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Date: 24/04/2018G
Corresponding: 08/08/1439H
7A T COMM EE ANN ORT

21439/08/08 : F 5
22018/04/24 'fl Ei

22017 danlpall Lipd 5 i3

Copy: Mr. Ali Hamdan, Mr. Nader Ashoor and Mr.
Mark Sutcliffe.

Dear Board of Directors,

In terms of the Article 104 requirements of the
Company’s Law please find enclosed the Bupa
Arabia (“the Company”) Annual Audit Committee
(AC) Report relating to the tasks and activities
undertaken by the Audit Committee during 2017
so as to discharge its responsibilities relating to
the review and recommendation of the
Company’s financial statements and also the
appropriateness of the Company’s internal
control system, as detailed below:

1) Review of the Company's financial
statements and the external auditors’ reports:
The Audit Committee confirms that it, having
received the presentation of the financial
statements, and having received the external
auditors’ clearance and related reports,
recommends to the Board the approval of the
results before they are announced on Tadawul,

The 2017 annual results were recommended for
Board approval after an Audit Committee
meeting with the external auditors and
management and in which the 2017 Annual
Financial Statements, and the 2017 Annual Board
Report, were reviewed and discussed in detail
before being recommended by the AC to the
Board for its approval.
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2)Opinion regarding the appropriateness of
the Company's internal control system and
the Audit Committee’s tasks/activities:

The Audit Committee confirms that it has, during
2017, completed its tasks and activities, in
accordance with the extent of the powers
afforded to it, as per the regulations and as
reflected within the Audit Committee Charter
approved during the 30t November 2017G
General Assembly meeting, and that in fulfilling
these tasks/activities is able to express an
opinion on the Company’s internal control
system during 2017 as follows:

“the Company's system of internal control is
sound and acceptable in design and
effectiveness.”

Yours Sincerely,

Dr. Adnan Abdulfattah Soufi
Chairman of the Audit Committee
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