
  
 
 

 

 
 

 
Independent Limited Assurance Report to the Shareholders of Saudi Industrial 
Services Company (A Saudi Arabian Joint Stock Company)  

We have carried out a limited assurance engagement in order to state whether anything has come to our 
attention that causes us to believe that the subject matter detailed be ject Matte has not 
been reported, in all material respects, in accordance with the applicable criteria set below.  

Subject Matter  
The Subject Matter of our limited assurance engagement is related to the financial information within 
the declaration enclosed in the attached Appendix I (the claration  presented by the Chairman of 
the Board of Directo Saudi Industrial Services Company ( e Company , to the 
Company  Ordinary General Assembly, in respect of the transactions and contracts in which any of 
the members of the BOD of the Company has a direct or indirect personal interest, occurred during the 
financial year ended 31 December 2020, in order to comply with the requirements of the Article 
71 .  
 
Applicable Criteria 

 Article 71 of the Companies Law issued by Ministry of Commerce and Investment 
 (1437H -2015).  

 The declaration presented by the Chairman of the Board of Directors of the Company 
( Appendix 1 ). 

 The declarations presented by the members of the Company BOD in respect to the 
transactions and contracts in which any of the members of the Company BOD has a direct 
or indirect personal interest for the year ended 31 December 2020. 

 The Company accounting records for the year ended 31 December 2020. 

Management Responsibility  
The Management is responsible for the preparation and presentation of  the Subject Matter above in 
accordance with the applicable criteria, and is responsible for the selection of methods used for the 
applicable criteria. Further, the Company management is responsible for applying internal controls 
relevant to the preparation and presentation of the information stated in the Subject Matter above  that 
is free from material misstatement, whether due to fraud or error; selecting and applying appropriate 
criteria; maintaining adequate records and making estimates that are reasonable in the circumstances.  

Our Responsibility  
Our responsibility is to express a limited assurance conclusion on the Subject Matter based on our 
limited assurance engagement conducted in accordance with the International Standard on Assurance 
Engagements 3000 Assurance Engagements Other Than Audits or Reviews of Historical Financial 
Information  ISAE  endorsed in the Kingdom of Saudi Arabia and the terms of reference for 
this engagement as agreed with the Company .  

Our procedures were designed to obtain a limited level of assurance on which to base our conclusion, 
and, as such, we did not obtain all of the evidence that would be required to provide a reasonable level 
of assurance. The procedures performed depend on our professional judgement including the  risk  of  
material  misstatement  of  the  Subject  Matter,  whether  due  to  fraud  or  error.  While  we considered 
the effectiveness of manageme  internal controls when determining the nature and extent of our 
procedures, our assurance engagement was not designed to provide assurance on internal controls.  

 
 

 
 

 
 

 
 

 
 

 
  
  

 
 

 




