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Dr. Mohamed Al-Amri & Co.

INDEPENDENT AUDITORS’ REVIEW REPORT ON THE INTERIM CONDENSED
FINANCIAL STATEMENTS

TO THE SHAREHOLDERS OF AL RAJHI COMPANY FOR COOPERATIVE INSURANCE (A
SAUDI JOINT STOCK COMPANY)

INTRODUCTION

We have reviewed the accompanying interim condensed statement of financial position of Al Rajhi
Company for Cooperative Insurance (the “Company™) as at 30 June 2026, and the related interim condensed
statements of income and comprehensive income for the three-month and six-month periods then ended,
interim condensed statement of changes in equity and interim condensed statement of cash flows for the
six-month periods then ended, and other explanatory notes. Management is responsible for the preparation
and presentation of the interim condensed financial statements in accordance with International Accounting
Standard 34 - “Interim Financial Reporting” (IAS 34) as endorsed in the Kingdom of Saudi Arabia. Qur
responsibility is to express a conclusion on these interim condensed financial statements based on our
review.

SCOPE OF REVIEW

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor ofthe Entity”, as endorsed
in the Kingdom of Saudi Arabia. A review of interim condensed financial statement consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing that are endorsed in the Kingdom of Saudi Arabia, and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

CONCLUSION
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim condensed financial statements are not prepared, in all material respects, in accordance with IAS
34 as endorsed in the Kingdom of Saudi Arabia.

Dr. Mohamed Al-Amri & Co. EI Sayed EI Ayouty & Co.

P. O. Box 8736 P. O.Box 780

Riyadh 11491 Jeddah 21421

Kingdom of Saudi Arabia Kingdom of Saudi Arabia
ihad Al-Amri Date: 09 August 2026 Abdullah Ahmed Balamesh

Certified Public Accountant
Registration No. 362

Corresponding to: 26 Safar 1448 AH
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Al Rajhi Company for Cooperative Insurance
(A Saudi Joint Stock Company)

Statement of financial position (SOFP)
As at 30t June 2026

30% June 2026 31* December 2025

Un-Audited Audited
Note Saudi Riyal (3£) in 000
Assets
Cash and bank balances 4 1 571,840 { 7 7582,71”572
Investments measured at fair value through profit or loss 5 1 2,249,052 1,701,060
Investments measured at fair value through other comprehensive income 5 1 306,285 | 283,951
Investments measured at amortized cost, net 5 1,609,855 ‘ 2,023,623
Investment for unit linked contracts 5 } 8,027,421 ; 8,374,752
Insurance contract assets 6 168,972 5,366
Retakaful / reinsurance contract assets _ 6 936,070 640,261
Prepayments and other assets 1 210,093 107,500
Statutory deposit, net 7 ‘ 199,988 99,988
Accrued income on statutory deposit ; 8,598 ; \ 6,150
Right-of-use assets, net 8 39,603 | 29,653
Intangible assets, net 298,136 286,352
Property and equipment, net 42,324 43,184
Total assets 14,668,237 14,183,992
Liabilities
Payables, accruals and other liabilities 7 7 275,591 \ 1 1877452
Insurance contract liabilities 6 ‘ 11,014,181 ‘ | 10,851,359
Retakaful / reinsurance contract liabilities 6 | 238 717
Investment contract liabilities 492,329 508,823
Provision for employees' end-of-service benefits 38,471 35,145
Provision for zakat 9 24,649 ‘ 27,429
Payables to Insurance Authority 8,598 6,150
Lease liabilities 34,392 31,256
Total liabilities 11,888,149 11,648,301
Equity
Share capital 10 2,000,000 | 1,000,000
Statutory reserve 11 : 440,482 ‘ 440,482
Retained earnings 230,070 | ‘ 1,022,233
Treasury share reserve 12 (35,671) : (35,671)
Employees stock option scheme reserve 13 6,589 6,589
Remeasurement reserve for EOSB | (7,682) (7,682)
Fair value reserve for FVOCI investments 146,300 ‘ 109,740
Total equity 2,780,088 2,535,691
14,668,237 14,183,992
14 32,254 29,588
577 =
/ Nabeel Ali Shoaib onem Bin Ghonem Ibrahim Alwazir
Cuads (de Jus P O i Sgas sl el
Member-Board (BoD) Chief Executive Officer (CEQ) Chief Financial Officer (CFO)

The accompanying notes 1 — 23 on pages 7 — 50 form an integral part of, and should be read in conjunction with, these financial statements.
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Al Rajhi Company for Cooperative Insurance
(A Saudi Joint Stock Company)

Statement of income (SOI)
For the three & six-month period ended 30*" June 2026

Three-month Period Ended Six-month Period Ended

30 June 2026 30" June 2025 30t June 2026 30™ June 2025

Un-Audited Un-Audited Un-Audited Un-Audited
Note Saudi Riyal (#) in 000 Saudi Riyal (2&) in 000
Insurance revenue 6 1,531,587 1,380,212 3,036,817 2,586,118
Insurance service expenses 6 (1,751,395) (1,162,618) (3,049,110) (2,202,368)
Insurance service result before retakaful / reinsurance contracts held (219,808) 217,594 (12,293) 383,750
Allocation of retakaful / reinsurance contributions 6 (128,522) (128,949) (231,795) (224,268)
Amounts recoverable from retakaful / reinsurance for incurred claims 6 433,332 41,614 444,410 61,523
Net (expense) / income from retakaful / reinsurance contracts held 304,810 (87,335) 212,615 (162,745)
Insurance service result 85,002 130,259 200,322 221,005
Finance income (expense) from insurance contracts issued 6 20,898 257,312 (112,557) 242,946
Finance income from retakaful / reinsurance contracts held 6 5,439 1575 9,407 11,606
Net insurance finance income / (expenses) 26,337 264,887 (103,150) 254,552
Net income on financial assets at fair value 16,192 4,914 55,812 34,812
Net income on financial assets at amortised cost and short-term
45,053 32,886 70,439 67,992

deposits
Net fair value (loss) / gain of unit-linked investments (33,311) (276,576) 85,137 (288,628)
Net investment income 27,934 (238,776) 211,388 (185,824)
Net insurance and investment result 139,273 156,370 308,560 289,733
Other operating expenses 15 (44,011) (38,156) (100,997) (74,727)
Other income 16 2,271 6,701
Net income attributable to the shareholders before zakat 97,533 118,214 214,264 215,006
Provision for zakat 9 (3,197) (6,646) (6,427) (12,641)
Net income attributable to the shareholders after zakat 94,336 111,568 207,837 202,365
Earnings per share
Basic and diluted earnings per share (%) - Restated 17 0.47 0.56 1.04 1.01
Weighted averag S 200,000 200,000 200,000 200,000

/\laﬁeel Ali Shoaib €m Bin Ghonem Ibrahim Alwazir
st e Jus Rl (1 @il dgasw s2sd) peplyl
Member-Board (BoD) hief Executive Officer (CEQ) Chief Financial Officer (CFO)

The accompanying notes 1 — 23 on pages 7 — 50 form anifitegral part of, and should be read in conjunction with, these financial statements.




Al Rajhi Company for Cooperative Insurance
(A Saudi Joint Stock Company)

Statement of comprehensive income (SOCI)
For the three & six-month period ended 30 June 2026

Three-month Period Ended Six-month Period Ended

30 June 30 June

th th
2026 2025 30™ June 2026 30" June 2025

Un-Audited Un-Audited Un-Audited Un-Audited

Note Saudi Riyal (4£) in 000 Saudi Riyal (3£) in 000

Net income attributable to the shareholders after zakat 94,336 111,568 207,837 202,365
Other comprehensive income:
Items that will not be reclassified to statement of income in
subsequent periods
Net changes in fair value of investments measured at FVOCI

£ 16,000 1,629 36,560 (2,458)
— equity instruments

16,000 1,629 36,560 (2,458)

Total comprehensive income for the period 110,336 113,197 244,397 199,907

= o

Nabeel Ali Shoaib (__sausG
Member-Board (BoD)

hem Bin Ghonem Ibrahim Alwazir
(ed O (8 dga sl gl
/Chief Executive Officer (CEQ) Chief Financial Officer (CFO)

The accompanying notes 1 — 23 on pages 7 — 50 form an integral part of, and should be read in conjunction with, these financial statements.



Al Rajhi Company for Cooperative Insurance
(A Saudi Joint Stock Company)

Statement of changes in equity (SOCE)
For the six-month period ended 30" June 2026

Treasury shares

Employees stock Fair value reserve

Remeasurement

Note

Balance as at 1% January 2026
Bonus shares

Total comprehensive income:

Net income for the period after zakat
Net changes in fair value of investments measured at
FVOCI - equity instruments

Re-measurement (loss) on employees' end-of-service benefi

Total comprehensive income for the period

Balance as at 30" June 2026

Balance as at 1% January 2025

Total comprehensive income:

Net income for the period after zakat

Net changes in fair value of investments measured at

FVOCI — equity instruments

Total comprehensive income for the period

Balance as at 30*" June 2025 (Un-Audited)

Share capital Statutory reserve Retained earnings e option scheme »for FVOCI e Total
reserve investments
Saudi Riyal (3) in 000

1,000,000 440,482 1,022,233 (35,671) 6,589 109,740 (7,682) 2,535,691

1,000,000 s (1,000,000) - = - =
= - 207,837 - = = 207,837
- - - - - 36,560 - 36,560
- - 207,837 - - 36,560 244,397
2,000,000 440,482 230,070 (35,671) 6,589 146,300 (7,682) 2,780,088
1,000,000 349,486 658,248 - - 80,522 (7,831) 2,080,425
- 202,365 - 202,365
. B ) . (2,458) (2,458)
- 202,365 - (2,458) 199,907
1,000,000 349,486 860,613 - - 78,064 (7,831) 2,280,332

e

W/

e

Nabeel Ali Shoaib
Member-Board (BoD)

nem Bin Ghonem

Chief Executive Officer (CEO)

The accompanying notes 1 — 23 on pages 7 — 50 form an integral part of, and should be read in conjunction with, these financial statements.

Ibrahim Alwazir
299 @l
Chief Financial Officer (CFO)




Al Rajhi Company for Cooperative Insurance
(A Saudi Joint Stock Company)

Statement of cash flows (SOCF)
For the six-month period ended 30" June 2026

Note
Net income for the period before zakat
Adjustments for non-cash items:

Amortization of intangible assets

Depreciation of property and equipment

Amortization of right-of-use assets 8
Finance cost on lease

Accrued income on investments held at amortised cost 5
Accrued income on investments measured at FVTPL 5
Provision for end-of-service benefits (EOSB)

Changes in operating assets and liabilities:
Investments measured at FVTPL
Investment for unit linked contracts
Insurance contract assets

Retakaful / reinsurance contract assets
Prepayments and other assets

a O . »n

Accrued income on statutory deposit

Payable, accruals and other liabilities

Insurance contract liabilities 6
Retakaful / reinsurance contract liabilities 6
Investment contract liabilities

Deposit against letter of guarantees 4
Payables to Insurance Authority

Zakat paid 9
End-of-service benefits paid (EOSB)
Net cash (used in) operating activities

Cash flows from investing activities

Disposal of investments designated as FVOCI

Purchase of investments held at amortised cost

Disposal of investments held at amortised cost

Increase in statutory deposit 7
Purchase of intangible assets

Purchase of property and equipment

Net cash from investing activities

Cash flows from financing activity
Lease liability paid
Net cash (used in) financing activity

Net change in cash and cash equivalents

Cash and cash equiva at the beginning of the period 4

ange in tgir Value gt investment at FVOCI
ahster trom Intangiile assyts to property and equipment

5.7

30% June 2026

30 June 2025

Un-Audited Un-Audited
Saudi Riyal () in 000
214,264 215,006

29,407 7,759
7,084 8,890
4,013 3,578

953 960
(39,787) (57,605)
(14,508) -
5,069 3,085
206,495 181,673
(533,484) (20,406)
347,331 (1,690,358)
(163,606) 4
(295,809) (29,306)
(102,593) (30,077)
(2,448) (2,428)
87,869 81,121
162,822 1,359,086
(479) (7,677)
(16,494) -
(2,666) 1,076
2,448 2,428
(310,614) (154,864)
(9,207) (20,958)
(1,743) (3,395)
(321,564) (179,217)
14,226 -
(2,854) .
456,409 244,288
(100,000) -
(41,191) (79,205)
(6,224) (4,136)
320,366 160,947
(11,780) (8,270)
(11,780) (8,270)
(12,978) (26,540)
552,564 685,779
539,586 659,239
13,963 =
36,560 (2,458)

4,403

p—

Nabeel Ali Shoaib m Bin Ghonem

Member-Board (BoD) Chief Executive Officer (CEQ)

ibrahim Alwazir
32990 el

Chief Financial Officer (CFO)

The accompanying notes 1 — 23 on pages 7 = 50 form an integral part of, and should be read in conjunction with, these financial statemer:



Al Rajhi Company for Cooperative Insurance
(A Saudi Joint Stock Company)

Notes to the interim condensed financial statements
For the three & six-month period ended 30" June 2026

2.1

General

Al Rajhi Company for Cooperative Insurance "3l el =) 84" (a Saudi Joint Stock Company incorporated in the
Kingdom of Saudi Arabia), “the Company”, was formed under Royal Decree No. (M/35) dated 27" Jumada al-thani 1429,
(1%t January 2008). The Company operates under Commercial Registration no. 1010270371 dated 5" Rajab 1430,
corresponding to 28™ June 2009. The registered address of the Company's head office is as follows:

Al Rajhi Company for Cooperative Insurance
P.0. Box 67791

Riyadh 11517

Kingdom of Saudi Arabia

The purpose of the Company is to conduct takaful operations and all related activities, including re-takaful / reinsurance
and agency activities. Its principal lines of business include motor, medical/health, protection & savings, marine, fire,
engineering, and casualty insurance.

On 279 Jumada al-thani 1424, corresponding to 31%t July 2003, the Law on the Supervision of Cooperative Insurance
Companies (“Insurance Law”) was promulgated by Royal Decree Number (M/32). On 1%t Rabi' al-awwal 1425,
corresponding to 20t April 2004, Insurance Authority (IA), as the principal authority responsible for the application and
administration of the Insurance Law and its Insurance Implementing Regulations, granted the Company a license number
(TMN/22/200911) to transact insurance activities in the Kingdom of Saudi Arabia.

As a commitment from the Company for its activities to be in compliance with Islamic Shari’a legislation, since its
inception, the Company has established a Shari’a Authority to review and approve the activities and the products of the

The Board of Directors (BoD) approves the distribution of the surplus from insurance operations in accordance with the
implementing Regulations issued by the Insurance Authority ("IA"), whereby the shareholders of the Company are to
receive 90% of the annual surplus from insurance operations, and the policyholders are to receive the remaining 10%. Any
deficit arising from insurance operations is transferred to the shareholders’ operations in full.

During the year 2023, the Insurance Authority (IA) was established by a royal decree as the insurance regulator. Previously
issued regulations will be upheld until the Insurance Authority (IA) issues updated regulations; all mention of Insurance
Authority (IA) in these financial statements to be read in this context. Therefore, the accrued income liability is payable to
the Insurance Authority (IA).

Basis of preparation
Statement of compliance

The un-audited interim condensed financial statements of the Company, as at and for the three & six-month period ended

30%" June 2026, have been prepared in accordance with International Accounting Standard 34 'Interim Financial
Reporting' (IAS 34) as endorsed in the Kingdom of Saudi Arabia and other standards and pronouncements issued by the
Saudi Organization for Chartered and Professional Accountants (SOCPA) and in compliance with Regulations for
Companies in the Kingdom of Saudi Arabia and By-Laws of the Company.

