
 

Voting Results on 
the Items of the 
General 
Assembly's 
Meeting Agenda's  

1.  Approval on the Board of Directors Annual Report for the fiscal 
year ending 31 December 2021.  
 

2. Approval on the Financial Statements for the year ending 31 
December 2021. 
 

3. Approval on the External Auditor’s Report for the year ending 31 
December 2021.  
 

4. Approval on releasing the Board members from their liability for 
the fiscal year ending 31 December 2021. 
 

5. Approval on appointing the Bank’s External Auditors among the 
candidates based on the Audit Committee recommendation as 
to examine, review and audit the financial statements for the 
second and third quarters along with 2022 year end financials 
and the first quarter for the year 2023 and determining their 
fees.  
 

6. Approval on the amendment of Audit committee charter.   

 
7. Approval to delegate the Board of Directors with the authority 

of the General Assembly with the license mentioned in Section 

(1) of Article (71) of the Companies Law, for a one year period 

effective upon the AGM approval date or up to ending of the 

authorized Board term, whichever is earlier, in accordance with 

the Regulatory Rules and Procedures issued pursuant to the 

Companies Law relating to Listed Joint Stock Companies. 

 
8. Approval on the participation and licensing for next year of the 

Board Member Mr. Abdulwahab Abdulkarim Albetari, as he 
owns more than 5% of Impact Capital Company which is a 
Managing Private Non-Real-Estate Investment Funds, Managing 
Sophisticated Investor Portfolios, and Arranging activities in the 
securities business. This company competes with AlJazira 
Capital, a 100% owned company by the bank.   
 



 

9. Approval on the participation and licensing for next year of the 
Board Member Mr. Abdulwahab Abdulkarim Albetari, Chairman 
of the Board of Directors of Osool & Bakheet Investment 
Company which deals as principle and agent representation, 
Investment Fund Management, Discretionary Portfolio 
Management and Custody. This company competes with 
AlJazira Capital, a 100% owned company by the bank.   
 

10. Approval on the participation and licensing for next year of the 
Board Member Mr. Mohammed Saad Bindawood, as he is a 
member of the Board of Directors of Alpha Capital Company 
which is a securities business (Dealing, Managing, Arranging, 
and advising) in investments. This company competes with 
AlJazira Capital, a 100% owned company by the bank.   
 

11. Approval on the participation and licensing for next year of the 
Board Member Mr. Mohammed Saad Bindawood, as he is a 
member of the Board of Directors of Dar Al Tamleek Company 
which provides housing finance solutions in the Kingdom of 
Saudi Arabia. This company competes with Bank AlJazira.   
 

12. Approval on the participation and licensing for next year of the 
Board Member Mr. Mohammed Saad Bindawood, as he is a 
member of the Board of Directors of The Mediterranean and 
Gulf Cooperative Insurance and Reinsurance 
Company (MEDGULF) for insurance. This company competes 
with Bank AlJazira, as the bank markets insurance products to 
the company AlJazira Takaful Taawuni according to the 
agreement approved by the Central Bank of Saudi Arabia 
(SAMA).   

 
13. Approval on the businesses and contracts that will take place 

between the Bank and AlJazira Cooperative Takaful Company 
which is considered a Related Party as Eng. Abdulmajeed Al-
Sultan, a BAJ member of the board of directors, has an indirect 
interest in it being a member of the board of directors of 
AlJazira Cooperative Takaful Company.  This agreement is 



 

related to Personal Dinar Insurance Policy that amounted to SAR 
21,519,831 MM in 2021 and were done without any preferential 
treatment.   

 
14. Approval on the businesses and contracts that will take place 

between the Bank and AlJazira Cooperative Takaful Company 
which is considered a Related Party as Eng. Abdulmajeed Al-
Sultan, a BAJ member of the board of directors, has an indirect 
interest in it being a member of the board of directors of 
AlJazira Cooperative Takaful Company.  This agreement is 
related to Mortgage Insurance Policy that amounted to SAR 
25,938,928 MM in 2021 and were done without any preferential 
treatment.   
 

15. Approval on the businesses and contracts that will take place 
between the Bank and AlJazira Cooperative Takaful Company 
which is considered a Related Party as Eng. Abdulmajeed Al-
Sultan, a BAJ member of the board of directors, has an indirect 
interest in it being a member of the board of directors of 
AlJazira Cooperative Takaful Company.  This agreement is 
related to Group Life Insurance Policy that amounted to SAR 
2,262,561 MM in 2021 and were done without any preferential 
treatment.   

 
16. Approval on the businesses and contracts that will take place 

between the Bank and AlJazira Cooperative Takaful Company 
which is considered a Related Party as Eng. Abdulmajeed Al-
Sultan, a BAJ member of the board of directors, has an indirect 
interest in it being a member of the board of directors of 
AlJazira Cooperative Takaful Company.  This agreement is 
related to Staff Credit Cover Policy that amounted to SAR 
607,228 in 2021 and were done without any preferential 
treatment.   
 

17. Approval on the businesses and contracts that will take place 
between the Bank and AlJazira Cooperative Takaful Company 
which is considered a Related Party as Eng. Abdulmajeed Al-



 

Sultan, a BAJ member of the board of directors, has an indirect 
interest in it being a member of the board of directors of 
AlJazira Cooperative Takaful Company. This transaction is 
related to Rreturn on Time Deposits Investments that amounted 
to SAR 40,857 in 2021 and were done without any preferential 
treatment.   
 

