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'. :7'G/.7g' HH/F7 0'GNF?G 

 

1 :7'G/.7g' HH/F7 G7' 

 HN7' HN/F7.N..N /NFNg' 0'7'/7gF. 
 

2  G'/G'0'7'N7H :G.77'GGH 7'G/.7g' 

'   FFNg .N.. N HNFF7' 7FFg'   N7 FFg7.FFN/' 7FFg'GF . /F7 F  /N. /N( /  FFG  /GNG FNFN. H F .  H GF' ''7 /NGF. .  "HN/FFF7F'" G'/G' F/G.. 0'7'/FF7g
  N.FF7  OF7' FGN. ?  )/NFNg' 0 77FF.F'   FFN' GFF7N /GG FF7GF' /N7NGFF7F' 0 77FF.'F /NFNg' 0'7'/FF7g' .  7 G/.FFN/' H F .  GF0N 77 .GF' .  .GG 

 7F& N'   .'77( .  0'NFN 7GF HN' H F HN7F' .  O /N// /.7/GF'20  .? /N6N /  G. 7G/.7N H' HN/F7 F' 7N/GF 8N/N  G7 �HN7F' .  /.7/  /77g50 %
  /GNG .  7 .  .? /N6N /   N ,/7NN.GF'N /7N>7F' /N7NG7F' 0 77.F'   N' .  HN/F7F' HN7'30 /N7 FGF' 0'//NF' .  HN/F7F' HN7' /GNG .  7 .  %

 .? /N6N /   N )HN/F7 F' 7N/  F.G .  /7'/GF' FN7 F7 F' 0'//N GF0 .   G.  /FN'/.GF'307F' .  /.7/GF' 0 77.F'   N ' .  GFN7 ' /GNG .  7  .  % HN
 /N8'NGF'- F/   N7NG7F' H N7F . /FNN7 F' /NF ?N 77 .GF' /GG.F  0'7 G/.N ' .  HN/F7 F' .  /7 N.GF' /N/FFF' /FNN7 F' 7 G/.N ' OF( /  6g . .NGF  FN7 F7

.)GNF.F' 0 ?'/N( N' /FFF' H'NN' 

  
3  F./F' ?N8N. 0'7'N7/'.7䐣ل'H: 

 HN77 . .N   Fإ  .N77..GF' F.G .  GN'G  HN/F7 F' H'  G.N ..N77..GF' O'? / .7' N' ?N8N.  .N .FN HN/F7 F' .  / .7g' 7 G/.N ' 7 GNN /7 7FN /.7 . 
 .HN/F7F' .  0'//N .  GG'GN    /.7F. F7 HN/F7F' 

 

7F' /NF GF'  &'NFF'N HN/F7F' 7N7 F. O'? HN7NF' .'7 0'//NF' GF GF FNN ? 7/' OF( /  6g . �  .'7 /F? F. F  HN/. HN/F7F' 7N/  .  /NNFN G7FF'N /NNF
/NF GF' HN7'F .FN7.GF/' ?GNGF' H F .    N'?  "HN'/." /N7NG7F'www.saudiexchange.sa FN7.GFg' ?GNGF'.  HN/F7F' 7N/GFwww.obic.com.sa. 

 
 

4 :P/'67.7g' 76&GF' 

 NG HN7' 7g' .N..N   Ng /NFNg' 0'7'/7g'>F.N'7 FN/N& /77g .GN //N N  / . /7N'N. G. 7/  .N 7g'  NGN ,. 

 

:HH/F7F' ''/' .( 

 
1  0'NF7F' Nط>N /F7'FG HH/.7G.F' :/6NN )HH/F7F' 7N76 .أFG H'( /7N.䐣ل' 

 

 
2020 2021 2022 2023 2024 

'.  HNFFFF7' /GNG .  FFFF7
 F7 /N  F .  HN/F7F'

./NF   /FN 28,199,367 30,917,446 33,074,012 
 

38,257,285 
38,929,354 

..  HNFFFF7' /GNG .  FFFF7
 ///N FGF HN/F FFFF7F'
 /F FFFFN F7 /N   F . 

./NF   

1.97 2.34 2.45 3.36 
3.68 

0.  .  FFFFF7F /G NG O'?'
 FGF HN/FFFF7F' HNFFF7'
 /FFFFFFF7F' H F //FF/N

./NF GF' 

1.98 2.55 2.81 3.37 
4.05 

7.  HN7' .  7F /GNG FG'
 ///N FGF HN/F FFFF7F'
./NF GF' /F7F' H F 

1.35 1.94 2.32 2.48 
3.35 

G. .F G.( 7/? 0'//NF' 
/7/7GF'  G7 .  /N  F 
/F7F' /NF GF'. 

14,346,707 13,205,638 13,467,152 11,383,530 10,568,513 

 

2 :Nط>N ''/' F.7 

 

'. 7GFN ,0'NFN / /N ,///'N /F7F .F G.g' /& GF' .)7NN'.F' FF  N  ,0'NFN 

 

///'H GF7 3 0'NF7 5 0'NF7  7N7أ.F' 6FG 

9.60% 57.33% 133.75% 268.35% 

:7N7أ.F' .N7'.15/03/2008 

 

.. )7NN'.F' FF  N'  /N6 GF' 7.GF' /NF GF' 0'NF7F' .  /FN FGF NNF7F' .F G.g' /& GF': 