The un-audited interim condensed financial statements do not include all the information and disclosures required in the
annual financial statements, and should be read in conjunction with the Company’s audited annual financial statements as
at and for the year ended 31°t December 2025.

The Company’s statement of financial position is presented in order of liquidity but not using current / non-current
classification. However, except for property and equipment, intangible assets, statutory deposit, accrued income on
statutory deposit, some components of investments (measured at amortized cost, investments measured at FVOCI, long-
term deposits), right of use assets, investment contract liabilities, lease liabilities, end-of-service benefits and accrued
income payable to Insurance Authority, all other assets and liabilities are of short-term nature, unless, stated otherwise.



Al Rajhi Company for Cooperative Insurance
(A Saudi Joint Stock Company)

Notes to the interim condensed financial statements (continued)
For the three & six-month period ended 30" June 2026

2.

21

2.2

2.3

2.4

2.5

2.6

Basis of preparation (continued)
Statement of compliance (continued)

As required by the Saudi Arabian Insurance Regulations, the Company maintains separate books of accounts for Takaful
Operations and Shareholders’ Operations and presents the financial information accordingly. Assets, liabilities, revenues
and expenses clearly attributable to either activity is recorded in the respective accounts. The basis of the allocation of
expenses from joint operations is determined and approved by the management and the Board of Directors.

The implementing regulations require the clear segregation of the assets, liabilities, income and expenses of the insurance
operations and the shareholders' operations in preparing the Company-level financial statements & in compliance with
IFRS, the balances and transactions of the takaful operations are amalgamated and combined with those of the
shareholders’ operations. Interoperation balances, transactions and unrealized gains or losses, if any, are eliminated in full
during amalgamation. The accounting policies adopted for the takaful operations and shareholders’ operations are
uniform for like transactions and events in similar circumstances.

The un-audited interim condensed financial statements may not be considered indicative of the expected results for the
full year.

Basis of measurement

These un-audited interim condensed financial statements are prepared under the going concern basis and the historical
cost convention, except for the measurement of investments carried at fair value through profit or loss (FVTPL) and
investments carried at fair value through other comprehensive income (FVOCI), lease liabilities which are recorded at the
present value of future cashflows, employees' end of service benefits (EOSB) recorded at the present value using the
projected unit credit method.Moreover, the insurance and reinsurance contracts are measured at the present value of
estimated fulfilment cashflows that are expected to arise as the Company fulfils its contractual obligations and/or
contractual service margin in accordance with IFRS17.

Functional & presentation currency

These un-audited interim condensed financial statements are presented in Saudi Arabian Riyals (%), which is also the
functional currency of the Company. Amounts in these financial statements are rounded off to the nearest thousand,
except otherwise stated.

Fiscal year

The Company follows a fiscal year ending on 315t December.

Seasonality of operations

There are no seasonal changes that may affect the takaful operations of the Company.

Critical accounting judgments, estimates and assumptions

The preparation of the un-audited interim condensed financial statements requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets and
liabilities, income and expense. Actual results may differ from these estimates.

The significant judgments made by management in applying its accounting policies and the key sources of estimation
uncertainty were the same as those applied to the audited annual financial statements of the Company for the year ended
31t December 2025. Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Company. Actual results may differ from these
estimates and such changes are reflected in the assumptions when they occur.

8



Al Rajhi Company for Cooperative Insurance
(A Saudi Joint Stock Company)

Notes to the interim condensed financial statements (continued)
For the three & six-month period ended 30" June 2026

2.6

i)

a)

b)

c)

Basis of preparation (continued)
Critical accounting judgments, estimates and assumptions (continued)

Estimates and judgments are continually evaluated and based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances.

Following are the accounting judgments and estimates that are critical in preparation of these un-audited interim
condensed financial statements:

PAA eligibility assessment

The Company has applied the Premium Allocation Approach (PAA) only for contracts with a coverage period of 12 months
or less. As this policy applies uniformly to all contracts based on their length, assessments to identify material differences
between the model outcomes, for contracts where the coverage period was more than one year, have been deemed
unnecessary.

The Company assesses materiality at each respective group of contracts level (GoCs) and at an aggregate insurance
contract liabilities or retakaful / reinsurance contract assets level using a pre-determined quantitative threshold for
differences at the group of contracts (GoCs).

Liability for remaining coverage (LRC)

Acquisition cash flows

For insurance acquisition cash flows (for GoCs under PAA), the Company is eligible whether to recognise insurance
acquisition cash flows as an expense when it incurs those costs or to include those cash flows within the liability for
remaining coverage (and hence amortise those cash flows over the coverage period).

The Company has opted to recognise an asset for insurance acquisition cash flows paid and amortise those cash flows
over the coverage period in Liability for remaining coverage (LRC).

Significant financing component

The Company has determined that there is no significant financing component in contracts with a coverage period of one
year or less (measured under PAA) and hence, the Company does not discount the LRC to reflect the time value of money
and financial risk for such insurance and retakaful / reinsurance contracts. The Company has adjusted the carrying amount
of the LRC and ARC to reflect the time value of money and the effect of financial risk using the discount rates, for contracts
with a coverage period longer than one year.

Expected premium receipts adjustment

Insurance revenue will be adjusted with the amounts of expected premium receipts adjustment calculated on premiums
not yet collected as of the date of the statement of financial position. The computation is performed using IFRS 17
"Insurance Contracts" probability of default approach to calculate Expected Credit Loss (ECL) allowance. The
corresponding impact of this adjustment is recorded in the Liability for remaining coverage (LRC).

The ultimate cost of incurred claims is estimated by using a range of standard actuarial claims projection techniques, such
as Chain Ladder and Bornheutter-Ferguson methods. The main assumption underlying these techniques is that a
Company’s past claims development experience can be used to project future claims development and hence ultimate
claims costs. These methods extrapolate the development of paid and incurred losses, average costs per claim (including
claims handling costs), and claim numbers based on the observed development of earlier years and expected loss ratios.
Historical claims development is mainly analysed by accident years, as well as by significant business lines and claim types.



Al Rajhi Company for Cooperative Insurance
(A Saudi Joint Stock Company)

Notes to the interim condensed financial statements (continued)
For the three & six-month period ended 30" June 2026

2.6

iii)

iv)

v)

Basis of preparation (continued)
Critical accounting judgments, estimates and assumptions (continued)
Liability for incurred claims (LIC)

Large claims are usually separately addressed, either by being reserved at the face value of loss adjusted estimates or
separately projected in order to reflect their future development. In most cases, no explicit assumptions are made
regarding future rates of claims inflation or loss ratios. Instead, the assumptions used are those implicit in the historical
claims development data on which the projections are based.

Additional qualitative judgements are used to assess the extent to which past trends may not apply in future, (e.g., to
reflect one-off occurrences, changes in external or market factors such as public attitudes to claiming, economic
conditions, levels of claims inflation, judicial decisions and legislation, as well as internal factors such as portfolio mix,
policy features & claims handling procedures) to arrive at the best estimate ultimate cost of claims. Estimates of salvage
recoveries and subrogation reimbursements are considered as an allowance in the measurement of ultimate claims costs.
These are projected using a combination of the chain ladder technique and as a proportion of the corresponding claims.

Other key circumstances affecting the reliability of assumptions include variation in finance rates, delays in settlement and
changes in foreign currency exchange rates (if any).

Onerosity determination

For contracts measured under GMM and VFA, a group of contracts is onerous at initial recognition if there is a net outflow
of fulfilment cash flows. As a result, a liability for the net outflow is recognized as a loss component within the liability for
remaining coverage and a loss is recognized immediately in the statement of income in insurance service expense. The
loss component is then amortized to statement of income over the coverage period to offset incurred claims in insurance
service expense.

For contracts measured under PAA, the Company assumes that no contracts in the portfolio are onerous at initial
recognition unless facts and circumstances indicate otherwise.

The Company also considers facts and circumstances to identify whether a group of contracts are onerous based on the
following key inputs:

e Pricing information: Underwriting combined ratios and price adequacy ratios. This input is most relevant for the
Medical, Motor and P&C insurance portfolio;

 Historical combined ratio of similar and comparable sets of contracts for Medical, Motor and Property & Casualty (P&C)
portfolios in particular;

e Any relevant inputs from underwriters;

¢ Other external factors such as inflation and change in market claims experience or change in regulations; and

e For subsequent measurement, the Company also relies on the same GoCs’ weighted actual emerging experience.

Based on above assessment, certain Group of contracts have been identified as onerous.
Expense attribution

The Company identifies expenses which are directly attributable towards acquiring insurance contracts (acquisition costs)
and fulfilling/maintaining (other attributable expenses) and other expenses which are not directly attributable to such
contracts (non-attributable expenses). Acquisition costs, such as underwriting costs, are no longer recognised in the
statement of income (SOI) when incurred and instead spread over the lifetime of the group of contracts based on the
passage of time.

10



Al Rajhi Company for Cooperative Insurance
(A Saudi Joint Stock Company)

Notes to the interim condensed financial statements (continued)
For the three & six-month period ended 30" June 2026

2.
2.6

v)

vi)

Basis of preparation (continued)
Critical accounting judgments, estimates and assumptions (continued)
Expense attribution (continued)

Other attributable expenses are allocated to the groups of contracts (GoC) using an allocation mechanism considering the
activity-based costing principles. The Company has determined costs directly identified to the groups of contracts, as well
as costs where a judgement is applied to determine the share of expenses as applicable to that group.

On the other hand, non-directly attributable expenses and overheads are recognized in the statement of income
immediately when incurred. The proportion of directly attributable and non-attributable costs at inception will change the
pattern at which expenses are recognized.

Estimates of future cash flows

The Company primarily uses deterministic projections to estimate the present value of future cash flows (PVFCF) and for
some groups, it uses stochastic modelling techniques.

A stochastic model is a tool for estimating probability distributions of potential outcomes by allowing for random variation
in one or more inputs over time. The random variation is usually based on fluctuations observed in historical data for a
selected period using standard time-series techniques.

The following assumptions were used when estimating future cash flows:
e Mortality and morbidity rates

Assumptions are based on AM 80 for Individual Life business and reinsurance rates for group life business. An
appropriate, but not excessive, allowance is made for expected future improvements. Assumptions are differentiated by
policyholder gender. An increase in expected mortality and morbidity rates will increase the expected claim cost which
will reduce future expected profits of the Company.

"AM 80" typically refers to the 1980 Commissioners Standard Ordinary (CSO) Mortality Table, which is a standard
mortality table used in life insurance for individual life business. It provides a set of mortality rates that reflect the
likelihood of death for individuals at various ages.

« Expenses

Operating expenses assumptions reflect the projected costs of maintaining and servicing in—force policies and
associated overhead expenses. The current level of expenses is taken as an appropriate expense base, adjusted for
expected expense inflation if appropriate.

An increase in the expected level of expenses will reduce future expected profits of the Company. The cash flows within
the contract boundary include an allocation of fixed and variable overheads directly attributable to fulfilling insurance
contracts. (Such overheads are allocated to groups of contracts using methods that are systematic and rational, and are
consistently applied to all costs that have similar characteristics).

¢ Lapse and surrender rates

Lapses relate to the termination of policies due to non—payment of premiums. Surrenders relate to the voluntary
termination of policies by policyholders. Policy termination assumptions are determined using statistical measures
based on the Company’s experience and vary by product type, policy duration and sales trends. An increase in lapse
rates early in the life of the policy would tend to reduce profits of the Company, but later increases are broadly neutral
in effect.
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Al Rajhi Company for Cooperative Insurance
(A Saudi Joint Stock Company)

Notes to the interim condensed financial statements (continued)
For the three & six-month period ended 30" June 2026

2.6

vi)

vii)

viii)

Basis of preparation (continued)

Critical accounting judgments, estimates and assumptions (continued)
Estimates of future cash flows (continued)

e Lapse and surrender rates (continued)

The assumptions that have the greatest effect on the expected cash flows are listed below. The table sets out the
percentage assumed to apply to industry mortality and morbidity tables in estimating fulfilment cash flows:

Portfolio assumptions by type of business impacting net liabilities

Mortality and morbidity rates Lapse and surrender rates
2026 2025 2026 2025
Life insurance contracts issued
* Males 100.00% 100.00% 100.00% 100.00%
e Females 100.00% 100.00% 100.00% 100.00%

Discount rates

A bottom-up approach was applied in the determination of the discount rates for different products. Under this approach,
the discount rate, in the absence of a KSA-specific yield curve for the region, the European Insurance and Occupational
Pensions Authority (EIOPA) USD risk-free rates, adjusted with the Country Risk Rate for the Kingdom of Saudi Arabia, are
used. This is consistent with the approach taken in the market. The country default spread is calculated using Moody’s
local currency sovereign rating (or S&P equivalent). This is then adjusted for the additional volatility of the equity market.
To achieve this, the country default spread is multiplied by the relative equity market volatility for the Kingdom of Saudi
Arabia (calculated by dividing the standard deviation (0) in country equity market by the standard deviation (0) in country
bond). This is the Country Risk Premium, which is added to the EIOPA risk-free rates.

The additional volatility of the equity market mentioned above is used as a proxy for the illiquidity premium. Therefore, no
additional illiquidity premium is explicitly added on top of the country risk premium. The country risk premiums is
periodically updated, and the latest published figures are used.

The yield curves that were used to discount the estimates of future cash flows that do not vary based on the returns of the
underlying items are as follows:

Insurance contracts issued Reinsurance contracts held

Life Non-life Life Non-life
1vyear 5.04% 5.04% 5.04% 5.04%
5years 4.93% 4.93% 4.93% 4.93%
10 years 5.07% 5.07% 5.07% 5.07%
20 years 5.34% 5.34% 5.34% 5.34%
30 years 5.23% 5.23% 5.23% 5.23%

* Life includes the individual life portfolio.
Risk adjustment for non-financial risk
Risk adjustment reflects the compensation that is required for bearing the uncertainty about the amount and timing of the

cash flows from non-financial risk as the Company fulfils insurance contracts. For reinsurance contracts held, the risk
adjustment for non-financial risk represents the amount of risk being transferred by the Company to the reinsurer.
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Notes to the interim condensed financial statements (continued)
For the three & six-month period ended 30" June 2026

2.6

viii)

X)

Basis of preparation (continued)
Critical accounting judgments, estimates and assumptions (continued)
Risk adjustment for non-financial risk (continued)

Mack and Bootstrap methods, being stochastic methods were preferred over Solvency Il factors where-ever possible. The
large volume of data that was available that allowed fitting a lognormal distribution on reserve estimates using paid
triangles. Therefore, for all lines except for Life portfolio, Mack method provided reasonable results and was adopted.

For the Life portfolio, the stochastic methods exhibited very high volatility in results due to reasons not associated with
the timing and amount of risk of the claims. Therefore, the reserve risk factors from Solvency Il (SIl) were used.

All the reserve risk factors on the 99.5™ percentile were combined and the SlI correlation matrix was used to calculate the
post-diversification risk adjustment at the entity level. This total risk adjustment was brought down to the selected
percentile and allocated back to the individual lines based on the pre-diversification risk adjustment amounts. The
Company decided to adopt the 80" percentile risk adjustment figures based on their risk appetite. The risk adjustment
percentages will be re-computed at each valuation period based on the updated data and the amount of claim reserves.

The Company disaggregates changes in the risk adjustment for non-financial risk between insurance service results and
insurance finance income or expenses (IFIE).

