

average rate rose 8.2% to SAR 450 per square meter. 

Revenue from land was also lower, down 12% to SAR 5.4 million. Occupancy was up slightly from Q3 and Q4 2024 at 

58%, but down from 68% a year earlier. Average rate rose to SAR 83 per sqm from SAR 80 in Q1 2024.  

SA Talke reported revenue of SAR 93.6 million during Q1 2025 and net income of SAR 18.9 million SISCO Holding’s 

share of SA Talke’s net income was SAR 6.9 million compared to SAR 4.6 million, an increase of 51.3%.  

Water Solutions 

The water segment's revenue for Q1 2025 declined by 3.1% YoY to SAR 22.4 million. However, its gross profit rose to 

SAR 11.8 million, up 5.4% from a year before. The segment’s gross profit margin grew to 52.7% from 48.4% in Q1 

2024.   

Tawzea reported adjusted revenue of SAR 132. 1 million in Q1 2025, up from SAR 127.2 million in the same quarter 

last year. Its gross profit was up 28.7% Y-o-Y at SAR 17.7 million, with its gross margin rising to 13.4% from 10.8% a 

year earlier. SISCO Holding’s share of Tawzea adjusted net income was SAR 3.3 million, down from SAR 4.4 million last 

year.  

 

Investor relations  

Email: ir@sisco.com.sa 

 

About SISCO 

SISCO Holding is an investment company with a diversified portfolio of unique assets spanning infrastructure, ports 

and logistics and water solutions, building on the success of establishing unique companies that hold market leading 

positions. SISCO Holding was established in 1984, supported by a team of more than 4,000 employees and provides 

strategic support to portfolio companies with a clear and long-term investment philosophy to unlock available growth 

opportunities. The company has assets under management of over SAR four (4) billion through its eight (8) strategic 

portfolio companies. 
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Disclaimer  

This communication has been prepared by Sustainable Infrastructure Holding Company (“SISCO”) and reflects the 

management’s current expectations or strategy concerning future events that are subject to known and unknown 

risks and uncertainties. Some of the statements in this communication constitute "forward-looking statements” that 

do not directly or exclusively relate to historical facts. These forward-looking statements reflect SISCO’s current 

intentions, plan, expectations, assumptions, and beliefs about future events and are subject to risks, uncertainties 

and other factors, many of which are outside SISCO’s control.  

Important factors that could cause actual results to differ materially from the expectations expressed or implied in 

the forward-looking statements include known and unknown risks. SISCO undertakes no obligation to revise any such 

forward-looking statements to reflect any changes to its expectations or any change in circumstances, events, strategy 

or plans. Because actual results could differ materially from SISCO’s current intentions, plans, expectations, 

assumptions and beliefs about the future, you are urged to view all forward-looking statements contained in this 

presentation with due care and caution and seek independent advice when evaluating investment decisions 

concerning SISCO.  

No representation or warranty, express or implied, is made or given by or on behalf of SISCO or any of its respective 

members, directors, officers or employees or any other person as to the accuracy, completeness or fairness of the 

information or opinions contained in or discussed in this communication. This communication does not constitute an 

offer or invitation to purchase any shares or other securities in the Company and neither it nor any part of it shall 

form the basis of, or be relied upon in connection with, any contact or commitment whatsoever. 

 