 

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 

9.6% 36.9% 4.8% 19.1% 14.1% %16.4 -15.4% -8.7% -4.7% -13.5% 

:7N7أ.F' .N7'.15/03/2008 

http://www.obic.com.sa/
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3.  /7.GF' Hg. /N7GN. 0'7N>. ./// '0'07/'H ./6'H FG6. 'GF? /'7Gg' ..N ,HH/F7F' ''/' NG 

/.NN /. 
4.  /N?G.F' .N7'.H 7/7GF' G7' PN./. H' OF? /NNF7F' .NN7.F' 0'77'GG F? /'7Gg' 7'7FH .NN7.F' ?N6NGH /NGNG?F'

.).NN7.F' F? ?'F.Gg' /FG'NG 7N> / FG'NG( .NN7.F' 

N ,G6'N  G. .NN7.F' 0 N7 G  .? / 7 g'  .  G7 ,HN/F7F . /7 .F' /N NGGF' 0 NGG/F'  >G  O'? .NN7.F'N 7NGNF'  . /FF'FN7 G.F :.'N  G7 

 

 

09/01/2024 /N.7?F' 6G'7GF' /G76  

 GF 

 O'77GF    NF( 7 .N  )"GNG7F'"  /N  Ng' /GN7.F' G G/' ?  /F 'N.  GNG7 /77N 7'/7g /77.F' /F 'N  O'? .NN7.F'
 OF( F7N >'.G. )"GNG7F' /77"F.3،750،000،000  7'/  F.G .   G/N/N.  .N  7F' /'G? N'. GF7 GN    N'  N7NGN �

 /7'7g'-  F'7GF' G7N/F. F N-7Ff .GN .  H F .  ).  �O NFN7 N' O N'N  O 7 F O /77 )'  : GNG7F' GFG 7'/7(  .NNN �)
 FN77 .? ''NN )/N7N7 0   6( N' 0 /N/N. Ng O   g  GNG7 .  F7. 7NN'. H F .  N' /'F.7  GNG7 7'/7( /N'G?

 7NN'.  .N /7 F 8'7>' 0'0 /'.F  H F .  )0  N �0'7'/7( //? N' ///'N 7'/7( /N'G? /N.7 F /N& GG /7'N .   
 7'/ N /77.F' .  O 7 F.G .   G7 G.?'  .N ..F' F.g' /'NN7 /N N7'F  OF N GF0N �/77.F' F.G .  7g .  FG.. N'
   N'? F 'NN ..F' 7N7.F'N G G/gF O F N � �/FNGG  7N>N /FN7  7/7' H'NN' FN77 .? 0 NNG. O'? HN7N'F /7'7g'

 6g . ./7'7g' 7'/  FG..   ( �/ 8 F' 0'''7.g' ?NG. 0 ../ /7N7.  7N>N /  ? 0 N/ 7 /7'7g' 7'/  /F  OF( / 
 /FN/N N' /FN N' H G.' N' .  HNF/F'N O'? /F 'NGF'N �8N G. N' ''7.(N �7'7G N' 0 ../N �6NNG.F' FN77 .? N' 7g . 

7'7FF' 0 ../N �GFG GNG7F' /77 FNGF.F /N7N76 HNG. /G  7F'  /77. /'7F' 0'0 GNG7F' 7GNN �/GNGN 7/? 7N7..
 /  GF' /NGG/F' OF( ?N.7F' HN7 GF0N �/NF GF' /77.F' H'N/'N HN7F' ? 6N' O'? O' F. �GNG7F' /77 .NGN.N �GNG7F'

..NGG 7G'F 
 

 

11/01/2024 /6.'FF' '7N7 /?NG.G  
 .NNg7GF' .N. .  /7'7g' 7'/  ' G?' . ..F' O'? .NN7.F' .N7 . .  '/.. ..F'N / 7 FF' /7N/'F29/03/2024 /N/ �0'NFN ?.7'   ./ N G

 .N7 .. . .F.28/03/2028).NNg7G'F /N.'FF' 7N7F' F 7   .G 
25% /g'7F'  NG'7.' 6N6GF'/.?  NG'7.' 

25%  N?6F' .N/F'/GN N/G/ 7  N /G/' 

25% 7NN'7 H& g/.? 77 F g/.? 

25%  .7/ /F 7 /GN FN'.F' 
 

29/02/2024 0'7'N7F' 7N.أ.F .N0 /G76 

 .N7 . .  '/.. ..F'N / 7 FF' /7N/'F .NNg7GF' .N. .  /7'7g' 7'/  ' G?' . ..F' O'? .NN7.F'07  '7  2024 .N7 .. . .F.N �G06  '7  
2027).NNg7G'F /N.'FF' 7N7F' F 7   .0'NFN / / //GFN G 

 
20% H N/g  N'N 

20%  8 N7GF GF' /G/ /F 7 

20% /N7GF' FN N.  /NG 

20% .NNFF' /G/' /GN  GN F 

20% .NNFF' g/.? 7NG/ /GN  

 GF  .F GF' G GF' .? NNFN ?.7 N' G7F FG.. /N'/7  / .7' ?N8N.. /7'7g' 7'/  6NNG. O'? .NN7.F'2024G. 
 