Amortization of the contractual service margin (CSM)

Under the GMM / VFA approach, the CSM is a component of the asset or liability for the group of insurance contracts that
represents the unearned profit the Company will recognize as it provides services in the future. The amount of the CSM
for a group of insurance contracts is recognized in the statement of income as insurance revenue in each period to reflect
the services provided under the group of insurance contracts in that period. The amount is determined by:

* |dentifying the coverage units in the group

* Allocating the CSM at the end of the period (before recognizing any amounts in the statement of income to reflect the
services provided in the period) equally to each coverage unit provided in the current period and expected to be
provided in the future

* Recognizing in the statement of income the amount allocated to coverage units provided in the period.

The number of coverage units in a group is the quantity of coverage provided by the contracts in the group, which the
Company determines by considering the quantity of the benefits provided and the expected coverage duration. The total
coverage units of each group of insurance contracts are reassessed at the end of each reporting period to adjust for the
reduction of remaining coverage for claims paid, expectations of lapses, and cancellation of contracts in the period. The
Company then allocates them based on the probability-weighted average duration of each coverage unit provided in the
current period and expected to be provided in the future.

Impairment losses on financial assets

The measurement of impairment losses under IFRS 9 "Financial Instruments" across relevant financial assets requires
judgement, in particular, for the estimation of the amount and timing of future cash flows when determining impairment
losses and the assessment of a significant increase in credit risk. These estimates are driven by the outcome of modeled
ECL (Expected Credit Loss) scenarios, and the relevant inputs used.
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Notes to the interim condensed financial statements (continued)
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2.6

xi)

xii)

Xiii)

Basis of preparation (continued)
Critical accounting judgments, estimates and assumptions (continued)
Fair values

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the
transaction takes place either:

- inthe accessible principal market for the asset or liability, or
- in the absence of a principal market, in the most advantageous accessible market for the asset or liability.

The fair value of financial assets is based on quoted prices for marketable securities or estimated fair values. The fair value
of commission-bearing items is estimated based on discounted cash flow using commission for items with similar terms
and risk characteristics.

For financial assets where there is no active market, fair value is determined by reference to the market value of a similar
financial assets or where the fair values cannot be derived from active market, they are determined using a variety of
valuation techniques. The inputs of this models are taken from observable market where possible, but where this is not
feasible, a degree of judgment is required in establishing fair values.

Determination of fair value and fair value hierarchy

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments:

- Level 1: financial instruments with quoted quoted market prices (unadjusted) in active markets for the same or identical
instrument that an entity can access at the measurement date;

- Level 2: Inputs other than quoted prices included within Level 1 that are observable either directly (i.e., as prices) or
indirectly (i.e., derived from prices). This category includes instruments valued using quoted market prices in active
markets for similar instruments (similar assets and liabilities), quoted prices for identical or similar instruments in
markets that are considered less than active, or other valuation technigues in which all significant inputs are directly or
indirectly observable from market data;

- Level 3: This category includes all instruments for which the valuation technique includes unobservable inputs that have
a significant effect on the instrument’s valuation. This category includes instruments that are valued based on quoted
prices for similar instruments for which significant unobservable adjustments or assumptions are required to reflect
differences between the instruments.

Going concern

The Company’s management has made an assessment of the Company’s ability to continue as a going concern and is
satisfied that the Company has the resources to continue in business for the foreseeable future. Furthermore, the
management is not aware of any material uncertainties that may cast significant doubt upon the Company’s ability to
continue as a going concern. Therefore, the financial statements continue to be prepared on the going concern basis.

Investment Contracts

The company assesses the individual life policies based on the criteria defined by IFRS 17 "Insurance Contracts"
(determined on a present value basis and excluding scenarios that lack commercial substance, at the inception of the
contract) and classifies all the policies as investment contract liabilities under IFRS 9 "Financial Instruments " that do not
transfer significant insurance risk from the policyholder to the issuer.
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Al Rajhi Company for Cooperative Insurance
(A Saudi Joint Stock Company)

Notes to the interim condensed financial statements (continued)
For the three & six-month period ended 30" June 2026

2. Basis of preparation (continued)

2.7 Standards, interpretations and amendments to the accounting and reporting standards which are effective in the current
reporting period

The following standards, amendments, and interpretations are effective from the reporting period beginning on or after 1t
January 2026. These standards, interpretations, and amendments are either not relevant to the Company's operations or
are not expected to have a significant impact on the Company's financial statements.

Effective from annual period

Standards, amendments and interpretations o
beginning on or after:

¢ |Amendments to IFRS 9 Financial Instruments and IFRS 7 Financial Instruments:
Disclosures regarding the classification and measurement of financial instruments.

1%t January 2026
The amendments address matters identified during the post-implementation

review of the classification and measurement requirements of IFRS 9.

¢ Amendments to IFRS 9 Financial Instruments and IFRS 7 Financial Instruments:
Disclosures regarding purchase power arrangements.

The amendments aim to enable entities to include information in their financial 1" January 2026
statements that, in the IASB’s view, more faithfully represents contracts
referencing nature-dependent electricity.

¢ Annual improvements to IFRS Accounting Standards - Volume 11
The pronouncement comprises the following amendments:

¢ [FRS 1 First-time Adoption of International Financial Reporting Standards: Hedge
accounting by a first-time adopter.

¢ [FRS 7 Financial Instruments - Disclosures: Gain or loss on derecognition.
¢ [FRS 7 Financial Instruments - Disclosures: Disclosure of deferred difference

between fair value and transaction price.

1%t January 2026
¢ |[FRS 7 Financial Instruments - Disclosures: Introduction and credit risk disclosures.

¢ |[FRS 9 Financial Instruments: Lessee derecognition of lease liabilities.
¢ [FRS 9 Financial Instruments: Transaction price.
¢ [FRS 10 Consolidated Financial Statements: Determination of a “de facto agent”.

¢ |AS 7 Statement of Cash Flows: Amended to replace the term "cost method"
with the phrase "at cost,"
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(A Saudi Joint Stock Company)

Notes to the interim condensed financial statements (continued)
For the three & six-month period ended 30™ June 2026

2.8

Basis of preparation (continued)
New accounting standards/amendments and IFRS interpretations that are not yet effective

The following standards and interpretations that are issued, but not yet effective, up to the date of issuance of the
Company’s condensed interim financial statements are disclosed below. The Company intends to adopt these standards, if
applicable, when they become effective. Further, the Company has chosen not to early adopt the amendments and
revisions to the International Financial Reporting Standards, which have been published and are mandatory for compliance
for the Company with effect from future dates. The Company is currently assessing the impact of below mentioned
standards.

. ) Effective from annual period
Standards, amendments and interpretations o
beginning on or after:
* Amendments to IFRS 10 and IAS 28 — Sale or Contribution of Assets between an Available for optional adoption /
Investor and its Associate or Joint Venture effective date deferred indefinitely

* The new standard, IFRS 18 — Presentation and Disclosure in Financial Statements
(replacing IAS 1 Presentation of Financial Statements)

IFRS 18 includes requirements for all entities applying IFRS for the presentation 1% January 2027
and disclosure of information in financial statements to help ensure they provide

relevant information that faithfully represents an entity’s assets, liabilities, equity,

income and expenses.

¢ |FRS 19 — Subsidiaries without Public Accountability: Disclosures

IFRS 19 specifies the disclosure requirements an eligible subsidiary is permitted to 1* January 2027

apply instead of the disclosure requirements in other IFRS Accounting Standards.
¢ Amendments to IFRS 19 Subsidiaries without Public Accountability: Disclosures

The amendments cover new or amended IFRS Accounting Standards issued 15 January 2027
between 28 February 2021 and 1 May 2024 that were not considered when IFRS
19 was first issued.

* Amendments to IAS 21 The Effects of Changes in Foreign Exchange Rates relating

to Translation to a Hyperinflationary Presentation Currency
1% January 2027
The amendments clarify how companies should translate financial statements

from a non-hyperinflationary currency into a hyperinflationary one.

* Amendments to IAS 28 Investments in Associates and Joint Ventures relating to

the Fair Value Option for Investments in Associates and Joint Ventures
1°* January 2027
The amendments provide clarity about which entities are eligible to measure

investments using the fair value option in IAS 28

¢ |FRS 20 Regulatory Assets and Regulatory Liabilities

IFRS 20 requires an entity that is subject to a regulatory agreement to provide 15t January 2029
information about its regulatory assets, regulatory liabilities, regulatory income
and regulatory expense.

* The new standard, IFRS S1 ‘General requirements for disclosure of sustainability- 15t January 2024 subject to
related financial information endorsement by SOCPA

1°* January 2024 subject to

¢ The new standard, IFRS S2 ‘Climate-related disclosures
endorsement by SOCPA
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Notes to the interim condensed financial statements (continued)
For the three & six-month period ended 30" June 2026

2.

2.8

2.8.1

Basis of preparation (continued)
New accounting standards/amendments and IFRS interpretations that are not yet effective

IFRS 18 - Presentation and Disclosure in Financial Statements

(i) Structure of the statement of income

(ii)

IFRS 18 requires income and expenses to be classified into one of the five categories i.e. operating, investing, financing,
zakat and income tax, and discontinued operations. Classification is driven by an entity's main business activities. IFRS 18
also introduces two new required subtotals: "operating profit or loss" and "profit or loss before financing and zakat and
income tax".

The Company has preliminarily determined that providing insurance services constitutes its main business activities, and
that investing in financial assets to back its insurance contract liabilities and its capital base is integral to that activity. On
this basis, the Company expects the following items, most of which are currently presented as part of insurance and
investment results in the statement of income, to be classified within the operating category:

- Insurance revenue;

- Insurance service expenses;

- Net income or expenses from reinsurance contracts;

- Commission income from financial assets not measured at FVTPL (Insurance operations);
- Insurance finance income or expense from insurance contracts; and

- Insurance finance income or expense from reinsurance contracts held.

The Company currently expect to classify the following incomes in the investing category:

- Net gains on investments measured at FVTPL;
- Commission income from financial assets not measured at FVTPL (Shareholders’ operations);
- Dividend income;

The Company currently expect to classify the following expenses in the financing category:

- Finance expense on lease liabilities; and
- Finance expense on employee benefits obligations.

Management is assessing the classification of other operating expenses and other income between operating, investing
and financing categories, in line with the specific requirements applicable to insurers, and expects changes to the current
structure of the statement of income.

Based on the assessment performed to date, the Company expects that its currently presented subtotal "Net insurance and
investment result" will not correspond directly to the "operating profit" subtotal required by IFRS 18, and that the
statement of income will require restructuring to present the newly defined subtotals.

Management-defined performance measures

MPMs are subtotals of income and expenses used in public communications outside the financial statements (for example,
in earnings announcements, investor presentations and the Board of Directors' report) that communicate management's
view of an aspect of the Company's financial performance. IFRS 18 requires disclosure of specified information about
MPMs in a single note, including a reconciliation to the most directly comparable subtotal specified by International
Financial Reporting Standards.

The Company is in process to determine which public communications should be considered when identifying MPMs. As
MPMs are determined by reference to public communications relating to the reporting period to which the financial
statements relate, the MPMs to be disclosed by the Company will be based on its public communications for the 2027
interim and annual reporting periods.
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2.
2.8

2.8.1

(iii)

(iv)

(v)

3.1

Basis of preparation (continued)

New accounting standards/amendments and IFRS interpretations that are not yet effective
IFRS 18 - Presentation and Disclosure in Financial Statements

Principles of aggregation and disaggregation

IFRS 18 provides enhanced guidance on grouping items with similar characteristics and disaggregating items with dissimilar
characteristics in the primary financial statements and the notes, together with guidance on labelling. The Company's
existing disclosures already present insurance revenue, insurance service expenses, net expenses from reinsurance
contracts, Insurance contract liabilities and Reinsurance contract assets / liabilities by portfolio (Motor, Property & Casualty,
and Term life) and by operating segment. The Company is currently assessing whether additional disaggregation may be
required for other assets, other liabilities, and other income and expenses.

Consequential amendments

IFRS 18 introduces consequential amendments to other IFRS, including IAS 7 Statement of Cash Flows, IAS 33 Earnings per
Share and IAS 34 Interim Financial Reporting. The amendment in IAS 7 "Statement of Cash Flows" require the newly defined
operating profit subtotal, rather than profit before zakat and income tax for the period, to be used as the starting point for
the reconciliation of cash flows from operating activities under the indirect method. The Company currently uses net
income / (loss) for the period before zakat and income tax as its starting point. The composition of adjusting items in the
reconciliation to cash flows from operating activities is expected to change as a result of the new starting point.

The amendments also specify the classification of interest and dividend cash flows. The Company is assessing the
classification of cash flows relating to commission and dividends received, which are currently included within cash flows
from investing activities, as per the requirements of the amended IAS 7.

Other considerations

The Company's maintenance of separate books of accounts for Insurance Operations and Shareholders' Operations, as
required by the Insurance Implementing Regulations, and the resulting amalgamation for the purpose of these condensed
interim financial statements, is not expected to be affected by the adoption of IFRS 18.

The Company will continue to monitor developments, including any guidance issued by SOCPA, the IASB and the Insurance
Authority (IA), and will update its assessment and these disclosures in subsequent interim and annual financial statements
as the assessment is finalized.

Material accounting policy information

The accounting policies adopted in the preparation of this un-audited interim condensed financial information, and risk
management policies are consistent with those applied to the audited annual financial statements of the Company for the
year ended 31°* December 2025.

Policyholder surplus accounting

The Company has adopted its accounting policy regarding the reversal of policyholder unclaimed surplus. Effective from the
period ended 30" June 2026, the Company writes back surplus to “insurance services expense” in the statement of income
(SOI) that remains unclaimed for more than 5 years. The total reversal of surplus to SOl is # 28.516 million.

The reversal of # 28.516 million does not have any effect on the Company’s cash flows.
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4.

4.1

4.2

Cash and bank balances

Cash and bank balances comprise the following:

Cash and bank balances
Cash balance with Al Rajhi Capital

Cah and bank balances - total cash and cash equivalents in the

statement of cash flows
Deposits against letters of guarantee

Cash and bank balances

Note

4.1

14

30t June 2026

31t December 2025

Un-Audited

Audited

Saudi Riyal (4) in 000

539,586 552,564
539,586 552,564
32,254 29,588
571,840 582,152

Bank balances and short-term deposits are placed with counterparties with sound credit ratings of A+ to BB under
Standard and Poor's/Fitch and Al to Ba2 under Moody’s rating methodology.

The deposits are held with banks and financial institutions registered with the Capital Market Authority in the Kingdom of
Saudi Arabia (KSA). These deposits are predominately in murabaha structures and denominated in Saudi riyals and have an

original maturity of less than three months.