18. Approval on the businesses and contracts that will take place 
between the Bank and AlJazira Cooperative Takaful Company 
which is considered a Related Party as Eng. Abdulmajeed Al-
Sultan, a BAJ member of the board of directors, has an indirect 
interest in it being a member of the board of directors of 
AlJazira Cooperative Takaful Company. This transaction is 
related to Claim Received that amounted to SAR 32,276,533 MM 
in 2021 and were done without any preferential treatment.   
 

19. Approval on the businesses and contracts that will take place 
between the Bank and AlJazira Cooperative Takaful Company 
which is considered a Related Party as Eng. Abdulmajeed Al-
Sultan, a BAJ member of the board of directors, has an indirect 
interest in it being a member of the board of directors of 
AlJazira Cooperative Takaful Company. This transaction is 
related to Dividend Paid that amounted to SAR 7,048 in 2021 
and were done without any preferential treatment.   
 

20. Approval on the businesses and contracts that will take place 
between the Bank and AlJazira Cooperative Takaful Company 
which is considered a Related Party as Eng. Abdulmajeed Al-
Sultan, a BAJ member of the board of directors, has an indirect 
interest in it being a member of the board of directors of 
AlJazira Cooperative Takaful Company. This transaction is 
related to Participation in Sukuk Auction for AlJazira Takaful 
Ta’awuni that amounted to SAR 99,251,103 MM in 2021 and 
were done without any preferential treatment.   
 

21. Approval on the businesses and contracts that will take place 
between the Bank and AlJazira Cooperative Takaful Company 



 

which is considered a Related Party as Eng. Abdulmajeed Al-
Sultan, a BAJ member of the board of directors, has an indirect 
interest in it being a member of the board of directors of 
AlJazira Cooperative Takaful Company. This transaction is 
related to Face Value of Bonus Shares Received that amounted 
to SAR 20,648,810 MM in 2021 and were done without any 
preferential treatment.   
 

22. Approval on the businesses and contracts that will take place 
between the Bank and AlJazira Capital Company which is 
considered a Related Party as Mr. Naif Al-Abdulkareem, a BAJ 
member of the board of directors, has an indirect interest in it 
being a member of the board directors of AlJazira Capital 
Company.  This is a Service Level Agreement that amounted to 
SAR 3,390,900 MM in 2021 and were done without any 
preferential treatment.   
 

23. Approval on the businesses and contracts that will take place 
between the Bank and AlJazira Capital Company which is 
considered a Related Party as Mr. Naif Al-Abdulkareem, a BAJ 
member of the board of directors, has an indirect interest in it 
being a member of the board directors of AlJazira Capital 
Company.  This transaction is related to return on Time Deposits 
Investments that amounted to SAR 54,043 in 2021 and were 
done without any preferential treatment.   
 
 

24. Approval on the businesses and contracts that will take place 
between the Bank and AlJazira Capital Company which is 
considered a Related Party as Mr. Naif Al-Abdulkareem, a BAJ 
member of the board of directors, has an indirect interest in it 
being a member of the board directors of AlJazira Capital 
Company.  This transaction is related to Financing Income 
Earned on Money Markets Placements that amounted to SAR 
10,125,917 MM in 2021 and were done without any preferential 
treatment.   
 



 

25. Approval on the businesses and contracts that will take place 
between the Bank and AlJazira Capital Company which is 
considered a Related Party as Mr. Naif Al-Abdulkareem, a BAJ 
member of the board of directors, has an indirect interest in it 
being a member of the board directors of AlJazira Capital 
Company.  This transaction is related to Joint Lead Manager, 
Book Runner and Arranging Fee Expense that amounted to SAR 
3,125,000 MM in 2021 and were done without any preferential 
treatment.   
 

26. Approval on the businesses and contracts that will take place 
between the Bank and AlJazira Capital Company which is 
considered a Related Party as Mr. Naif Al-Abdulkareem, a BAJ 
member of the board of directors, has an indirect interest in it 
being a member of the board directors of AlJazira Capital 
Company.  This transaction is related to Fees and Commission 
Income that amounted to SAR 928,716 in 2021 and were done 
without any preferential treatment.   
 

27. Approval on the businesses and contracts that will take place 
between the Bank and AlJazira Capital Company which is 
considered a Related Party as Mr. Naif Al-Abdulkareem, a BAJ 
member of the board of directors, has an indirect interest in it 
being a member of the board directors of AlJazira Capital 
Company.  This transaction is related to Custody Fee Expense 
that amounted to SAR 5,928,054 MM in 2021 and were done 
without any preferential treatment.   
 

28. Approval on the businesses and contracts that will take place 
between the Bank and AlJazira Capital Company which is 
considered a Related Party as Mr. Naif Al-Abdulkareem, a BAJ 
member of the board of directors, has an indirect interest in it 
being a member of the board directors of AlJazira Capital 
Company.  This transaction is related to Rent and Building 
Related Expense that amounted to SAR 6,971,222 MM in 2021 
and were done without any preferential treatment.   

 


