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The Board of Directors of Eastern Province Cement Co. is pleased to announce the results of the
10th Extraordinary General Assembly Meeting (Secound Meeting) which was held Online via
Tadawulaty Platform on 15-11-1444 Corresponding to 04-06-2023

Due to uncomplete of a quorum in the first meeting, the second meeting was held after an hour
from the scheduled time for the first meeting, where the quorum was completed, and the

attendance ratio (remotely) represented 47.04% of the total shares of the company.
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1- The Board of directors’ report for the fiscal year ended 31 December 2022 was reviewed
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and discussed. A& liag
2- Approval of the External Auditors report for the fiscal year ended on 31 December 2022 a2 22022 peugs 31 G gkl JUI aladl e S, 401 cibilus anlye 10,85 (e 4381410 -2
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3- The Financial Statements for the fiscal year ended on 31 December 2022 were reviewed

and discussed.
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4- Approval of the discharge of Board of Directors members from liabilities for their

management of the company during the fiscal year ended 31 December 2022
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5- Approval of authorizing the Board of Directors to distribute interim cash dividends to the

shareholders on biannual or quarterly basis for the financial year 2023
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6- Approval of appointing M/s. Al-Bassam & Co. Allied Accountants PKF as auditor for the
Company from among the candidates based on the Audit Committee's recommendation.
The appointed auditor shall examine, review and audit the second, third, and annual
financial statements, of the fiscal year 2023 and the first quarter of the fiscal year 2024 and

the determination of the auditor's remuneration.
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7- Approval of authorizing the Board of Directors with the powers of the Ordinary General
Assembly, with the permission mentioned in clause (1) of Article 27 of the Companies law,
for a period of one year from the date of approval by the General Assembly or until the end
of the session of the delegated Board of Directors, whichever is earlier, in accordance with
the conditions stipulated in the executive regulations of the companies law for listed joint
stock companies.

8- Approval of the transactions and contracts that will be concluded between the company
and the Arabian Yemen Cement Company Limited (an associate company) in which the
members of the Board of Directors and CEO as well listed below have an indirect interest
without any preferential conditions, where the Eastern Province Cement Company is
represented in the Board of Directors of the Arabian Yemen Cement Company Limited by
two members of its Board of Directors and CEO and they are: (1) Mr. Mohammad Saad Al
Farraj (Non-Executive). (2) Mr. Ibrahim Salem Al Ruwais (Non-executive). (3) Eng. Fahad
Rashed Al Otaibi (CEO). The nature of these transactions and contracts is represented in
cash sums that the Eastern Province Cement Company will receive from the associate
company in order to transfer them to some of the associate's suppliers, noting that the
balance of these transactions and contracts has reached SAR (3,346,396) as on 31-12-2022
(compared with SAR 545,108 as on 31-12-2021) Such transactions and contracts will
continue until the difficulties facing the associate are over.

9- Approval of the transactions and contracts concluded between the company and Al-
Dawaa Medical Services Company Ltd., where the Chairman of the Board of Directors of the

Eastern Province Cement Company Mr. Mohammad Saad Al Faraj Al Subaie (Non-
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Executive) is the Board of Directors and CEO of Al-Dawaa Medical Services Company Ltd., /3t 48, Al dalail) e 4S54 Byls) ez ey b Jadg Bogazdl duall
and vice chairman of Eastern Province Cement Company Mr. Ibrahim Salem Al-Rwais (Non-  ¢lg.ll &8, & 8 8,15¥) Ll (utdy b v ($0udis e guae) (gl @l o ool
Executive) is a vice chairman of Al-Dawaa Medical Services Company Ltd., and the member a8, ol dalall o] 48,4 Byla) ules guine Jada LS sagusell Andall cilousld
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ordinary businesses that have offered no preferential conditions.
10- Approval of amending the company'’s bylaws according to the new companies’ bylaws. gl A allas ae (38155 Lay oluadl) 4S54T0 allas Jyad e 253151110

11- Approval of amending the Policy of Remuneration of board of directors, board of .
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committees and executive management.