Investments

Investments are classified as follows:

- Mutual funds

- Equities

- Sukuk

- Accrued investment income
Investments measured at FVTPL

- Listed equity instruments
- Unlisted equity securities
Investments measured at FVOCI

- Murabaha deposits
- Sukuk
- Accrued investment income
Investment measured at amortized cost (AC)

- Growth Fund

- Balanced Fund

- Conservative Fund

- Private conservative Fund
Investment for unit linked contracts

Total investments

19

30" June 2026

31%t December 2025

Un-Audited

Audited

Saudi Riyal () in 000

933,059 777,092
98,133 94,738
1,203,352 826,378
14,508 2,852
2,249,052 1,701,060
233,563 211,082
72,722 72,869
306,285 283,951
798,634 998,633
771,434 970,594
39,787 54,396
1,609,855 2,023,623
6,232,226 6,964,575
295,496 283,843
179,011 168,891
1,320,688 957,443
8,027,421 8,374,752
12,192,613 12,383,386




Al Rajhi Company for Cooperative Insurance
(A Saudi Joint Stock Company)

Notes to the interim condensed financial statements (continued)
For the three & six-month period ended 30" June 2026

6. Insurance and retakaful / reinsurance contracts

The breakdown of the Company’s insurance contracts issued, and retakaful / reinsurance contracts contracts held, that are in an asset position and those in a liability position is set out
in the table below:

30t June 2026 31% December 2025
Un-Audited Audited
Valuation Assets Liabilities Assets Liabilities
Approach
Note Saudi Riyal (4£) in 000
Insurance contract assets & liabilities
Motor 6.1.1(a) PAA - 1,608,550 - 1,823,633
Medical / Health 6.1.1(b) PAA 168,972 980,631 - 705,165
Property & casualty 6.1.1(c) PAA - 422,445 - 381,693
Protection & savings 6.1.1(d) PAA - 79,663 5,366 39,572
Total — PAA 6.1.1 168,972 3,091,289 5,366 2,950,063
Property & casualty 6.1.2(a) GMM - 604,250 - 216,814
Protection & savings 6.1.2(c) GMM - 401 - 555
Total - GMM 6.1.2 - 604,651 - 217,369
Protection & savings 6.1.2(d) VFA - 7,318,241 - 7,683,927
Total — VFA 6.1.2 - 7,318,241 - 7,683,927
168,972 11,014,181 5,366 10,851,359

Retakaful / reinsurance contract assets & liabilities
Motor 6.2.1(a) GMM 30,855 - 29,156 -
Medical / Health 6.2.1(b) - - - - -
Property & casualty 6.2.1(c) GMM 831,399 238 527,010 717
Protection & savings 6.2.1(d) GMM 73,816 - 84,095 -
Total - GMM 6.2.1 936,070 238 640,261 717
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Notes to the interim condensed financial statements (continued)

For the three & six-month period ended 30" June 2026

6. Insurance and retakaful / reinsurance contracts (continued)

6.1 Movements in insurance contract balances

6.1.1 Insurance contracts measured under PAA

Total PAA

Opening insurance contract liabilities
Opening insurance contract assets

Net balance as at 1% January
Insurance revenue

Insurance service expenses

Incurred claims and other directly attributable expenses
Changes relating to liabilities for incurred claims

Losses / (loss reversals) on onerous contracts

Insurance acquisition costs incurred

Surplus distribution to policyholders

Insurance service result
Finance expenses from insurance contracts issued
Total amounts recognised in statement of income
Investment components

Cash flows
Premiums received
Claims and other directly attributable expenses paid

Insurance acquisition cash flows

Net balance as at 30% June / 31%* December

Closing insurance contract liabilities
Closing insurance contract assets

Net balance as at 30% June / 31%* December

30 June 2026

31% December 2025

Un-Audited Audited
LRC LIC LRC LIC
Excluding loss Present value of Risk adju,s"me,m Total Excluding loss Present value of Risk adju,Stmer‘t Total
Loss component for non-financial Loss component for non-financial
component future cash flows ) component future cash flows A
risks risks
Saudi Riyal (#) in 000 Saudi Riyal () in 000

288,641 31,889 2,457,378 172,155 2,950,063 872,028 51,190 2,201,928 185,410 3,310,556

(16,475) - 10,240 869 (5,366) - - - - -
272,166 31,889 2,467,618 173,024 2,944,697 872,028 51,190 2,201,928 185,410 3,310,556
(2,847,459) - - - (2,847,459) (4,861,719) - - - (4,861,719)
- (28,205) 2,495,102 54,680 2,521,577 - (51,189) 4,078,417 89,027 4,116,255
- - (120,883) (85,322) (206,205) - - (120,114) (117,216) (237,330)
- 19,796 - - 19,796 - 31,888 - - 31,888
313,750 - - - 313,750 495,779 - - - 495,779
- - (18,412) - (18,412) - - 14,279 - 14,279
313,750 (8,409) 2,355,807 (30,642) 2,630,506 495,779 (19,301) 3,972,582 (28,189) 4,420,871
(2,533,709) (8,409) 2,355,807 (30,642) (216,953) (4,365,940) (19,301) 3,972,582 (28,189) (440,848)
- - 26,823 2,683 29,506 - - 77,502 15,803 93,305
(2,533,709) (8,409) 2,382,630 (27,959) (187,447) (4,365,940) (19,301) 4,050,084 (12,386) (347,543)
3,300,272 - - - 3,300,272 4,478,195 - - - 4,478,195
- - (2,598,926) - (2,598,926) - - (3,784,394) - (3,784,394)
(536,279) - - - (536,279) (712,117) - - - (712,117)
2,763,993 - (2,598,926) - 165,067 3,766,078 - (3,784,394) - (18,316)
502,450 23,480 2,251,322 145,065 2,922,317 272,166 31,889 2,467,618 173,024 2,944,697
878,784 23,478 2,053,700 135,327 3,091,289 288,641 31,889 2,457,378 172,155 2,950,063
(376,334) 2 197,622 9,738 (168,972) (16,475) - 10,240 869 (5,366)
502,450 23,480 2,251,322 145,065 2,922,317 272,166 31,889 2,467,618 173,024 2,944,697
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a)

Insurance and retakaful / reinsurance contracts (continued)

Movements in insurance contract balances (continued)

Insurance contracts measured under PAA (continued)

30 June 2026

31% December 2025

Motor

Opening insurance contract liabilities

Opening insurance contract assets

Net balance as at 1! January
Insurance revenue

Insurance service expenses

Incurred claims and other directly attributable expenses
Changes relating to liabilities for incurred claims
Losses / (loss reversals) on onerous contracts

Insurance acquisition costs incurred

Surplus distribution to policyholders

Insurance service result
Finance expenses from insurance contracts issued
Total amounts recognised in statement of income
Investment components

Cash flows

Premiums received

Claims and other directly attributable expenses paid

Insurance acquisition cash flows

Net balance as at 30*" June / 31 December

Closing insurance contract liabilities

Closing insurance contract assets

Net balance as at 30*" June / 31t December

Un-Audited Audited
LRC LIC LRC LIC
Excluding loss Present value of Risk adju,s"me,m Total Excluding loss Present value of Risk adju,Stmern Total
Loss component for non-financial Loss component for non-financial
component future cash flows ) component future cash flows A
risks risks
Saudi Riyal (#) in 000 Saudi Riyal () in 000
887,588 7,230 879,610 49,205 1,823,633 732,161 15,398 1,104,733 77,858 1,930,150
887,588 7,230 879,610 49,205 1,823,633 732,161 15,398 1,104,733 77,858 1,930,150
(1,519,479) - - - (1,519,479) (2,375,616) - - - (2,375,616)
- (6,070) 1,283,230 23,908 1,301,068 - (15,398) 2,013,038 22,976 2,020,616
- - (96,753) (31,781) (128,534) - - (167,539) (58,860) (226,399)
- 5,982 - - 5,982 - 7,230 - - 7,230
240,622 - - - 240,622 346,314 - - - 346,314
- - (12,422) - (12,422) - - 9,633 - 9,633
240,622 (88) 1,174,055 (7,873) 1,406,716 346,314 (8,168) 1,855,132 (35,884) 2,157,394
(1,278,857) (88) 1,174,055 (7,873) (112,763) (2,029,302) (8,168) 1,855,132 (35,884) (218,222)
- - 8,433 713 9,146 - - 45,878 7,231 53,109
(1,278,857) (88) 1,182,488 (7,160) (103,617) (2,029,302) (8,168) 1,901,010 (28,653) (165,113)
1,528,542 - - - 1,528,542 2,682,365 - - - 2,682,365
- - (1,246,469) - (1,246,469) - - (2,126,133) - (2,126,133)
(393,539) - - - (393,539) (497,636) - - - (497,636)
1,135,003 - (1,246,469) - (111,466) 2,184,729 - (2,126,133) - 58,596
743,734 7,142 815,629 42,045 1,608,550 887,588 7,230 879,610 49,205 1,823,633
743,734 7,142 815,629 42,045 1,608,550 887,588 7,230 879,610 49,205 1,823,633
743,734 7,142 815,629 42,045 1,608,550 887,588 7,230 879,610 49,205 1,823,633
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Al Rajhi Company for Cooperative Insurance
(A Saudi Joint Stock Company)

Notes to the interim condensed financial statements (continued)
For the three & six-month period ended 30" June 2026

6. Insurance and retakaful / reinsurance contracts (continued)
6.1 Movements in insurance contract balances (continued)

6.1.1 Insurance contracts measured under PAA (continued)

30 June 2026

31% December 2025

Un-Audited

Audited

LRC LIiC

Risk adjustment

LRC

LIiC

Risk adjustment

Excluding los Present value of Total Excluding loss Present value of Total
b) Medical / Health xcluding foss Loss component resent valu for non-financial xcluding fo Loss component " value o for non-financial
component future cash flows ) component future cash flows A
risks risks
Saudi Riyal (#) in 000 Saudi Riyal () in 000
Opening insurance contract liabilities (124,615) 19,480 772,734 37,566 705,165 54,885 35,792 563,468 51,884 706,029
Opening insurance contract assets - - - - - - - - - -
Net balance as at 1% January (124,615) 19,480 772,734 37,566 705,165 54,885 35,792 563,468 51,884 706,029
Insurance revenue (1,015,813) - - - (1,015,813) (1,617,655) - - - (1,617,655)
Insurance service expenses
Incurred claims and other directly attributable expenses - (19,431) 1,028,364 23,855 1,032,788 - (35,791) 1,415,932 21,774 1,401,915
Changes relating to liabilities for incurred claims - - (91,982) (16,964) (108,946) - - 86,534 (41,705) 44,829
Losses / (loss reversals) on onerous contracts - 14,287 - - 14,287 - 19,479 - - 19,479
Insurance acquisition costs incurred 50,174 - - - 50,174 132,946 - - - 132,946
Surplus distribution to policyholders - - - - - - - - - -
50,174 (5,144) 936,382 6,891 988,303 132,946 (16,312) 1,502,466 (19,931) 1,599,169

Insurance service result (965,639) (5,144) 936,382 6,891 (27,510) (1,484,709) (16,312) 1,502,466 (19,931) (18,486)
Finance expenses from insurance contracts issued - - 8,821 611 9,432 - - 18,246 5,613 23,859
Total amounts recognised in statement of income (965,639) (5,144) 945,203 7,502 (18,078) (1,484,709) (16,312) 1,520,712 (14,318) 5,373
Investment components - - - - - - - - - -
Cash flows
Premiums received 1,016,570 - - - 1,016,570 1,472,871 - - - 1,472,871
Claims and other directly attributable expenses paid - - (769,980) - (769,980) - - (1,311,446) - (1,311,446)
Insurance acquisition cash flows (122,018) - - - (122,018) (167,662) - - - (167,662)

894,552 - (769,980) - 124,572 1,305,209 - (1,311,446) - (6,237)
Net balance as at 30*" June / 31%t December (195,702) 14,336 947,957 45,068 811,659 (124,615) 19,480 772,734 37,566 705,165
Closing insurance contract liabilities 180,632 14,334 750,335 35,330 980,631 (124,615) 19,480 772,734 37,566 705,165
Closing insurance contract assets (376,334) 2 197,622 9,738 (168,972) - - - - -
Net balance as at 30*" June / 31%t December (195,702) 14,336 947,957 45,068 811,659 (124,615) 19,480 772,734 37,566 705,165
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Al Rajhi Company for Cooperative Insurance
(A Saudi Joint Stock Company)

Notes to the interim condensed financial statements (continued)
For the three & six-month period ended 30" June 2026

c)

Insurance and retakaful / reinsurance contracts (contin
Movements in insurance contract balances (continued)

Insurance contracts measured under PAA (continued)

ued)

30 June 2026

31% December 2025

Un-Audited

Audited

LRC

LIiC

Property & casualty

Risk adjustment

LRC

LIiC

Risk adjustment

Opening insurance contract liabilities

Opening insurance contract assets

Net balance as at 1! January
Insurance revenue

Insurance service expenses

Incurred claims and other directly attributable expenses
Changes relating to liabilities for incurred claims
Losses / (loss reversals) on onerous contracts

Insurance acquisition costs incurred

Surplus distribution to policyholders

Insurance service result
Finance expenses from insurance contracts issued
Total amounts recognised in statement of income
Investment components

Cash flows

Premiums received
Claims and other directly attributable expenses paid

Insurance acquisition cash flows

Net balance as at 30*" June / 31t December

Closing insurance contract liabilities

Closing insurance contract assets

Net balance as at 30*" June / 31t December

Excluding loss Present value of o Total Excluding loss Present value of o Total
Loss component for non-financial Loss component for non-financial
component future cash flows ) component future cash flows A
risks risks
Saudi Riyal (#) in 000 Saudi Riyal () in 000
(63,643) 5,179 389,689 50,468 381,693 86,975 - 443,418 47,304 577,697
(63,643) 5,179 389,689 50,468 381,693 86,975 - 443,418 47,304 577,697
(161,858) - - - (161,858) (344,332) - - - (344,332)
- (2,704) 68,283 6,451 72,030 - - 143,953 10,703 154,656
- - 13,782 (2,911) 10,871 - - 6,890 (10,046) (3,156)
- (473) - - (473) - 5,179 - - 5,179
15,967 - - - 15,967 11,928 - - - 11,928
- - (4,827) - (4,827) - - 3,744 - 3,744
15,967 (3,177) 77,238 3,540 93,568 11,928 5,179 154,587 657 172,351
(145,891) (3,177) 77,238 3,540 (68,290) (332,404) 5,179 154,587 657 (171,981)
- - 5,773 818 6,591 - - 12,106 2,507 14,613
(145,891) (3,177) 83,011 4,358 (61,699) (332,404) 5,179 166,693 3,164 (157,368)
170,938 - - - 170,938 221,224 - - - 221,224
- - (54,533) - (54,533) - - (220,422) - (220,422)
(13,954) - - - (13,954) (39,438) - - - (39,438)
156,984 - (54,533) - 102,451 181,786 - (220,422) - (38,636)
(52,550) 2,002 418,167 54,826 422,445 (63,643) 5,179 389,689 50,468 381,693
(52,550) 2,002 418,167 54,826 422,445 (63,643) 5,179 389,689 50,468 381,693
(52,550) 2,002 418,167 54,826 422,445 (63,643) 5,179 389,689 50,468 381,693
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Al Rajhi Company for Cooperative Insurance
(A Saudi Joint Stock Company)

Notes to the interim condensed financial statements (continued)
For the three & six-month period ended 30" June 2026

d)

Insurance and retakaful / reinsurance contracts (continued)

Movements in insurance contract balances (continued)

Insurance contracts measured under PAA (continued)

Protection & savings

Opening insurance contract liabilities
Opening insurance contract assets

Net balance as at 1! January
Insurance revenue

Insurance service expenses

Incurred claims and other directly attributable expenses
Changes relating to liabilities for incurred claims

Losses / (loss reversals) on onerous contracts

Insurance acquisition costs incurred

Surplus distribution to policyholders

Insurance service result
Finance expenses from insurance contracts issued
Total amounts recognised in statement of income
Investment components

Cash flows
Premiums received
Claims and other directly attributable expenses paid

Insurance acquisition cash flows

Net balance as at 30*" June / 31t December

Closing insurance contract liabilities
Closing insurance contract assets
Net balance as at 30*" June / 31t December