03/03/2024 0gH'FGF'H /G'?F' /7'..FF 7F7' /?'7G /G76 

 GF 

  O7G' /N.N   G N' .  7/GF /77.F' ''7g O'? .NN7.F'300.000 /FN6F   N'7   . 8 G.//'N   G N' .    N )
 /N.'FF' 77'NGF' .  ''7.F' FNNG.  .NNN , /F7 GF' G.GNG .  FG' HN7F' .    7F' 7GN H'  7N /7'7g' 7'/  H' /N/

 F ''7.F' /N'G? G G.7'7/ .إg' 7'/  6NNG.N /77.'F   G 7G' /7.  H12 7N>F' /  GF' /NGG/F' 7'7G .N7 . .  O'7 g )
   G 7G' //GF /'7..GF'   Ng . /77.F' ظG.N.NN , /N7 ?24 /G.N /N7 ? 7N>F' /  GF' /NGG/F' /F 'N  .N7 . .  O'7 g )

'0 /&'N'F'N /G>Fg' .    N'? 7N7FGF' 7.'NGF'N 0'''7.g' /77.F' ?...N //GF' GFG ' GFF')F 7   /G GF' 0 
 

24/04/2024 ?.FNH FN..F'. G'NGF'H ''.7GGF' FG'7G /G76 

 GF  .  . .FGF' .F GF' G GF' .? /77.F' 0 . 7/ ?.'7  7N7F. O'? .NN7.F'31  7.G7N72023G..G F  /G. G  

 GF  .  /N .FGF' /NNF7F' /NF GF'  &'NFF' O'? ? 7/'31  7.G7N72023  ..G F N G  

 GF  .  /N .FGF' /NF GF' /F7F' .? /7'7g' 7'/  7N7F. O'? ? 7/'31  7.G7N72023G..G F N G.  

 GF  .  /N .FGF' /NF GF' /F7F' .? /7'7g' 7'/  ' G?' / 0 ''7.( O'? .NN7.F'31  7.G7N72023G.  

 GF  .? NNFN G7F FG.. /N'/7  / .7' ?N8N.. /7'7g' 7'/  6NNG. O'? .NN7.F' .F GF' G GF'2024G. 



/NFH䐣7/'7'0 'لgF .N..H HN7' HH/F7F PNF7F' 7N7F.F' Osool & Bakheet IPO Fund Annual Report 

 

3 
 

 GF .)F 7   /NFNGF.F' /7'7g'N 7'/GF' H /FN /7'7g' 7'/  ' G?' 0&  G  /N NN FN/G. O'? .NN7.F'  

24/04/2024 /Nغذ'ئF' 0'خدمFF NرفG /شرك 
 GF  .  . .FGF' .F GF' G GF' .? /77.F' 0 . 7/ ?.'7  7N7F. O'? .NN7.F'31  7.G7N72023 G..G F  /G. G 

 GF  .  /N .FGF' /NF GF' /F7'F /NF GF'  &'NFF' O'? ? 7/'31  7.G7N72023   ..G F N . 

 GF  .  /N .FGF' /NF GF' /F7'F /7'7g' 7'/  7N7F. O'? ? 7/'31  7.G7N72023 ) F 7   G..G F N. 
 'N G 7.NN 7N7. ..G 

 7.N7PWC 
' .N. .  /77.F' 0 . 7/ ?.'7  .NNG. O'? .NN7.F'  &'NFF' FNG/.N /G.'7 N 7NGF GF0N � /G.'7GF' /F/F /N7N. O'? ' F. .NNg7GF

 .F GF' G GF' .  NNF7F'N ?.'7F'N /F /F'N .F /F' ?.7'F /NF GF'2024 G ? .  HNg' ?.7F'N � G2025G. G.' /N/N.N � G . 
 GF  /N .FGF' /NF GF' /F7F' .? / .7' ?N8N. G/G. /7'7g' 7'/  /N7N. O'? .NN7.F'.  31  7.G7N72023 . 

 GF  .  /N .FGF' /NF GF' /F7F' .? /7'7g' 7'/  ' G?' / 0 ''7.( O'? .NN7.F'31  7.G7N72023 . 

 GF  G GF' .? NNFN ?.7 N' NNFN G7F FG.. .NGG 7GF' O'? /N'/7  / .7' ?N8N.. /7'7g' 7'/  6NNG. O'? .NN7.F'.F GF' 2024G . 

 GF 
  /7FGF' .  77'NF' 7NF7.F . /N7 GF' /  GF' /NGG/F' /N/ 7. /7'7g' 7'/  6NNG. O'? .NN7.F'1  /7 GF' .  )27  0 77.F' G >F .  )

 //GF GF0N � /77'NF' 7N7.'F O F N � F.N'  G N' 8ّNGGF' /7'7g' 7'/  /7N7 /N  F O./ N' /N7 GF' /  GF' /NGG/F' /F 'N  .N7 . .  G ?
/.7/GF' /GG 7GF' 0 77.. /7 .F' 0 77.F' G >FF /NFNGF.F' /N& F' .  . 

