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Technical Committee Selection

Criteria, Duration of its Term and Monitoring
Activities

Saudi Reinsurance Company “Saudi Re”



First: Technical Committee 48 Aiallf elasi HLA) 3o 68 oY

Members Selection Criteria

1. The Board of Directors shall form the

Technical Committee from the Board
26 e sl palaall eliac G plaY) alae IS5 1
I e baae Jo Y g A alll dadl) eliac

members or outside the Board, the

Committee shall be composed of at least

(N

AT guac Aaalll Gl L Y o
(3) members. (Sl gae Adadl) al H Y ) g

w

e @ (5 sinay il guine alialy o) Can
Ol Jlaef 8 il il gadl 48 jrall 5 i5a 3l
el ale)

2. The committee should not be headed by
executive member.
3. The committee member should have an

. S A laia o4l A aalll geac ellia o
appropriate qualification, knowledge and e 10l e 4

experience on technical aspects of Gl sde) Sl el e 3
insurance and reinsurancebusiness.

4. The committee member should possess
relevant experience at a managerial or
director or consultant level position in a
company/firm involved in Insurance or
Reinsurance related activities...

Second: Technical Committee Lall) 4 guiae Baa g (i 1Ll
Member’s appointment and term

1. The Board of Directors, after obtaining 3 sl il dialll sliac 5 i 3 0Y) Gulaa Gy 1

SAMA’s written no-objection, shall

appoint the Technical Committee

) S R A8 g e gaanll 2ay i i

Chairman and members for a three-year Y Galaa Baa (& Aall) 4) gme Ba0 (S5 2
term. 3 5add Lgilac | aaY o Aaall sl sl
The term of the Committee is for the A @l s
duration of the Board of Directors. The ¢ 4y gl B2 oL Aiall) gliaef aaf S 50 5 1Y) 3

Board of Directors may renew the term of
the Committee or member thereof for
another three year term.

If there is a vacant seat in the Technical
Committee during the membership term,
the Board, shall appoint another member

within a month of the vacancy date,

Dgah (e e laliall 3o JOA BV Jalae cpag
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subject to SAMA granting No Objections

to the recommended candidate to fill the

vacant position. The new member shall
complete his or her predecessor’s term.

4. Any Committee member may be
dismissed by the Board, in any of the
following cases:

a) Incase SAMA withdraws it no-
objection for the Committee Members
due to violation of SAMA
Regulations.

b) If the committee member ceases or
breaches any of the conditions to be
met by a membership criteria of the
Committee.

c) A Committee member has the right to
resign, after providing the resignation
reguest to the board one month before
its resignation becomes effective.

d) If the Committee member is absent
for two consecutive meetings without
presenting an excuse acceptable to the
Board.

Third: Technical Committee

Monitoring Activities Rules:
1. The Technical Committee shall develop its

charter that shall be approved by the board.
This charter shall include the Technical
Committee rules, responsibilities and
obligations.

The Committee shall hold minimum two
meetings every year.

The Committee Chair or any two or more
members of the Committee may call meetings
of the Committee.

In the event where the Chairman is not

present at a meeting, the participating

el o s il Aalll gume 4y ume g0 4
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members shall elect one among themselves to
act as the Chairman for that meeting.

5. The Committee shall have the authority to
obtain advice and assistance from internal or
external Consultant and to approve their fees.

6. The Committee shall annually review its own
performance and may assess the adequacy of
this Charter as well as recommend proposed
changes to the Board for approval.

7. The committee shall report to the Board.
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Risk Management Committee Selection
Criteria, Duration of its Term and Monitoring
Activities

Saudi Reinsurance Company “Saudi Re”



First: Risk Management Committee Sl 51y Liad slae Laa) o) g8 oY

Members Selection Criteria

1. The Board of Directors shall form the

Risk Management Committee from the
e G sl palaall elimed e s laY) Gl S5 1
e Ju Yy Hhalaadl s sl Gdadd) eliac

Board members or outside the Board, the

Committee shall be composed of at least

TN LER
(3) members. K e

(N

2. The committee should not be headed by o e il Gl 2 Y ol o

w

e @k (5 sinay il gune aialy ) Can
bl 5l 48 jeall g DA gall
bl ol 4503 5 Lall) sume ol o a4

executive member.

3. The committee member should have an
appropriate qualification, knowledge and ‘ ‘
experience on risk management. Gl sdle] ol el e 8

4. The committee member should possess
relevant experience at a managerial or
director or consultant level position in a
company/firm involved in Insurance or
Reinsurance or Risk Management related
activities.

Second: Risk Management Aiall) 4, guae Baag (s 1L

Committee Member’s appointment
8l diad slimel s Gty 3l0Y) Gulae (e 1
458 50 e J geand) aey il s 3 324) Hlalall
AU (53 gl g yad) ) A 3a
501 el B2e 8 Aialll Ay e 500 (0 5S5 2
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and term

1. The Board of Directors, after obtaining
SAMA’s written no-objection, shall
appoint the Risk Management Committee
Chairman and members for a three-year

term. AT S s

The term of the Committee is for the
duration of the Board of Directors. The
Board of Directors may renew the term of
the Committee or member thereof for

another three year term.
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appoint another member within a month 2l Al aiasY 5 aalill S Ha

of the vacancy date, subject to SAMA Akl @b 5 AY) Clalaill 5
granting No Objections to the bas s e dad gl A i gumall s 1Y) (2
recommended candidate, to fill the vacant s LS Aalll 4y e s i 53 canl Sl
position. The new member shall complete Aalll jlas) ac) B
his or her predecessor’s term. aday i ddalll (e AELLY) allal guzaall aaii 1Y) (&
4. Any Committee member may be D J 512Y) (daad Ve 4lEL o35
dismissed by the Board, in any of the i) A& )l 5 e
following cases: Ol il ) gas (e gudanll caas 1Y) (&
a) In case SAMA withdraws it no- ol alidy 3o oo

objection for the Committee Members
due to violation of SAMA
Regulations.

b) If the committee member ceases or
breaches any of the conditions to be
met by a membership criteria of the
Committee.

c) A Committee member has the right to
resign, after providing the resignation
request to the board one month before
its resignation becomes effective.

d) If the Committee member is absent
for two consecutive meetings without

presenting an excuse acceptable to the

Board.
Third: Risk Management Committee Al Jes gl (LI
Monitoring Activities Rules:
1. The Risk Management Committee shall L dee s pia g Hhalaall 5 la) Aiad o o83 ]

develop its charter that shall be approved by
the board. This charter shall include the Risk

2] @ Cpancaty 3 laY) (ulaa (pe )l i Adina

. aaalll el 531 5 il
Management Committee rules, ' Sl s pmses

responsibilities and obligations. Gied LalS 5 4y ) 50 dday Lgile Laial Aaall) 33232
2. The Committee shall hold minimum two cleldal se iy o e ally ) dalal
meetings every year.
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In the event where the Chairman is not
present at a meeting, the participating
members shall elect one among themselves to
act as the Chairman for that meeting.

The Committee shall have the authority to
obtain advice and assistance from internal or
external Consultant and to approve their fees.
The Committee shall annually review its own
performance and may assess the adequacy of
this Charter as well as recommend proposed
changes to the Board for approval.

The committee shall report to the Board.
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