30 June 2026

31% December 2025

Un-Audited

Audited

LRC

LIiC

Risk adjustment

LRC

LIiC

Risk adjustment

Excluding loss Present value of o Total Excluding loss Present value of o Total
Loss component for non-financial Loss component for non-financial
component future cash flows ) component future cash flows A
risks risks
Saudi Riyal (#) in 000 Saudi Riyal () in 000

(410,689) - 415,345 34,916 39,572 (1,993) 90,309 8,364 96,680

(16,475) - 10,240 869 (5,366) - - - -
(427,164) - 425,585 35,785 34,206 (1,993) 90,309 8,364 96,680
(150,309) - - - (150,309) (524,116) - - (524,116)
- - 115,225 466 115,691 - 505,494 33,574 539,068
- - 54,070 (33,666) 20,404 - (45,999) (6,605) (52,604)
6,987 - - - 6,987 4,591 - - 4,591
- - (1,163) - (1,163) - 902 - 902
6,987 - 168,132 (33,200) 141,919 4,591 460,397 26,969 491,957
(143,322) - 168,132 (33,200) (8,390) (519,525) 460,397 26,969 (32,159)
- - 3,796 541 4,337 - 1,272 452 1,724
(143,322) - 171,928 (32,659) (4,053) (519,525) 461,669 27,421 (30,435)
584,222 - - - 584,222 101,735 - - 101,735
- - (527,944) - (527,944) - (126,393) - (126,393)
(6,768) - - - (6,768) (7,381) - - (7,381)
577,454 - (527,944) - 49,510 94,354 (126,393) - (32,039)
6,968 - 69,569 3,126 79,663 (427,164) 425,585 35,785 34,206
6,968 - 69,569 3,126 79,663 (410,689) 415,345 34,916 39,572
- - - - - (16,475) 10,240 869 (5,366)
6,968 - 69,569 3,126 79,663 (427,164) 425,585 35,785 34,206
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Al Rajhi Company for Cooperative Insurance
(A Saudi Joint Stock Company)

Notes to the interim condensed financial statements (continued)
For the three & six-month period ended 30" June 2026

Insurance and retakaful / reinsurance contracts (contin
Movements in insurance contract balances (continued)

Insurance contracts measured under GMM & VFA

ued)

30 June 2026

31% December 2025

Un-Audited

Audited

LRC LIiC

Total GMM & VFA

Risk adjustment

LRC

LIiC

Risk adjustment

Opening insurance contract liabilities

Opening insurance contract assets

Net balance as at 1! January
Insurance revenue

Insurance service expenses

Incurred claims and other directly attributable expenses
Changes relating to liabilities for incurred claims
Losses / (loss reversals) on onerous contracts

Insurance acquisition costs incurred

Surrenders and maturities

Insurance service result
Finance expenses from insurance contracts issued
Total amounts recognised in statement of income
Investment components

Cash flows

Premiums received
Claims and other directly attributable expenses paid

Insurance acquisition cash flows

Net balance as at 30*" June / 31t December

Closing insurance contract liabilities

Closing insurance contract assets

Net balance as at 30*" June / 31t December

Excluding loss Present value of o Total Excluding loss Present value of o Total
Loss component for non-financial Loss component for non-financial
component future cash flows ) component future cash flows A
risks risks
Saudi Riyal (#) in 000 Saudi Riyal () in 000

7,721,023 2,534 156,253 21,486 7,901,296 6,285,396 1,215 151,351 16,827 6,454,789
- - - - - (62) 58 - - (4)
7,721,023 2,534 156,253 21,486 7,901,296 6,285,334 1,273 151,351 16,827 6,454,785
(189,358) - - - (189,358) (460,409) - - - (460,409)
- (251) 355,762 45,733 401,244 - (359) 32,417 1,439 33,497
- - 8,250 132 8,382 - - (5,586) 2,352 (3,234)
- (936) - - (936) - 1,579 - - 1,579
9,914 - - - 9,914 66,099 - - - 66,099
9,914 (1,187) 364,012 45,865 418,604 66,099 1,220 26,831 3,791 97,941
(179,444) (1,187) 364,012 45,865 229,246 (394,310) 1,220 26,831 3,791 (362,468)
82,057 20 689 285 83,051 (568,545) 41 2,117 868 (565,519)
(97,387) (1,167) 364,701 46,150 312,297 (962,855) 1,261 28,948 4,659 (927,987)

(1,302,572) - 1,302,572 - - (1,997,010) - 1,997,010 - -
1,118,669 - - - 1,118,669 4,662,896 - - - 4,662,896
- - (1,331,859) - (1,331,859) - - (2,021,056) - (2,021,056)
(77,511) - - - (77,511) (267,342) - - - (267,342)
1,041,158 - (1,331,859) - (290,701) 4,395,554 - (2,021,056) - 2,374,498
7,362,222 1,367 491,667 67,636 7,922,892 7,721,023 2,534 156,253 21,486 7,901,296
7,362,222 1,367 491,667 67,636 7,922,892 7,721,023 2,534 156,253 21,486 7,901,296
7,362,222 1,367 491,667 67,636 7,922,892 7,721,023 2,534 156,253 21,486 7,901,296
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Al Rajhi Company for Cooperative Insurance
(A Saudi Joint Stock Company)

Notes to the interim condensed financial statements (continued)
For the three & six-month period ended 30" June 2026

a)

Insurance and retakaful / reinsurance contracts (continued)

Movements in insurance contract balances (continued)

Insurance contracts measured under GMM & VFA (continued)

Property & casualty

Opening insurance contract liabilities
Opening insurance contract assets

Net balance as at 1! January
Insurance revenue

Insurance service expenses

Incurred claims and other directly attributable expenses
Changes relating to liabilities for incurred claims

Losses / (loss reversals) on onerous contracts

Insurance acquisition costs incurred

Surrenders and maturities

Insurance service result
Finance expenses from insurance contracts issued
Total amounts recognised in statement of income
Investment components

Cash flows
Premiums received
Claims and other directly attributable expenses paid

Insurance acquisition cash flows

Net balance as at 30*" June / 31t December

Closing insurance contract liabilities
Closing insurance contract assets
Net balance as at 30*" June / 31t December

30 June 2026

31% December 2025

Un-Audited

Audited

LRC

LIiC

Risk adjustment

LRC

LIiC

Risk adjustment

Excluding loss Present value of o Total Excluding loss Present value of o Total
Loss component for non-financial Loss component for non-financial
component future cash flows ) component future cash flows A
risks risks
Saudi Riyal (#) in 000 Saudi Riyal () in 000
39,075 - 156,253 21,486 216,814 66,868 151,351 16,827 235,046
39,075 - 156,253 21,486 216,814 66,868 151,351 16,827 235,046
(121,265) - - - (121,265) (202,310) - - (202,310)
- - 338,197 45,733 383,930 - 11,556 1,439 12,995
- - 8,250 132 8,382 - (5,586) 2,352 (3,234)
6,286 - - - 6,286 22,670 - - 22,670
6,286 - 346,447 45,865 398,598 22,670 5,970 3,791 32,431
(114,979) - 346,447 45,865 277,333 (179,640) 5,970 3,791 (169,879)
2,585 - 689 285 3,559 5,550 2,117 868 8,535
(112,394) - 347,136 46,150 280,892 (174,090) 8,087 4,659 (161,344)
123,723 - - - 123,723 170,352 - - 170,352
- - (11,722) - (11,722) - (3,185) - (3,185)
(5,457) - - - (5,457) (24,055) - - (24,055)
118,266 - (11,722) - 106,544 146,297 (3,185) - 143,112
44,947 - 491,667 67,636 604,250 39,075 156,253 21,486 216,814
44,947 - 491,667 67,636 604,250 39,075 156,253 21,486 216,814
44,947 - 491,667 67,636 604,250 39,075 156,253 21,486 216,814
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Al Rajhi Company for Cooperative Insurance

(A Saudi Joint Stock Company)

Notes to the interim condensed financial statements (continued)

For the three & six-month period ended 30" June 2026

6. Insurance and retakaful / reinsurance contracts (continued)

6.1 Movements in insurance contract balances (continued)

6.1.2 Insurance contracts measured under GMM & VFA (continued)

b) Protection & savings

Opening insurance contract liabilities
Opening insurance contract assets

Net balance as at 1! January
Insurance revenue

Insurance service expenses

Incurred claims and other directly attributable expenses
Changes relating to liabilities for incurred claims

Losses / (loss reversals) on onerous contracts

Insurance acquisition costs incurred

Surrenders and maturities

Insurance service result
Finance expenses from insurance contracts issued
Total amounts recognised in statement of income
Investment components

Cash flows
Premiums received
Claims and other directly attributable expenses paid

Insurance acquisition cash flows

Net balance as at 30*" June / 31t December

Closing insurance contract liabilities
Closing insurance contract assets
Net balance as at 30*" June / 31t December

30 June 2026

31% December 2025

Un-Audited

Audited

LRC LIiC

Risk adjustment

LRC

LIiC

Risk adjustment

Excluding loss Present value of o Total Excluding loss Present value of o Total
Loss component for non-financial Loss component for non-financial
component future cash flows ) component future cash flows A
risks risks
Saudi Riyal (#) in 000 Saudi Riyal () in 000

7,681,948 2,534 - - 7,684,482 6,218,528 1,215 - - 6,219,743
- - - - - (62) 58 - - (4)
7,681,948 2,534 - - 7,684,482 6,218,466 1,273 - - 6,219,739
(68,093) - - - (68,093) (258,099) - - - (258,099)
- (251) 17,565 - 17,314 - (359) 20,861 - 20,502
- (936) - - (936) - 1,579 - - 1,579
3,628 - - - 3,628 43,429 - - - 43,429
3,628 (1,187) 17,565 - 20,006 43,429 1,220 20,861 - 65,510
(64,465) (1,187) 17,565 - (48,087) (214,670) 1,220 20,861 - (192,589)
79,472 20 - - 79,492 (574,095) 41 - - (574,054)
15,007 (1,167) 17,565 - 31,405 (788,765) 1,261 20,861 - (766,643)

(1,302,572) - 1,302,572 - - (1,997,010) - 1,997,010 - -
994,946 - - - 994,946 4,492,544 - - - 4,492,544
- - (1,320,137) - (1,320,137) - - (2,017,871) - (2,017,871)
(72,054) - - - (72,054) (243,287) - - - (243,287)
922,892 - (1,320,137) - (397,245) 4,249,257 - (2,017,871) - 2,231,386
7,317,275 1,367 - - 7,318,642 7,681,948 2,534 - - 7,684,482
7,317,275 1,367 - - 7,318,642 7,681,948 2,534 - - 7,684,482
7,317,275 1,367 - - 7,318,642 7,681,948 2,534 - - 7,684,482
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Al Rajhi Company for Cooperative Insurance
(A Saudi Joint Stock Company)

Notes to the interim condensed financial statements (continued)
For the three & six-month period ended 30" June 2026

6. Insurance and retakaful / reinsurance contracts (continued)
6.1 Movements in insurance contract balances (continued)

6.1.2 Insurance contracts measured under GMM (continued)

30 June 2026

31% December 2025

Un-Audited

Audited

LRC LIC LRC LIC
Risk adjusti t Risk adjusti t
) ) Excluding loss Presentvalue of o\ coaustmen Total Excluding loss Presentvalue of | o\ colustmen Total
c) Protection & savings Loss component for non-financial Loss component for non-financial
component future cash flows ) component future cash flows A
risks risks
Saudi Riyal (#) in 000 Saudi Riyal () in 000

Opening insurance contract liabilities (317) 872 - - 555 - - - - -
Opening insurance contract assets - - - - - (62) 58 - - (4)
Net balance as at 1! January (317) 872 - - 555 (62) 58 - - (4)
Insurance revenue 34 - - - 34 46 - - - 46
Insurance service expenses
Incurred claims and other directly attributable expenses - (69) 2 - (67) - (57) 5 - (52)
Changes relating to liabilities for incurred claims - - - - - - - - - -
Losses / (loss reversals) on onerous contracts - (272) - - (272) - 830 - - 830
Insurance acquisition costs incurred - - - - - - - - - -
Surrenders and maturities - - - - - - - - - -

- (341) 2 - (339) - 773 5 - 778
Insurance service result 34 (341) 2 - (305) 46 773 5 - 824
Finance expenses from insurance contracts issued 132 20 - - 152 (304) 41 - - (263)
Total amounts recognised in statement of income 166 (321) 2 - (153) (258) 814 5 - 561
Investment components - - - - - - - - - -
Cash flows
Premiums received 1 - - - 1 3 - - - 3
Claims and other directly attributable expenses paid - - (2) - (2) - - (5) - (5)
Insurance acquisition cash flows - - - - - - - - - -

1 - (2) - (1) 3 - (5) - (2)

Net balance as at 30* June / 31% December (150) 551 - - 401 (317) 872 - - 555
Closing insurance contract liabilities (150) 551 - - 401 (317) 872 - - 555
Closing insurance contract assets - - - - - - - - - -
Net balance as at 30 June / 31 December (150) 551 - - 401 (317) 872 - - 555
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Al Rajhi Company for Cooperative Insurance
(A Saudi Joint Stock Company)

Notes to the interim condensed financial statements (continued)
For the three & six-month period ended 30" June 2026

6. Insurance and retakaful / reinsurance contracts (continued)
6.1 Movements in insurance contract balances (continued)

6.1.2 Insurance contracts measured under VFA (continued)

30" June 2026 31% December 2025
Un-Audited Audited
LRC LIC LRC LIC
Risk adjust t Risk adjust t
) ) Excluding loss Presentvalue of o\ coaustmen Total Excluding loss Presentvalue of | o\ colustmen Total
d) Protection & savings Loss component for non-financial Loss component for non-financial
component future cash flows ) component future cash flows A
risks risks
Saudi Riyal (2£) in 000 Saudi Riyal (4£) in 000
Opening insurance contract liabilities 7,682,265 1,662 - - 7,683,927 6,218,528 1,215 - - 6,219,743
Opening insurance contract assets - - - - - - - - - -
Net balance as at 1! January 7,682,265 1,662 - - 7,683,927 6,218,528 1,215 - - 6,219,743
Insurance revenue (68,127) - - - (68,127) (258,145) - - - (258,145)
Insurance service expenses
Incurred claims and other directly attributable expenses - (182) 17,563 - 17,381 - (302) 20,856 - 20,554
Changes relating to liabilities for incurred claims - - - - - - - - - -
Losses / (loss reversals) on onerous contracts - (664) - - (664) - 749 - - 749
Insurance acquisition costs incurred 3,628 - - - 3,628 43,429 - - - 43,429
Surrenders and maturities - - - - - - - - - -
3,628 (846) 17,563 - 20,345 43,429 447 20,856 - 64,732

Insurance service result (64,499) (846) 17,563 - (47,782) (214,716) 447 20,856 - (193,413)
Finance expenses from insurance contracts issued 79,340 - - - 79,340 (573,791) - - - (573,791)
Total amounts recognised in statement of income 14,841 (846) 17,563 - 31,558 (788,507) 447 20,856 - (767,204)
Investment components (1,302,572) - 1,302,572 - - (1,997,010) - 1,997,010 - -
Cash flows
Premiums received 994,945 - - - 994,945 4,492,541 - - - 4,492,541
Claims and other directly attributable expenses paid - - (1,320,135) - (1,320,135) - - (2,017,866) - (2,017,866)
Insurance acquisition cash flows (72,054) - - - (72,054) (243,287) - - - (243,287)

922,891 - (1,320,135) - (397,244) 4,249,254 - (2,017,866) - 2,231,388
Net balance as at 30*" June / 31t December 7,317,425 816 - - 7,318,241 7,682,265 1,662 - - 7,683,927
Closing insurance contract liabilities 7,317,425 816 - - 7,318,241 7,682,265 1,662 - - 7,683,927
Closing insurance contract assets - - - - - - - - - -
Net balance as at 30 June / 31 December 7,317,425 816 - - 7,318,241 7,682,265 1,662 - - 7,683,927
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6.