/   >'.  G77 O'? .NN7.F'7,100,000 .? /7'7g' 7'/  ' G?g /'  G  � ) .  /N .FGF' /NF GF' /F7F'31  7.G7N72023 

  

 GF 
 /7'7g' 7'/  ' G?g ..F'N /&6/.'F //F. /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'- � ./N GF' /.   G 7? .G  .7

 OF 7  /F F /NFN .' � GNG/ .G'7 7/F.-  //F. /77g .  .NNFNGF.F' 7 .7 . N /7'7( 7'/G. ' G?'  G7 ..? .   N  /7g .  7N> /N'7 
 G ? .G. ..F' 0   G.F' /GNG .F G.( H'. O G'?� /N&'F> 0 /.F  0 GN.  .  /'/G.GF'N /&6/.'F2023  .>'.23.86   .N � � HNN' 

'? H G./')F 7   //& 7F' /N7 /.F' 7N7.F .   N. 

 GF 
 /7'7g' 7'/  ' G?g ..F'N /&6/.'F G/F. /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'–  .7 � ./N GF' /.   G 7?. G

 OF 7  /F F /NFN .' � GNG/ .G'7 7/F.- 7 . N /7'7( 7'/G. ' G?'  G7 ..? .   N  /7g .  7N> /N'7  //F. /77g .  .NNFNGF.F' 7 .
 G ? .G. ..F' 0   G.F' /GNG .F G.( H'. O G'? /N7 /. 0 N  7 /N( .  /'/G.GF'N � /&6/.'F2023  .>'.2.33  H G./'  .N � � HNN' 

)F 7   //& 7F' /N7 /.F' 7N7.F .   N'? . 

 GF 
 ? /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F' /7'7g' 7'/  ' G?/ ..F'N /NGF GF' /N -  � NN'6GF' O7G 6.G  .G

 OF 7  /F F /NFN.'-  0 N7..  7NF? .  /'/G.GF'N � /NGF GF' /N  ? /77g /7'7( 7'/G. ' G?'  G7 ..? .   N  /7g .  7N> /N'7 
 G ? .G. ..F' 0   G.F' /GNG .F G.( H'. O G'? /N&'F> 0 /.F 2023  .>'.22.92  /N7 /.F' 7N7.F .   N'? H G./'  .N � � HNN' 

)F 7   //& 7F'. 

 GF 
 � NN'6GF' O7G 6.G  .G /7'7g' 7'/  ' G?/ ..F'N 7G7'F //N.GF' /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'

 OF 7  /F F /NFN.'- g /7'7( 7'/G. ' G?'  G7 ..? .   N  /7g .  7N> /N'7  0 N7..  7NF? .  /'/G.GF'N � 7G7'F //N.GF' /77
 G ? .G. ..F' 0   G.F' /GNG .F G.( H'. O G'? /N&'F> 0 /.F 2023  .>'.3.39  /N7 /.F' 7N7.F .   N'? H G./'  .N � � HNN' 

)F 7   //& 7F'. 

 GF 
 0 ? F7'F /NFN/F' /77.F' /G. .F'   .77g H F .  /NF> F /N  7 /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'

 /7'7g' 7'/  ' G?g ..F'N /N&'F>F'- OF 7  /F F /NFN.' NN'6GF' O7G 6.G  .G-  7'/G. ' G?'  G7 ..? .   N  /7g .  7N> /N'7 
 F /N  7 /77g /7'7( G'.G. ..F' /NF>100  /N&'F> 0 /.F  0 N7..  7NF? .  /'/G.GF'N � /N&'F>F' 0 ? F7'F /NFN/F' /77.F' .  %

 G ? .G. ..F' 0   G.F' /GNG .F G.( H'. O G'?2023  .>'.6.176 )F 7   //& 7F' /N7 /.F' 7N7.F .   N'? H G./'  .N � � HNN' . 

 GF 
FGF'N H G?g' O'? .NN7.F' OF 7  /F F /NFN .' /7'7g' 7'/  NGGF ..F'N N7 FGF' 7NN7.'F H F7 /77gN /77.F' .N. .G. ..F' 7N

 H'. O G'? /N7 /. 0 N 7 /N( 7NF? .  /'/G.GF'N � N7 FGF' 7NN7.'F H F7 /77g /7'7( 7'/G. NG? G7 ..? .   N  /7g .  7N> /N'7 
 G ? .G. ..F' 0   G.F' /GNG2023  .>'.96.6 )F 7   //& 7F' /N7 /.F' 7N7.F .   N'? H G./'  .N � � GF'. 

 GF 
 /NFN .' /7'7/' 7'/  ' G?/ ..F'N )7N.GF' /?NG/   /7 /.'F .7//' /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'

 ' G?'  G7 ..? .   N  /7g .  7N> /N'7  GNG/ .G'7 7/F. .7 � OF 7  /F F )7N.GF' /?NG/    /7 /.'F .7//' /77g /7'7( 7'/G.
 G ? .G. ..F' 0   G.F' /GNG H'. O G'? /N&'F> 0 /.F  ''7g 7NF? .  /'/G.GF'N2023  .>'.141.4    N'? H G./'  .N � � GF'

)F 7   //& 7F' /N7 /.F' 7N7.F .. 

 GF 
N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F' 7N> /N'7  OF 7  /F F /NFN .' /7'7g' 7'/  NGGF ..F'N .?'7GF' /77g

 .G. ..F' 0   G.F' /GNG H'. O G'? /N&'F> 0 /.F  ''7g 7NF? .  /'/G.GF'N � .?'7GF' /77g /7'7( 7'/G. NG? G7 ..? .   N  /7g . 
 G ?2023  .>'.211.5 ' /N7 /.F' 7N7.F .   N'? H G./'  .N � � GF')F 7   //& 7F. 

