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Audit Committee Recommendation on the selection of the company’s External Auditor to Examine, Review and Audit
the Financial Statements for the Second, Third, and Annual of the 2022 Fiscal year and the First quarter of 2023, and

determine their fees.

Audit Committee Members

Mr. Hisham Al-Akil — Chairman
Dr. Peter Hugger — Member

Mr. Abdullah Al-Farraj — Member
Mr. Tariq Zaino — Member

Audit Committee Secretary
Mr. Abdulrahman Al-Bedaiwi

Audit Committee resolved as follows:

Audit Committee selected KPMG Professional Services,
Certified Public Accountants and Al-Azem, Al-Sudairy, Al
Shaikh — Crowe Global) as Saudi Re Joint External Auditors for
undertaking Statutory Audit of the Company’s Financial
Statements for the year ending 31 December 2022 and Three
Quarterly Audit reviews of the Company’s Financial Statement
for the periods ending 30 June 2022, 30 September 2022, 31
March 2023 and recommended the same to the Board of
Directors for their recommendation to General Assembly for
approval.
Reasons for selection are as follows:-

1) The External Auditors staff experience and expertise

2) External Auditors independence

3) Insurance and Reinsurance Industry experience

4) Experience in IFRS 17 Standards

External Audit Service KPMG Al-Azem, Al-
Professional | Sudairy, Al-
Services Shaikh — Crowe
Global
Total Amount (SAR) 1,475,000 455,000
Gross Total Amount (SAR) 1,930,000

| certify that the above decision was taken at the First Audit
Committee Meeting held on Tuesday, 25-Jan-2022 in Riyadh —
Kingdom of Saud Arabia

Hisham Al-Akil
Chairman of Audit Committee
Date : 25/01/2022
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Saudi Reinsurance Company “Saudi Re”

4130 Northern Ring Branch Rd -Al Wadi - Unit No 1
Riyadh 13313 - 6684

Kingdom of Saudi Arabia

CR Number:7001556021

Operating under the supervision of SAMA

Licensed under the number TMN/17/20087

Tel: +966 11 510 2000
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