6.2

Insurance and retakaful / reinsurance contracts (continued)

Movements in retakaful / reinsurance contracts

6.2.1 Retakaful / reinsurance contracts measured under measured under GMM

Opening retakaful / reinsurance contract assets
Opening retakaful / reinsurance contract liabilities
Net balance as at 1! January

Allocation of retakaful / reinsurance contributions
Expected amount of claim recoverable in the period
Change in risk adjustment for non-financial risk
CSM recognised for services received

Reversal of loss recovery that does not adjust CSM

Experience adjustments for premium paid

Amounts recoverable from retakaful / reinsurance
Incurred claims and other expenses

Changes in amounts recoverable on incurred claims
Loss recovery / (reversals) for onerous contracts

Change in provision for risk of non-performance

Insurance service result

Finance expenses from insurance contracts held
Total amounts recognised in statement of income
Investment components

Cash flows

Premiums paid net of ceding commissions

Claims and other recoveries

Net balance as at 30*" June / 31 December

Closing retakaful / reinsurance contract assets
Closing retakaful / reinsurance contract liabilities
Net balance as at 30*" June / 31t December

30* June 2026

31% December 2025

Un-Audited

Audited

ARC

AIC

Risk adjustment

ARC

AIC

Risk adjustment

Excluding loss Present value of ) ) Total Excluding loss Present value of ) ) Total
component Loss component future cash flows for non.-fmancml component Loss component future cash flows for non.-fmanual
risks risks
Saudi Riyal (%) in 000 Saudi Riyal (3t) in 000
(51,894) 2,072 622,658 67,425 640,261 (77,903) 1,145 683,064 68,363 674,669
(1,862) 1,145 - - (717) (11,417) - (5,054) 992 (15,479)
(53,756) 3,217 622,658 67,425 639,544 (89,320) 1,145 678,010 69,355 659,190
(33,156) - - - (33,156) (68,592) - - - (68,592)
(2,721) - - - (2,721) (6,562) - - - (6,562)
(191,909) - - - (191,909) (347,921) - - - (347,921)
1,260 - - - 1,260 - - - - -
(5,269) - - - (5,269) 3,983 - - - 3,983
(231,795) - - - (231,795) (419,092) - - - (419,092)
- - 372,524 48,636 421,160 - - 111,886 8,568 120,454
- - 25,681 (2,046) 23,635 - - (2,489) (14,335) (16,824)
- (151) - - (151) - 2,047 - - 2,047
- - (234) - (234) - - (499) - (499)
- (151) 397,971 46,590 444,410 - 2,047 108,898 (5,767) 105,178
(231,795) (151) 397,971 46,590 212,615 (419,092) 2,047 108,898 (5,767) (313,914)
1,816 52 6,477 1,062 9,407 3,731 25 17,178 3,837 24,771
(229,979) (99) 404,448 47,652 222,022 (415,361) 2,072 126,076 (1,930) (289,143)
149,936 - - - 149,936 450,925 - - - 450,925
- - (75,670) - (75,670) - - (181,428) - (181,428)
149,936 - (75,670) - 74,266 450,925 - (181,428) - 269,497
(133,799) 3,118 951,436 115,077 935,832 (53,756) 3,217 622,658 67,425 639,544
(132,416) 1,973 951,436 115,077 936,070 (51,894) 2,072 622,658 67,425 640,261
(1,383) 1,145 - - (238) (1,862) 1,145 - - (717)
(133,799) 3,118 951,436 115,077 935,832 (53,756) 3,217 622,658 67,425 639,544
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a)

Insurance and retakaful / reinsurance contracts (continued)

Movements in retakaful / reinsurance contracts (continued)

Retakaful / reinsurance contracts measured under measured under GMM (continued)

Motor

Opening retakaful / reinsurance contract assets
Opening retakaful / reinsurance contract liabilities
Net balance as at 1! January

Allocation of retakaful / reinsurance contributions
Expected amount of claim recoverable in the period
Change in risk adjustment for non-financial risk
CSM recognised for services received

Reversal of loss recovery that does not adjust CSM

Experience adjustments for premium paid

Amounts recoverable from retakaful / reinsurance
Incurred claims and other expenses

Changes in amounts recoverable on incurred claims
Loss recovery / (reversals) for onerous contracts

Change in provision for risk of non-performance

Insurance service result

Finance expenses from insurance contracts held
Total amounts recognised in statement of income
Investment components

Cash flows

Premiums paid net of ceding commissions

Claims and other recoveries

Net balance as at 30*" June / 31t December

Closing retakaful / reinsurance contract assets
Closing retakaful / reinsurance contract liabilities
Net balance as at 30*" June / 31t December

30* June 2026

31% December 2025

Un-Audited

Audited

ARC AIC

Risk adjustment

ARC

AIC

Risk adjustment

Excluding loss Present value of ) ) Total Excluding loss Present value of ) ) Total
Loss component for non-financial Loss component for non-financial
component future cash flows A component future cash flows A
risks risks
Saudi Riyal (%) in 000 Saudi Riyal (3t) in 000
6,842 - 21,150 1,164 29,156 (1,532) - 18,752 966 18,186
6,842 - 21,150 1,164 29,156 (1,532) - 18,752 966 18,186
(1,247) - - - (1,247) (8,036) - - - (8,036)
(670) - - - (670) (797) - - - (797)
(1,917) - - - (1,917) (8,833) - - - (8,833)
- - 534 - 534 - - 5,554 226 5,780
- - (315) 1 (314) - - (4,957) (80) (5,037)
- - 3) - 3) - - (6) - (6)
- - 216 1 217 - - 591 146 737
(1,917) - 216 1 (1,700) (8,833) - 591 146 (8,096)
72 - 223 15 310 198 - 593 52 843
(1,845) - 439 16 (1,390) (8,635) - 1,184 198 (7,253)
10,768 - - - 10,768 17,009 - - - 17,009
- - (7,679) - (7,679) - - 1,214 - 1,214
10,768 - (7,679) - 3,089 17,009 - 1,214 - 18,223
15,765 - 13,910 1,180 30,855 6,842 - 21,150 1,164 29,156
15,765 - 13,910 1,180 30,855 6,842 - 21,150 1,164 29,156
15,765 - 13,910 1,180 30,855 6,842 - 21,150 1,164 29,156
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6. Insurance and retakaful / reinsurance contracts (continued)

6.2 Movements in retakaful / reinsurance contracts (continued)

6.2.1 Retakaful / reinsurance contracts measured under measured under GMM (continued)

30" June 2026 31% December 2025
Un-Audited Audited
ARC AIC ARC AIC
Risk adjustment Risk adjustment
. Excluding loss Present value of ! Ju, . Total Excluding loss Present value of ! Ju, ) Total
b) Medical / Health Loss component for non-financial Loss component for non-financial
component future cash flows A component future cash flows A
risks risks
Saudi Riyal (%) in 000 Saudi Riyal (3t) in 000

Opening retakaful / reinsurance contract assets - - - - - - - - - -

Opening retakaful / reinsurance contract liabilities - - - - - - - - - -

Net balance as at 1% January - - - - - - - - - .
Allocation of retakaful / reinsurance contributions

Expected amount of claim recoverable in the period - - - - - - - - - -
Change in risk adjustment for non-financial risk - - - - - - - - - -
CSM recognised for services received - - - - - - - - - -
Reversal of loss recovery that does not adjust CSM - - - - - - - - - -

Experience adjustments for premium paid - - - - - - - - - -

Amounts recoverable from retakaful / reinsurance

Incurred claims and other expenses - - - - - - - - - -
Changes in amounts recoverable on incurred claims - - - - - - - - - -
Loss recovery / (reversals) for onerous contracts - - - - - - - - - -

Change in provision for risk of non-performance - - - - - - - - - -

Insurance service result - - - - - - - - - -
Finance expenses from insurance contracts held - - - - - - - - - -
Total amounts recognised in statement of income - - - - - - - - - -
Investment components - - - - - - - - - .

Cash flows

Premiums paid net of ceding commissions - - - - - - - - - -

Claims and other recoveries - - - - - - - - _ .

Net balance as at 30*" June / 31t December - - - - - - - - R R

Closing retakaful / reinsurance contract assets - - - - - - - - - -

Closing retakaful / reinsurance contract liabilities - - - - - - - - - -

Net balance as at 30*" June / 31t December - - - - - - - . R R
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c)

Insurance and retakaful / reinsurance contracts (continued)

Movements in retakaful / reinsurance contracts (continued)

Retakaful / reinsurance contracts measured under measured under GMM (continued)

Property & casualty

Opening retakaful / reinsurance contract assets
Opening retakaful / reinsurance contract liabilities
Net balance as at 1! January

Allocation of retakaful / reinsurance contributions
Expected amount of claim recoverable in the period
Change in risk adjustment for non-financial risk
CSM recognised for services received

Reversal of loss recovery that does not adjust CSM

Experience adjustments for premium paid

Amounts recoverable from retakaful / reinsurance
Incurred claims and other expenses

Changes in amounts recoverable on incurred claims
Loss recovery / (reversals) for onerous contracts

Change in provision for risk of non-performance

Insurance service result

Finance expenses from insurance contracts held
Total amounts recognised in statement of income
Investment components

Cash flows

Premiums paid net of ceding commissions

Claims and other recoveries

Net balance as at 30*" June / 31t December

Closing retakaful / reinsurance contract assets
Closing retakaful / reinsurance contract liabilities
Net balance as at 30*" June / 31t December

30* June 2026

31% December 2025

Un-Audited

Audited

ARC

AIC

Risk adjustment

ARC

AIC

Risk adjustment

Excluding loss Present value of ) . Total Excluding loss Present value of ) . Total
component Loss component future cash flows for non.-fmancml component Loss component future cash flows for non.-fmanual
risks risks
Saudi Riyal (%) in 000 Saudi Riyal (3t) in 000
(92,755) 2,072 553,960 63,733 527,010 (82,643) - 571,046 61,780 550,183
(717) - - - (717) (11,417) - (5,054) 992 (15,479)
(93,472) 2,072 553,960 63,733 526,293 (94,060) - 565,992 62,772 534,704
(27,478) - - - (27,478) (51,562) - - - (51,562)
(2,366) - - - (2,366) (5,649) - - - (5,649)
(171,016) - - - (171,016) (289,800) - - - (289,800)
1,146 - - - 1,146 - - - - -
(4,707) - - - (4,707) 4,929 - - - 4,929
(204,421) - - - (204,421) (342,082) - - - (342,082)
- - 363,855 48,353 412,208 - - 86,494 7,409 93,903
- - 25,620 (1,279) 24,341 - - (24,569) (9,918) (34,487)
- (1,122) - - (1,122) - 2,072 - - 2,072
- - (222) - (222) - - (474) - (474)
- (1,122) 389,253 47,074 435,205 - 2,072 61,451 (2,509) 61,014
(204,421) (1,122) 389,253 47,074 230,784 (342,082) 2,072 61,451 (2,509) (281,068)
(89) 52 5,653 1,004 6,620 3,935 - 14,860 3,470 22,265
(204,510) (1,070) 394,906 48,078 237,404 (338,147) 2,072 76,311 961 (258,803)
125,114 - - - 125,114 338,735 - - - 338,735
- - (57,650) - (57,650) - - (88,343) B (88,343)
125,114 - (57,650) - 67,464 338,735 - (88,343) - 250,392
(172,868) 1,002 891,216 111,811 831,161 (93,472) 2,072 553,960 63,733 526,293
(172,630) 1,002 891,216 111,811 831,399 (92,755) 2,072 553,960 63,733 527,010
(238) - - - (238) (717) - - - (717)
(172,868) 1,002 891,216 111,811 831,161 (93,472) 2,072 553,960 63,733 526,293
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d)

Insurance and retakaful / reinsurance contracts (continued)

Movements in retakaful / reinsurance contracts (continued)

Retakaful / reinsurance contracts measured under measured under GMM (continued)

30* June 2026

31% December 2025

Un-Audited Audited
ARC AIC ARC AIC
Protection & savings Excluding loss Loss component Present value of fRoI: I:‘Z:j::::,i:; Total Excluding loss Loss component Present value of fRoI: I:ua):{:iit:;:::l Total
component future cash flows risks component future cash flows risks
Saudi Riyal (%) in 000 Saudi Riyal (3t) in 000
Opening retakaful / reinsurance contract assets 34,019 - 47,548 2,528 84,095 6,272 1,145 93,266 5,617 106,300
Opening retakaful / reinsurance contract liabilities (1,145) 1,145 - - - - - - - -
Net balance as at 1% January 32,874 1,145 47,548 2,528 84,095 6,272 1,145 93,266 5,617 106,300
Allocation of retakaful / reinsurance contributions
Expected amount of claim recoverable in the period (5,678) - - - (5,678) (17,030) - - - (17,030)
Change in risk adjustment for non-financial risk (355) - - - (355) (913) - - - (913)
CSM recognised for services received (19,646) - - - (19,646) (50,085) - - - (50,085)
Reversal of loss recovery that does not adjust CSM 114 - - - 114 - - - - -
Experience adjustments for premium paid 108 - - - 108 (149) - - - (149)
(25,457) - - - (25,457) (68,177) - - - (68,177)
Amounts recoverable from retakaful / reinsurance
Incurred claims and other expenses - - 8,135 283 8,418 - - 19,838 933 20,771
Changes in amounts recoverable on incurred claims - - 376 (768) (392) - - 27,037 (4,337) 22,700
Loss recovery / (reversals) for onerous contracts - 971 - - 971 - (25) - - (25)
Change in provision for risk of non-performance - - (9) - (9) - - (19) - (19)
- 971 8,502 (485) 8,988 - (25) 46,856 (3,404) 43,427
Insurance service result (25,457) 971 8,502 (485) (16,469) (68,177) (25) 46,856 (3,404) (24,750)
Finance expenses from insurance contracts held 1,833 - 601 43 2,477 (402) 25 1,725 315 1,663
Total amounts recognised in statement of income (23,624) 971 9,103 (442) (13,992) (68,579) - 48,581 (3,089) (23,087)
Investment components - - - - - - - - - -
Cash flows
Premiums paid net of ceding commissions 14,054 - - - 14,054 95,181 - - - 95,181
Claims and other recoveries - - (10,341) - (10,341) - - (94,299) - (94,299)
14,054 - (10,341) - 3,713 95,181 - (94,299) - 882
Net balance as at 30* June / 31% December 23,304 2,116 46,310 2,086 73,816 32,874 1,145 47,548 2,528 84,095
Closing retakaful / reinsurance contract assets 24,449 971 46,310 2,086 73,816 34,019 - 47,548 2,528 84,095
Closing retakaful / reinsurance contract liabilities (1,145) 1,145 - - - (1,145) 1,145 - - -
Net balance as at 30*" June / 31%t December 23,304 2,116 46,310 2,086 73,816 32,874 1,145 47,548 2,528 84,095
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7.

Statutory deposit

In compliance with Article 58 of the Insurance Implementing Regulations, statutory deposit amounting to 4 200 million
(31% December 2025: # 100 million) kept with a local bank, represents 10% of the paid-up share capital of the Company,
which is maintained in accordance with the Cooperative Insurance Companies Control Law (CCICL) issued by the Insurance
Authority {IA}. This statutory deposit cannot be withdrawn without the consent of the IA. Under the ECL method, the
Company charged an impairment loss amounting to # 12 thousand (31 December 2025: # 12 thousand).