 GF 
 7N> /N'7   N'6GF' O7G 6.G  .G /7'7g' 7'/  NGGF ..F'N 8 N7F' GF.N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'

G ? .G. ..F' 0   G.F' /GNG H'. O G'? /N&'F> 0 ..N ?N. 7NF? .  /'/G.GF'N � 8 N7F' GF. /7'7( 7'/G. NG? G7 ..? .   N  /7g .  
2023  .>'.48.5 )F 7   //& 7F' /N7 /.F' 7N7.F .   N'? H G./'  .N � � GF'. 

 .N7 . .  '/.. ..F'N / 7 FF' /7N/'F .NNg7GF' .N. .  /7'7g' 7'/  ' G?' . ..F' O'? .NN7.F'1/05/2024 .N7 .. . .F. /N/ 0'NFN ?.7'   ./ N G04/30 
/2028 ).NNg7G'F /N.'FF' 7N7F' F 7  . 

25% 7FNNF .G/7F' /.? .. 0'7N .. /G/' .7 

25% OF 7  .NN N .. /F F .. /NFN 

%25 /F GF' .G/7F'/.? .. /GN  .. /G/' 

%25 ./N GF' GN7'F' /.? /.   .. G 7? 

25/04/2024 /G. FF' /N7NG7F' HN'/. /?NG/  /77g 

 GF  .  /N .FGF' /F7'F /7'7g' 7'/  7N7F. O'? ? 7/'ig  7.G7N7hfhi)F 7   .G..G F N G 

 GF  .  /N .FGF' /F7F' .? /77.F' 0 . 7/ .G.'7  7N7F. O'? .NN7.F'ig  7.G7N7hfhi)F 7   .G..G F  /G. G 
 

 GF  .  /N .FGF' /F7F' .? ///NGF' /NF GF'  &'NFF' O'? ? 7/'ig  7.G7N7hfhi)F 7   .  ..G F N G 
 

 GF  / 0 ''7.( O'? .NN7.F' .  /N .FGF' /F7F' .? /7'7g' 7'/  ' G?'ig  7.G7N7hfhiG. 
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 GF 
  G7/G >'.  .F G.إ. /N/FF / .7' ?N8N.. /7'7g' 7'/  /N7N. O'? .NN7.F'h٧l٫fff٫fff  /F7F' .? .NGG 7GF' O'? )N7NGN �

 .  /N .FGF' /NF GF'ig  7.G7N7hfhi  ?G'N. GF0N �Gh٫if N'   7'F N7NGN � )  /.7F.hi O'? /NGNg'   7F' /GNG .  )%
 /77g  /F /77.F' .GG 7  F/N .  .N/NFGF'N /NGG/F' 7 FGF' GNN HN'/. /N  F.   NgF .NGF GF' .NGG 7G'F /NF/g' HNG. H'

)F 7   .O F// / .7g' ?N8N. .N7 . .? H ?g'  .NNN )?'/N(  /NF GF' H'7Ng' ?'/N( 677  
 GF  O'? .NN7.F' G7/G >'.  G77j٫fff٫fff  .  /N .FGF' /F7F' .? /7'7g' 7'/  ' G?g /'  GG7 N7NGN �ig  7.G7N7hfhiG. 

>FNNN .7F7( /77g   &'NFF' FNG/.N /G.'7 N 7NGF GF0N �/G.'7GF' /F/F /N7N. O'? O' F. .NNg7GF' .N. .  /77.F' 0 . 7/ ?.'7  .NNG. O'? .NN7.F'
 0 F N.F'N /NF GF' /NF GF' /F7'FhfhjN �GhfhkN �Ghfhl G GF' .  HNg' ?.7F'N Ghfh٧G. G.' /N/N.N G. 

 GF 
  /7FGF' .  77'NF' 7NF7.F . /N7 GF' /  GF' /NGG/F' /N/ 7. /7'7g' 7'/  6NNG. O'? .NN7.F'g  /7 GF' .  )h٧ G >F .  )

GF' /  GF' /NGG/F' /F 'N  .N7 . .  G ? //GF GF0N �0 77.F' O F N GF0N �F.N'  G N' 8NGGF' /7'7g' 7'/  /7N7 /N  F O./ N' /N7 
/.7/GF' /GG 7GF' 0 77.. /7 .F' 0 77.F' G >FF /NFNGF.F' /N& F. 

28/04/2024 FN.FF' /G76 
 GF  .  /N .FGF' /NF GF' /F7'F /77.'F /7'7g' 7'/  7N7F. O'? ? 7/'31  7.G7N72023G..G F N �G. 
 GF  .  /N .FGF' /NF GF' /F7F' .? /NF GF'  &'NFF' O'? ? 7/'31/12/2023   ..G F N. 
 GF .  /N .FGF' /NF GF' G GF' .? /77.F' 0 . 7/ ?.'7  7N7F. O'? .NN7.F'31/12/2023G..G F  /G. �. 