315t December

th
30" June 2026 5025
Un-Audited Audited
Saudi Riyal (4£) in 000
Deposit 200,000 100,000
ECL (12) (12)
Statutory deposit 199,988 99,988

Following the circular dated 1°* March 2016, from IA, the Company has disclosed accrued income on statutory deposits
amounting to # 8.60 million (comparative period: # 6.15 million) as an asset and a liability in these financial statements.

Right-of-use assets

The following table presents the right-of-use assets for the Company:

31 December

th
30" June 2026 9025

Un-Audited Audited

Saudi Riyal (3£) in 000

Opening balance 29,653 37,485
Additions 13,963 -
Depreciation (4,013) (7,068)
Write-offs - (764)
Closing balance 39,603 29,653
Zakat

315t December

th
30" June 2026 5025

Un-Audited Audited

Saudi Riyal (4) in 000

Opening balance 27,429 34,502
Provided during the period 6,427 13,885
Payments during the period (9,207) (20,958)
Closing balance 24,649 27,429

Status of assessments

The Company had filed zakat returns with the Zakat, Tax and Customs Authority (“ZATCA”) for the years up to 2025. ZATCA
has concluded its assessment for the years till FY2020, and additional liability has been settled by the Company.

The Company have received revised draft assessments from ZATCA for the years 2021 and 2022, under which the authority
has computed additional zakat liabilities amounting to 4 8.85 million; the Company has established adequate provisions to
cover these potential liabilities. As at the reporting date, no final assessment has been issued by ZATCA for these years.

The fiscal years 2023 to 2025 remain under review by ZATCA, and no assessments have been issued by the Authority as of
the reporting date.
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10.

11.

12.

13.

Share Capital

The authorised, issued and paid-up capital of the Company is # 2 billion as at 30" June 2026 (31t December 2025: # 1

billion), consisting of 200 million shares (31t December 2025: 100 million shares) of # 10 each. The shareholders of the
Company are subject to zakat. The shareholding structure of the Company is as below.

30 June 2026

Un-Audited
Authorised and issued Paid-up
Number of Shares Saudi Riyal (4t) in 000
Al Rajhi Banking and Investment Corporation 70,000,000 700,000 700,000
Others 130,000,000 1,300,000 1,300,000
200,000,000 2,000,000 2,000,000
31t December 2025
Audited
Authorised and issued Paid-up
Number of Shares Saudi Riyal (#) in 000
Al Rajhi Banking and Investment Corporation 35,000,000 350,000 350,000
Others 65,000,000 650,000 650,000
100,000,000 1,000,000 1,000,000

During the period ended 30" June 2026, there has been an increase in the share capital of the Company by way of
issuance of bonus shares. The increase in share capital was funded from the retained earnings account by transferring an
amount of # 1 billion which resulted in an increase in authorised, issued and paid-up share capital to # 2 billion from

# 1 billion. The number of issued shares has increased from 100 million shares to 200 million shares. The Company
received all required approvals from the authorities, and the shareholders approved this capital increase, as well as the
related changes in the By-laws, in the Extraordinary General Assembly meeting held on the 2" June 2026. The new bonus
shares capital was issued through Tadawul on 21 June 2026. However, the Company is in the process of updating the By-
laws and commercial registration.

Statutory reserve

The Company carries out a transfer of 20% of the shareholders’ income on an annual basis at 31 December until the
statutory reserve amounts to 100% of the paid-up share capital. As at 30™" June 2026, % 440.48 million (31% December

2025: # 440.48 million) had been set aside as a statutory reserve, equal to 22.02% (31t December 2025: 44.05%) of the
paid-up share capital.

Treasury Shares

The Company bought back 300,000 shares for the purpose of granting long-term stock options to senior management in
2025. The amount paid to buy back the shares was #% 35.7 million. The amount paid is recorded in the statement of
changes in equity as a reserve under treasury shares of 4% 35.7 million.

Employee Stock Option Scheme Reserve

The Company has approved granting its own shares to certain eligible employees on 19t August 2025.

Shares were granted based on fair value of its shares to certain group of executives with vesting period of 3 years for the
performance year 2023 and onwards.

Figures presented are in thousands.

Total Amount Vested Amount Granted Shares Vested Shares

Total # 13,625.93 # 6,588.52 117,063 101,833
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14.

14.1

14.2

15.

16.

17.

18.

Commitments and contingencies

The Company’s commitments and contingencies are as follows:

30t June 2026 315 December 2025

Un-Audited Audited

Saudi Riyal () in 000

Letters of guarantee 32,254 29,588

The Company enters into takaful contracts and is subject to legal proceedings in the normal course of business. While it is
not practicable to forecast or determine the final results of all the pending and threatened legal proceedings,
management does not believe that any such proceedings (including litigation) that are in progress at reporting date will
have a material effect on its results and financial position.

Expense allocation

Six-month Period Ended

30 June 2026 30" June 2025

Un-Audited Un-Audited

Saudi Riyal (3£) in 000

Policy acquisition cost 323,664 253,356
Directly attributable non-acquisition expenses 187,597 148,434
Non-attributable expenses 100,997 74,727
Total Expenses 612,258 476,517

Pursuant to the Company’s policy and takaful model, all administrative and operating expenses are borne by the
Shareholders’” operations. In compliance with the Islamic Shariah principles governing the management of cooperative
insurance operations, the Company estimates and load the management fee while calculating the gross premium. The
actual amount of management fee is adjusted on annual basis based on the actual spending.

Following the distribution of 10% of the net insurance surplus to the policyholders, in accordance with the applicable
Insurance Law and the executive regulations issued by the Insurance Authority, the Company shall be entitled to deduct
its rightful management fees from the remaining balance of the surplus.

Fees & Other income
Fee & other income for the period includes the policy administration fees related to individual life business.

Earnings per share

Earnings per share for the period ended 30t June 2026 # 1.04 per share (30*" June 2025 # 1.01 per share) are
calculated by dividing the net income for the period attributable to the equity holders by the weighted-average number
of ordinary shares (200 million shares). There were no material dilutive potential shares in issue as at reporting period.

Six-month Period Ended

30% June 2026 30t June 2025

Un-Audited Un-Audited
Net income attributable to the shareholders after zakat (% in thousand) 207,837 202,365
Weighted-average number of ordinary shares - Restated 200,000,000 200,000,000
Basic and diluted earning per share () - Restated 1.04 1.01

Subsequent events

There are no subsequent events which have occurred subsequent to the reporting date and before the issuance of this
un-audited interim condensed financial statements which requires adjustments or additional disclosures to this un-
audited interim condensed financial statements.
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19.  Fair values of financial instruments

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the
transaction takes place either:

- in the accessible principal market for the asset or liability, or
- inthe absence of a principal market, in the most advantageous accessible market for the asset or liability

Determination of fair value and fair value hierarchy

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments:

- Level 1: financial instruments with quoted quoted market prices (unadjusted) in active markets for the same or identical
instrument that an entity can access at the measurement date;

Level 2: Inputs other than quoted prices included within Level 1 that are observable either directly (i.e., as prices) or
indirectly (i.e., derived from prices). This category includes instruments valued using quoted market prices in active
markets for similar instruments (similar assets and liabilities), quoted prices for identical or similar instruments in
markets that are considered less than active, or other valuation techniques in which all significant inputs are directly or
indirectly observable from market data;

- Level 3: This category includes all instruments for which the valuation technique includes unobservable inputs that have
a significant effect on the instrument’s valuation. This category includes instruments that are valued based on quoted
prices for similar instruments for which significant unobservable adjustments or assumptions are required to reflect
differences between the instruments.

Carrying amounts and fair value

The following table shows the carrying amount and fair values of financial assets and financial liabilities, including their
levels in the fair value hierarchy for financial instruments measured at fair value.

30 June 2026

Un-Audited
. Fair value
Carrying value Total
Level 1 Level 2 Level 3
Saudi Riyal (2) in 000

Financial assets measured at fair value
Investments measured at FVTPL 2,249,052 98,133 1,334,063 816,856 2,249,052
Investments measured at FVOCI 306,285 233,563 - 72,722 306,285
Investment for unit linked contracts 8,027,421 - 8,027,421 - 8,027,421

10,582,758 331,696 9,361,484 889,578 10,582,758
Financial assets not measured at fair value
Cash and bank balance 571,840 571,840 - - 571,840
Investments held at amortised cost 1,609,855 - 1,639,853 - 1,639,853
Statutory deposit 199,988 - 199,988 - 199,988

2,381,683 571,840 1,839,841 - 2,411,681

The fair values of statutory deposits, accrued investment income on statutory deposit, term deposits, bank balances and
other financial assets in the statement of financial position which are carried at amortised cost, are not significantly
different from the carrying values due to the short term nature of balances or they are repayable on demand.
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19.  Fair values of financial instruments (continue)

315t December 2025

Audited

. Fair value
Carrying value Total
Level 1 Level 2 Level 3

Saudi Riyal () in 000

Financial assets measured at fair value

Investments measured at FVTPL 1,701,060 94,738 829,230 777,092 1,701,060
Investments measured at FVOCI 283,951 211,082 - 72,869 283,951
Investment for unit linked contracts 8,374,752 - 8,374,752 - 8,374,752
10,359,763 305,820 9,203,982 849,961 10,359,763

Financial assets not measured at fair value
Cash and cash equivalents 582,152 582,152 - - 582,152
Investments held at amortised cost 2,023,623 - 2,063,363 - 2,063,363
Statutory deposit 99,988 - 99,988 - 99,988
2,705,763 582,152 2,163,351 - 2,745,503

Level 3 fair values

The following table shows a reconciliation from the opening balances to the closing balances and impact on fair value due
to 10% change in price for Level 3 fair values:

315t December

Financial assets at FVTPL —Unquoted securities 30 June 2026 2025

Un-Audited Audited

Saudi Riyal (#£) in 000

Closing Balance 933,059 777,092

+/- 10% change in price will increase or decrease value by % 93.31 million.

Financial assets at FVOCI — Unquoted securities

Opening Balance 72,869 61,124
Gain included in OCI (147) 11,745
Closing Balance 72,722 72,869

+/- 10% change in price will increase or decrease value by # 7.3 million.
Valuation technique and significant unobservable inputs

The following table shows the valuation techniques used in measuring Level 3 fair value at 30* June 2026 and 31°
December 2025, as well as the significant unobservable inputs used. The fair value used for valuation of Level 2 Sukuks are
based on prices quoted on reliable and third-party sources.

Type Valuation technique Unobservable inputs Relationship of unobservable inputs to FV

Mutual  Mutual funds classified as Level 3 FV of underlying assets. The estimated fair value will increase /

funds are FV based on the latest decrease directly in line with the change in
available NAV communicated by fair value of underlying assets.

the fund manager.

Private Valuation technique (i.e., DCF e Annual growth rate Annual growth rate is directly proportional.
equity and market multiple, etc.) e Terminal Growth rate Discount rate is inversely proportional.

e WACC 17.0%

* EV/EBITDA: 6
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20. Operating segments

Operating segments are identified based on internal reports about components of the Company that are regularly reviewed by the Company’s chief executive officer (CEO) in their
function as chief operating decision maker to allocate resources to the segments and to assess its performance.

Transactions between the operating segments are on normal commercial terms and conditions. The revenue from external parties reported to the chief executive officer is measured
in @ manner consistent with that in the income statement. Segment assets and liabilities comprise operating assets and liabilities.

Segment assets do not include takaful operations’ bank balances and cash, net contributions receivable, investments etc., accordingly, they are included in unallocated assets.
Segment liabilities do not include takaful operations’ payables accruals and other liabilities and re-takaful / re-insurance balances payable etc., accordingly, they are included in

unallocated liabilities. These unallocated assets and liabilities are not reported to chief operating decision maker under related segments and are monitored on a centralized basis.

The segment information provided to the Company’s chief executive officer for the reportable segments for the Company’s total assets and liabilities as of 30* June 2026 and 315t
December 2025, its total revenues, expenses, and net income for the period then ended, are as follows:

20.1 Operating segments Statement of financial position

30t June 2026
Un-Audited
Motor Medical / Health Property & PrOtec,tlon & Un-allocated Total
casualty savings

Note Saudi Riyal (#) in 000
Assets
Insurance contract assets 6 - 168,972 - - - 168,972
Retakaful / reinsurance contract assets 6 30,855 - 831,399 73,816 - 936,070
Cash and cash equivalents 4 - - - - 571,840 571,840
Investments 5 - - - 8,027,421 4,165,192 12,192,613
Other unallocated assets - - - - 798,742 798,742
Total assets 30,855 168,972 831,399 8,101,237 5,535,774 14,668,237
Liabilities
Insurance contract liabilities 6 1,608,550 980,631 1,026,695 7,398,305 - 11,014,181
Retakaful / reinsurance contract liabilities 6 - - 238 - - 238
Investment contract liabilities 492,329 492,329
Other unallocated liabilities, equity and surplus - - - - 3,161,489 3,161,489
Total liabilities, accumulated surplus and equity 1,608,550 980,631 1,026,933 7,890,634 3,161,489 14,668,237
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20. Operating segments (continue)

20.1 Operating segments Statement of financial position (continue)

31 December 2025
Audited
Motor Medical / Health Property & PrOtec_tlon & Un-allocated Total
casualty savings

Note Saudi Riyal () in 000
Assets
Insurance contract assets 6 - - - 5,366 - 5,366
Retakaful / reinsurance contract assets 6 29,156 - 527,010 84,095 - 640,261
Cash and cash equivalents 4 - - - - 582,152 582,152
Investments 5 - - - 8,374,752 4,008,634 12,383,386
Other unallocated assets - - - - 572,827 572,827
Total assets 29,156 - 527,010 8,464,213 5,163,613 14,183,992
Liabilities
Insurance contract liabilities 6 1,823,633 705,165 598,507 7,724,054 - 10,851,359
Retakaful / reinsurance contract liabilities 6 - - 717 - - 717
Investment contract liabilities 508,823 508,823
Other unallocated liabilities, equity and surplus - - - - 2,823,093 2,823,093
Total liabilities, accumulated surplus and equity 1,823,633 705,165 599,224 8,232,877 2,823,093 14,183,992

Other unallocated assets include cash and cash equivalents, prepayments and other assets, statutory deposit, accrued income on statutory deposit, right-of-use assets, intangible
assets, property and equipment, and all investments except unit-linked.

Other unallocated liabilities include payables, accruals and other liabilities, provision for employees' end-of-service benefits, provision for zakat, payables to the Insurance Authority,
and lease liabilities.

Where portfolios of insurance contracts are set such that they fall across multiple operating segments, the Company considered the best judgements to present information that
meets the disclosure objective and is useful.