 N77 HN'/ /77g
/NF GF' 0'7 ..N F 

 .N. .  /77.F' 0 . 7/ ?.'7  .NNG. O'? .NN7.F' /G.'7 N 7NGF GF0N �/G.'7GF' /F/F /N7N. O'? ' F. .NNg7GF'
 .F GF' G GF' .  NNF7F'N /F /F'N .F /F' ?.7'F /NF GF'  &'NFF'2024 .F GF' G GF' .  HNg' ?.7F'N �G2025 /N/N.N G

G. G.'. 
 GF /77.F' 0&  G  /N&/ O'? .NN7.F' 
 GF /G.'7GF' /F/F /N&/ FN/G. O'? .NN7.F'. 
 GF 0&  GGF'N 0 NNg7.F' /F/F /N&/ FN/G. O'? .NN7.F'. 
 GF  G GF' .? /N'/7  / .7' ?N8N.. /7'7g' 7'/  6NNG. O'? .NN7.F'2024G. 

 GF 
  /7FGF' .  77'NF' 7NF7.F . /N7 GF' /  GF' /NGG/F' /N/ 7. /7'7g' 7'/  6NNG. O'? .NN7.F'1 /G. 7F' /7 GF' .  )

 .  .N7.GF'N  G N' /7'7g' 7'/  /7N7 /N  F O./ N' /  GF' /NGG/F' /F 'N  .N7 . .  G ? //GF GF0N �0 77.F' G >F
./.7/GF' /GG 7GF' 0 77.. /7 .F' 0 77.F' G >FF /NFNGF.F' /N& F' .  /77'NF' 7N7.'F O F N �F.N' 

29/04/2024 7H'. 'NG' /G76 

 GF  0 . 7NF' ?.'7  7N7F. O'? .NN7.F' .  /N .FGF' /NF GF' /F7F' .? /77.F'31/12/2023G 

 GF 

 >'.G. /N/FF / .7' ?N8N.. /7'7g' 7'/  /N7N. O'? .NN7.F'328,994,878.05  /7.GF' .? .NGG 7GF' O'? N7NGN �
 /NF GF'31/12/2023  ?G'N. �G0.45  F/G. ..F'N //'NF'   7'F N7NGN � )4.57'F /NGN/' /GNFF' .  )%   

 .  .N/NFGF'N /  GF' /NGG/F' 7 FGF' GNN HN'/. /N  F.   NgF .NGF GF' .NGG 7G'F /NF/g' HNG. H' O'? �//'NF'
 .N7 . .'N HN'/. GNN .F / /N  F .  )?'/Ng' 677   /NF GF' H'7Ng' ?'/N( 677  /77g  /F /77.F' .GG 7  F/N

 GNN .  / .7g' ?N8N. '/.N H' O'? �H FN.N/'13  NN  2024 .G 

 GF 

 /'GN7 7.? .NGG 7G'F /F    N' ?N8N. H F .  /77.F' H   ''7 /7 N6. /7'7g' 7'/  /N7N. O'? .NN7.F'
14,621,990  >'.  /'GN7 H F .  /77.F' H   ''7 /7 N8  ..N.' :.'N  GF  OF N GF0N �/ F.GF' / .7g' .  N7NGN �
14,621,990  .  N7NGN �  ' O//'N  OG N .NGG 7GF' /F   .NNN �/ F.GF' / .7g'1    N /& G7GF FGF )500 )

  /7 N6F' F.G /77.F' H   ''7 >'.N.. ..NGG 7G'F /7N'G 7,310,997,290 /F 'NGF' H / .  /.7NNN N7NGN H FN7 )
  /7 N6F' O'?7,325,619,280   G7/G /7 N8 /.7F. �N7NGN � )0.20 7/? >'.N.0 .% /7 N6F' F.G /77.F'   N'

 731099729  /7 N6F' /G. /.7NNN   N )732561928 //N77GF' ?N7 .GF . NGFF' .  6N77.F' /77.F' 7N..7 .  N )
 7N77 7N.N H / . .G .F. FGF . /NF    N' ?N8N.N / .7g' .  '6. /'GN7. /N7N.F' .G. GFFF �/N/N.'7.Ng' /7.F .

7GF' ?NG/.  .NN GFإ    N' O'?   .GNG ?8N.  / HN7F' 7G7. ? ..N   Ng' /'G/ ?NG/F ///'N />GN  .  7N
 8N /.. / //  H F G.7/ .7N. F7 /NFG'F .NFN.7GF'   Ng' /'G/30  /FN.7GF'   Ng' /N/N. .N7 . .  O  NN

NGG/F' 7 FGF' GNN HN'/. /N  F.   NgF .NGF GF' .NGG 7G'F /NF/g' HNG.N.N . G 7  FGF /N7 GF' 7N> /  GF' /
 HN'/. GNN .F / /N  F .  )?'/Ng' 677   /NF GF' H'7Ng' ?'/N( 677  /77g  /F /77.F' .GG 7  F/N .  .N/NFGF'N

  /7 GF' FN/G..8 .H FN.N/' .N7 . .'N7  /7 GF' FN/G../ .)F 7   H GF' ''7. /F'G.GF'N ' Ng' /77.F' G >F .  )8 )
Ng' /77.F' G >F . .)F 7     Ng . . ..7/ . /F'G.GF'N '  

 GF  . .FGF' .F GF' G GF' .? NNFN ?.7 N' NNFN G7F FG.. /N'/7  / .7' ?N8N.. /7'7g' 7'/  6NNG. O'? .NN7.F'
 . 31/12/2024G. 