Unallocated assets and liabilities belong to policyholders and shareholders.
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20. Operating segments (continue)

20.2 Operating segments Statement of income

Six-month Period Ended

30t June 2026

Un-Audited
Motor Medical / Health Property & Protec.tlon & Un-allocated Total
casualty savings
Saudi Riyal (#) in 000
Insurance revenue 1,519,479 1,015,813 283,123 218,402 - 3,036,817
Insurance service expenses (1,406,716) (988,303) (492,166) (161,925) - (3,049,110)
Insurance service result before retakaful / reinsurance contracts
held 112,763 27,510 (209,043) 56,477 - (12,293)
Allocation of retakaful / reinsurance contributions (1,917) - (204,421) (25,457) - (231,795)
Amounts recoverable from retakaful / reinsurance for incurred clain 217 - 435,205 8,988 - 444,410
Net (expense) / income from retakaful / reinsurance contracts
held (1,700) - 230,784 (16,469) - 212,615
Insurance service result 111,063 27,510 21,741 40,008 - 200,322
Finance income / (expense) from insurance contracts issued (9,146) (9,432) (10,150) (83,829) - (112,557)
Finance income from retakaful / reinsurance contracts held 310 - 6,620 2,477 - 9,407
Net finance expenses (8,836) (9,432) (3,530) (81,352) - (103,150)
Income on financial assets at fair value - - - - 55,812 55,812
Income on financial assets at amortised cost & short-term deposits - - - - 70,439 70,439
Fair value gain / (loss) of unit-linked investments - - - 85,137 - 85,137
Net credit impairment losses / reversal on financial assets - - - - - -
Net investment income - - - 85,137 126,251 211,388
Net insurance and investment result 102,227 18,078 18,211 43,793 126,251 308,560
Other operating expenses - - - - (100,997) (100,997)
Other income - - - - 6,701 6,701
Net income for the period before zakat 102,227 18,078 18,211 43,793 31,955 214,264
Provision for zakat - - - - (6,427) (6,427)
Net income for the period after zakat 102,227 18,078 18,211 43,793 25,528 207,837
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20.

20.2

Operating segments (continue)

Operating segments Statement of income (continue)

Six-month Period Ended

Insurance revenue

Insurance service expenses

Insurance service result before retakaful / reinsurance contracts
held

Allocation of retakaful / reinsurance contributions

Amounts recoverable from retakaful / reinsurance for incurred
claims

Net (expense) from retakaful / reinsurance contracts held

Insurance service result

Finance expense from insurance contracts issued

Finance income from retakaful / reinsurance contracts held
Net finance (expenses) / income

Income on financial assets at fair value

Income on financial assets at amortised cost & short-term deposit:
Fair value gain of unit-linked investments

Net credit impairment losses on financial assets

Net investment income

Net insurance and investment income / (expense)

Other operating expenses

Other income

Net income for the period before zakat
Provision for zakat
Net income for the period after zakat

30*" June 2025

Un-Audited
Motor Medical / Health Property & Protec.tlon & Un-allocated Total
casualty savings
Saudi Riyal (4€) in 000

1,152,697 785,375 265,413 382,633 - 2,586,118
(1,049,086) (825,500) (85,147) (242,635) - (2,202,368)
103,611 (40,125) 180,266 139,998 - 383,750
(3,174) - (174,445) (46,649) - (224,268)
187 - 27,200 34,136 - 61,523
(2,987) - (147,245) (12,513) - (162,745)
100,624 (40,125) 33,021 127,485 - 221,005
(24,438) (7,074) (13,196) 287,654 - 242,946
329 - 10,996 281 - 11,606
(24,109) (7,074) (2,200) 287,935 - 254,552
- - - - 34,812 34,812
- - - - 67,992 67,992
- - (288,628) - (288,628)
- - - (288,628) 102,804 (185,824)
76,515 (47,199) 30,821 126,792 102,804 289,733
- - - - (74,727) (74,727)
76,515 (47,199) 30,821 126,792 28,077 215,006
- - - - (12,641) (12,641)
76,515 (47,199) 30,821 126,792 15,436 202,365
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20. Operating segments (continue)

20.2 Operating segments Statement of income (continue)

Three-month Period Ended

30 June 2026

Insurance revenue

Insurance service expenses

Insurance service result before retakaful / reinsurance contracts
held

Allocation of retakaful / reinsurance contributions

Amounts recoverable from retakaful / reinsurance for incurred
claims

Net (expense) / income from retakaful / reinsurance contracts
held

Insurance service result

Finance expense from insurance contracts issued

Finance income from retakaful / reinsurance contracts held
Net finance (expenses) / income

Income on financial assets at fair value

Income on financial assets at amortised cost & short-term deposits
Fair value gain of unit-linked investments

Net credit impairment losses on financial assets

Net investment income

Net insurance and investment income / (expense)

Other operating expenses

Other income

Net income for the period before zakat
Provision for zakat
Net income for the period after zakat

Un-Audited
Motor Medical / Health Property & Protec.tlon & Un-allocated Total
casualty savings
Saudi Riyal (#) in 000
788,306 549,131 139,246 54,904 - 1,531,587
(712,982) (531,918) (453,405) (53,090) - (1,751,395)
75,324 17,213 (314,159) 1,814 - (219,808)
(1,562) - (113,811) (13,149) - (128,522)
114 - 432,381 837 - 433,332
(1,448) - 318,570 (12,312) - 304,810
73,876 17,213 4,411 (10,498) - 85,002
(3,663) (3,996) (4,621) 33,178 - 20,898
117 - 3,400 1,922 - 5,439
(3,546) (3,996) (1,221) 35,100 - 26,337
- - - - 16,192 16,192
- - - - 45,053 45,053
- - - (33,311) - (33,311)
- - - (33,311) 61,245 27,934
70,330 13,217 3,190 (8,709) 61,245 139,273
- - - - (44,011) (44,011)
- - - - 2,271 2,271
70,330 13,217 3,190 (8,709) 19,505 97,533
_ - - - (3,197) (3,197)
70,330 13,217 3,190 (8,709) 16,308 94,336
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20.

20.2

Operating segments (continue)

Operating segments Statement of income (continue)

Insurance revenue

Insurance service expenses

Insurance service result before retakaful / reinsurance contracts
held

Allocation of retakaful / reinsurance contributions

Amounts recoverable from retakaful / reinsurance for incurred
claims

Net (expense) / income from retakaful / reinsurance contracts
held

Insurance service result

Finance expense from insurance contracts issued

Finance income from retakaful / reinsurance contracts held
Net finance (expenses) / income

Income on financial assets at fair value

Income on financial assets at amortised cost & short-term deposits
Fair value gain of unit-linked investments

Net credit impairment losses on financial assets

Net investment income

Net insurance and investment income / (expense)

Other operating expenses

Other income

Net income for the period before zakat
Provision for zakat
Net income for the period after zakat

Three-month Period Ended

30" June 2025
Un-Audited
Motor Medical / Health Property & PI’OtEC.tIOH & Un-allocated Total
casualty savings
Saudi Riyal (%) in 000

574,997 400,007 140,039 265,169 - 1,380,212
(520,634) (403,831) (44,668) (193,485) - (1,162,618)
54,363 (3,824) 95,371 71,684 - 217,594
(3,166) - (99,780) (26,003) - (128,949)
507 - 24,351 16,756 - 41,614
(2,659) - (75,429) (9,247) - (87,335)
51,704 (3,824) 19,942 62,437 - 130,259
(10,244) (2,924) (5,713) 276,193 - 257,312
119 - 5,808 1,648 - 7,575
(10,125) (2,924) 95 277,841 - 264,887
- - - - 4,914 4,914
- - - - 32,886 32,886
- - - (276,576) - (276,576)
- - - (276,576) 37,800 (238,776)
41,579 (6,748) 20,037 63,702 37,800 156,370
- - - - (38,156) (38,156)
41,579 (6,748) 20,037 63,702 (356) 118,214
_ - - - (6,646) (6,646)
41,579 (6,748) 20,037 63,702 (7,002) 111,568
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20. Operating segments (continue)

20.3 Gross contribution written

Customers' category

Retail

Very small

Small

Medium

Corporate

Total gross contribution written

Customers' category

Retail

Very small

Small

Medium

Corporate

Total gross contribution written

20.4 Contribution ceded

Local
Foreign
Total contribution ceded

Local
Foreign
Total contribution ceded

Six-month Period Ended

30" June 2026

Un-Audited
Medical Property &  Protection
Motor / perty . Total
Health casualty & savings
Saudi Riyal (#) in 000
1,052,448 23,974 43,850 1,056,281 2,176,553
167,208 19,188 - - 186,396
27,875 117,045 - - 144,920
12,873 147,708 59,542 - 220,123
289,198 1,098,366 268,092 155,996 1,811,652
1,549,602 1,406,281 371,484 1,212,277 4,539,644
30 June 2025
Un-Audited
Medical Property & Protection &
Motor / perty A Total
Health casualty savings
Saudi Riyal (4) in 000
480,287 36,297 20,380 2,960,060 3,497,024
56,563 15,660 - - 72,223
28,783 82,377 - - 111,160
20,438 65,122 14,151 - 99,711
388,767 580,040 229,093 220,397 1,418,297
974,838 779,496 263,624 3,180,457 5,198,415
Six-month Period Ended
30" June 2026
Un-Audited
Medical Property &  Protection
Motor / perty . Total
Health casualty & savings
Saudi Riyal (#) in 000
1,389 - 54,013 - 55,402
5,087 - 257,078 7,922 270,087
6,476 - 311,091 7,922 325,489
30" June 2025
Un-Audited
Medical Property & Protection &
Motor ical / perty ,I Total
Health casualty savings
Saudi Riyal () in 000
- - 3,358 135 3,493
4,327 - 226,860 45,671 276,858
4,327 - 230,218 45,806 280,351

Gross contribution written and contribution ceded is not defined in International Financial Reporting Standard (IFRS) as
endorsed in the Kingdom of Saudi Arabia. Details related to written premiums have been disclosed to comply with the

requirements of Insurance Authority.
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20. Operating segments (continue)

20.3 Gross contribution written (continue)

Customers' category

Retail

Very small

Small

Medium

Corporate

Total gross contribution written

Customers' category

Retail

Very small

Small

Medium

Corporate

Total gross contribution written

20.4 Contribution ceded (continue)

Local
Foreign
Total contribution ceded

Local
Foreign
Total contribution ceded

Three-month Period Ended

30% June 2026
Un-Audited
Medical Property &  Protection
Motor / perty ) Total
Health casualty & savings
Saudi Riyal (3&) in 000
419,314 7,325 25,010 638,551 1,090,200
88,084 3,359 - - 91,443
13,730 67,438 - - 81,168
5,296 87,410 33,364 - 126,070
131,955 705,656 113,056 12,019 962,686
658,379 871,188 171,430 650,570 2,351,567
30" June 2025
Un-Audited
Medical Property &  Protection
Motor ical / perty ,I Total
Health casualty & savings
Saudi Riyal (4€) in 000
219,327 15,283 10,980 1,241,814 1,487,404
26,888 5,250 - - 32,138
6,710 38,093 - - 44,803
3,456 37,196 5,151 - 45,803
188,585 454,936 139,941 185,594 969,056
444,966 550,758 156,072 1,427,408 2,579,204
Three-month Period Ended
30 June 2026
Un-Audited
Medical Proper Pr ion
Motor edical / operty & otec't o Total
Health casualty & savings
Saudi Riyal (4t) in 000
1,389 - 29,403 (2,004) 28,788
3,468 - 110,762 7,922 122,152
4,857 - 140,165 5,918 150,940
30" June 2025
Un-Audited
Motor Medical / Property & ProtecFlon Total
Health casualty & savings
Saudi Riyal (4£) in 000
- - 1,034 11 1,045
2,181 - 135,696 21,790 159,667
2,181 - 136,730 21,801 160,712
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21.

Related party transactions and balances

Related parties represent major shareholders, directors, and key management personnel of the Company, and companies
of which they are principal owners and any other entities controlled, jointly controlled or significantly influenced by them.
Pricing policies and terms of these transactions are approved by the Company’s management and Board of Directors. The
following are the details of the major related party transactions during the period and the related balances:

Transactions for six-month Balance receivable / (payable)

period ended as of
st
30% June 2026 30% June 2025 30% June 2026 - Dze;;:’ber
Un-Audited Un-Audited Un-Audited Audited
Saudi Riyal (#) in 000
Major shareholders
Gross contribution written 525,516 480,613 255,655 695,824
Claims paid 241,795 136,816 - -
Claims incurred and notified during the 189,013 15,468 (264,349) (330,224)
Commission 202,179 258,840 (128,105) (271,265)
Bank Balance - - 293,485 373,976
Investment in shares of Al Rajhi Banking and
. - - 72,520 71,529
Investment Corporation
Entities controlled, jointly controlled or
significantly influenced by related parties
Gross contribution written 22,539 17,634 27,264 14,589
Claims paid 3,734 1,597 - -
Claims incurred and notified during the 4,041 1,491 (3,042) (2,734)
Investments managed by affiliates 28,372 3,009 902,304 744,883
Income received from sale of investment in
Al Rajhi Capital commodity fund 26,253 3,612 i i
Investment management fee paid to Al Rajhi
1,284 988 - -

Capital Company
Gross contribution written for the period ended 30t June 2026, amounting to 4 1.056 billion (year ended 30" June 2025,

# 2.748 billion) related to individual life business through the related party. In addition to the above, investments
managed by affiliates as at 30" June 2026 amounting to # 8.03 billion (period ended 315 December 2025 4 8.37 billion).

The compensation of key management personnel during the period is as follows:

30t June 2026 30 June 2025

Un-Audited Un-Audited

Saudi Riyal (#) in 000

Salaries and other allowances 4,274 4,180
End of service benefits 1,554 1,377
5,828 5,557

Board remuneration 1,404 -
Shariah committee remuneration - 500
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22.

23.

Capital management

The Company has established the following capital management objectives, policies and approach to managing the risks
that affect its capital position:

e To maintain the required level of stability of the Company, thereby providing a degree of security to policyholders.

¢ To allocate capital efficiently and support the development of business by ensuring that returns on capital employed
meet the requirements of its capital providers and shareholders.

¢ To retain financial flexibility by maintaining strong liquidity and access to a range of capital markets.
e To align the profile of assets and liabilities, taking account of risks inherent in the business.

e To maintain financial strength to support new business growth and to satisfy the requirements of the policyholders,
regulators and stakeholders.

e To maintain strong credit ratings and healthy capital ratios in order to support its business objectives and maximise
shareholders' value.

The Company manages its capital requirements by regularly assessing shortfalls between reported and required capital
levels. Adjustments to current capital levels are made in light of changes in market conditions and risk characteristics of
the Company’s activities. To maintain or adjust the capital structure, the Company may adjust the amount of dividends
paid to shareholders or issue new shares.

The Company manages its capital to ensure that it can continue as a going concern and comply with the regulators’ capital
requirements of the markets in which the Company operates while maximizing the return to stakeholders through the
optimization of the debt and equity balance. The capital structure of the Company consists of equity attributable to equity
holders comprising paid share capital, reserves, and retained earnings.

As per guidelines laid out by the Insurance Authority (IA) in Article 66 table 3 & 4 of the Insurance Implementing
Regulations detailing the solvency margin required to be maintained, the Company shall maintain a solvency margin
equivalent to the highest of the following three methods as per Insurance Implementing Regulations:

* Minimum Capital Requirement of # 200 million.
¢ Premium Solvency Margin.
¢ Claims Solvency Margin.

The capital structure of the Company as of 30" June 2026 consists of paid-up share capital of # 2 billion, statutory
reserves of # 440.48 million and retained earnings of #& 230.98 million (31°t December 2025: paid-up share capital of

# 1 billion, statutory reserves of % 440.48 million and retained earnings of 4 1.02 billion) in the statement of financial
position (SOFP).

In the opinion of the Board of Directors (BOD), the Company has fully complied with the externally imposed capital
requirements during the reported financial period.

Approval of the un-audited interim condensed financial statements
These un-audited interim condensed financial statements for the three & six-month period ended 30t June 2026 were

approved and authorized for issue by the Board of Directors (BOD) of the Company, on 19t Safar 1448 Hijri, corresponding
34 August 2026 Gregorian (Monday).
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