 GF  .  . .FGF' .F GF' G G'F /7'7g' 7'/  ' G?' / 0 ''7.( O'? .NN7.F'31/12/2023G. 

 GF 
.NN7.F'  /7N.7/F' /7'7g' 7'/  NGGF ..F'N N7NG7F' .N.'7F' G77  N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'?

   .'/7  .  7N . 'N7' GNG7 7'/7( .  G77GF' 7 G/.N( .? /7 .? .GN   N  /7g .  7N> /N'7  .N.'7F'  NG'7.(
 >'.G. GNF /F'360,000,000.00 NGN � HNN'  HN.NN /&  / / H G?g' GFG .  /N'NGG. 7N7g N' /.NN/N .N7

)F 7   .7NFGF'N 

 GF 
  /7FGF' .  77'NF' 7NF7.F . /N7 GF' /  GF' /NGG/F' /N/ 7. /7'7g' 7'/  6NNG. O'? .NN7.F'1 /G. 7F' /7 GF' .  )

N  F O./ N' /  GF' /NGG/F' /F 'N  .N7 . .  G ? //GF GF0N �0 77.F' G >F .  .N7.GF'N /7'7g' 7'/  /7N7 /
./.7/GF' /GG 7GF' 0 77.. /7 .F' 0 77.F' G >FF /NFNGF.F' /N& F' .  /77'NF' 7N7.'F O F N �F.N'  G N' 8NGGF' 

 GF 
 /0 .N/' /7'7g' 7'/  NGGF ..F'N N7NG7F' .'Gg' GF.F'N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'

 /N'7  7NN7F' g/.? >'.G. /77.'F /G. .F' G NGF' /N'N.F /7N  7NN7.N ' .Fg FNNG. /7 .? .GN   N  /7g .  7N>
250,000,000,00  H N7N // N H GF' ''7 .  7N . 'N7' /7/ O'? 7N/N  H GG. .GN7 ' 7/N7 HNN'  HN7GFN H .& 

 FNNG.F'27 GF'N H G?g' GFG .  /N'NGG. 7N7g N' /.NN/N .7N g 7GFN G ?)F 7   .7NF  
 GF  /0 .N/' /7'7g' 7'/  NGGF ..F'N N7NG7F' .'Gg' GF.F'N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'

 /G. .F' ?N7 .GF' 0 77g  //' OF' F./' FNN7 FNNG. .? /7 .? .GN   N  /7g .  7N> /N'7  7NN7F' g/.?
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 >'.G. �/77.'F330,000,000,00 &  / / FNNG.F' H N7N // N .GN7 ' 7/N7 HNN'  HN/ /N /32  N G ?9  /.NN/N .7N g
)F 7   .7NFGF'N H G?g' GFG .  /N'NGG. 7N7g N' 

 

 GF 

 /0 .N/' /7'7g' 7'/  NGGF ..F'N N7NG7F' .'Gg' GF.F'N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'
 7N> /N'7  7NN7F' g/.? .'G/' GF.F' /F 7F )Gg' /77.F' H G6  /77.F' H G6  N/F. .? /7 .? .GN   N  /7g . 

 >'.G. /77.'F /G. .F' 0 77.F' 0 7N   //' OF' G/FGF' N7N7/.F' 87FF' F. F  GF0N N7NG7F'100,000,000.00 
 N7N7/.F' 87FF' H N7N // N ..GN7 ' 7/N7 HNN'  /& 7  7N7g N' /.NN/N .G'N?' .7NFGF'N H G?g' GFG .  /N'NGG.

)F 7   .7NFGF'N H G?g' GFG .  /N'NGG. 7N7g N' /.NN/N 
 

 GF 

 /0 .N/' /7'7g' 7'/  NGGF ..F'N N7NG7F' .'Gg' GF.F'N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'
F' 7 G/.N( .? /7 .? .GN   N  /7g .  7N> /N'7  7NN7F' g/.? GNF /F'   .'/7  .  7N . 'N7' GNG7 7'/7( .  GF.

 >'.G.150,000,000,00 7 G/.Ng' H N7N // N .N7NGN � HNN'  HN7GFN /& 7  /N'NGG. 7N7g N' /.NN/N .G'N?'
)F 7   .7NFGF'N H G?g' GFG .  

 

 GF 

N>..'F OFNg' /NF7NF' /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F' )"G  NF"  /F N7F'N F-  'N7g /G. . /77g
 7N .-  H NF N.' g/.? /GN  /0 .N/' /7'7g' 7'/  7N&7F ..F'N /N7NG7F' 7NNg' H7.F' H'7.GN  N'7N. /77gN

 0 77g ?F 7   //( .   GFNGF.N   .N77.  .NF )/N.>'  /N7N.F ''7g 7 ' .? /7 .? .GN �  N  /7g .  7N> /N'7 
 ?N7 .GF' >'.G. /77.'F /G. .F'626,500.00  N' /.NN /N .N7NGN � /&  7GFN GF' HN7.?N /.NN /&  .N

)F 7   .7NFGF'N H G?g' GFG .  /N'NGG. 7N7g 
 

 GF 

 0 77.F'  //( �.FN.7GF' H G.&/' HN'/.F /N?N7F' HN7F' N /77.F' .N. / 7.GF' 7NFGF'N H G?g' O'? .NN7.F'
HN/F7F / NG'GGF'  /0 .N/' /7'7g' 7'/  NG?N GN7F' /   /0 .N/' /7'7g' 7'/  NGGF ..F'N ./  GF' 0'7 G/.N/'

 >'.G. HN.7GF' //77' ''7g /NG G.' G'7.( 7NFGF' N H G?g' GFG .GG..N �  N  /7g .  7N> /N'7  .6 GF' 7G?
373,952.80 7 HN7GFN H F/'N /&  ?7.N  OGF' HNG.NN // /N /&  / / 7N7g N' /.NN/N . O.FN HNF G/N .GN7 ' 7/N

)F 7   .7NFGF'N H G?g' GFG .  /N'NGG. 

 

 GF 

 7N&7F ..F'N /N7NG7F' 7NNg' H7.F' H'7.GN  N'7N. /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'
   N  /7g .  7N> /N'7  H NF N.' g/.? /GN  /0 .N/' /7'7g' 7'/  /N.'F  G G. /77F  ?NGN. .? /7 .? .GN

 .  7NFN ./77.'F /G. .F' ?N7 .GF' 0 77g ?F 7   //( .  )/N.>gF  /G 7F' 7N N.N FN>.. 0 NFF. HN/ G7..GF'
 H G?g' GFG .  /N'NGG. 7N7g N' /.NN/N ./N '6F' /GN.7 0'0 .7NF   F' /N/ /77.'F /NN N' /GNG N' 7NFGF' /FG

7   .7NFGF'N)F  
 

 GF 

 7N&7F ..F'N )"NGN.N"  G7N/NGF' /&N.F'N G NGF' /NFF. /77gN /77.F' .N.  ..N ..F' 7NFGF'N H G?g' O'? .NN7.F'
 /F 7F 0  /F /NG G.( G'7.( .? /7 .? .GN �  N  /7g .  7N> /N'7  H NF N.' g/.? /GN  /0 .N/' /7'7g' 7'/ 

77.'F /G. .F' ?N7 .GF' 0 77g  //' >'.G. /10,000,000,00 GFG .  /N'NGG. 7N7g N' /.NN/N ..GN7 ' 7/N7
)F 7   .7NFGF'N H G?g' 

 

 GF 

 )"G  NF"  /F N7F'N FN>..'F OFNg' /NF7NF' /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'-  'N7g /G. . /77g
 7N .-  /N7NG7F' 7NNg' H7.F' H'7.GN  N'7N. /77gN H NF N.' g/.? /GN  /0 .N/' /7'7g' 7'/  7N&7F ..F'N

 /77.'F /G. .F' ?N7 .GF' 0 77g ?F 7   //( .F' )/N.>'  /N7N.F ''7g 7 ' .? /7 .? .GN �  N  /7g .  7N> /N'7 
 >'.G.90،660.00 F'N H G?g' GFG .  /N'NGG. 7N7g N' /.NN /N .N7NGN � HN.NN /&  .NN GF' HNG7. .7NFG
)F 7   

 

 GF 

 )"G  NF"  /F N7F'N FN>..'F OFNg' /NF7NF' /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'-  'N7g /G. . /77g
 7N .-  H NF N.' g/.? /GN  /0 .N/' /7'7g' 7'/  7N&7F ..F'N /N7NG7F' 7NNg' H7.F' H'7.GN  N'7N. /77gN

 �  N  /7g .  7N> /N'7  0 77g ?F 7   //( .   GFNGF.N   .N77.  .NF )/N.>'  /N7N.F ''7g 7 ' .? /7 .? .GN
 >'.G. /77.'F /G. .F' ?N7 .GF'149،180.00  7N7g N' /.NN/N .N7NGN � HNF G/N /& N GF' HNG.7'N /G7.N /& 

)F 7   .7NFGF'N H G?g' GFG .  /N'NGG. 
 

 GF 
N'G? /N NN FN/G. O'? .NN7.F' 0 N'G? /N NN FN  FN.F //N//F' /F 7GF' 87 G.N /G GF' NN0 G'77g' 0 

)F 7  ./F 7GF' 87 G.N /G GF' NN0 G'77g' 
 

 GF 

 )"G  NF"  /F N7F'N FN>..'F OFNg' /NF7NF' /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'-  'N7g /G. . /77g
 7N .- ..F'N /N.7GF' /7/G /77gN  .GN �  N  /7g .  7N> /N'7  H NF N.' g/.? /GN  /0 .N/' /7'7g' 7'/  7N&7F

 >'.G. /G. .F' ?N7 .GF' 0 77g ?F 7   //( OF' /F N7N 0  /F  N/F. .? /7 .?979,375.00  /G7.N /&  ?7.
?g' GFG .  /N'NGG. 7N7g N' /.NN/N .N7NGN � HNG.NN /7GFN /&  / /N GF' HNG.NN)F 7   .7NFGF'N H G 

 

 GF 

 )"G  NF"  /F N7F'N FN>..'F OFNg' /NF7NF' /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'-  'N7g /G. . /77g
 7N .-  7N> /N'7  H NF N.' g/.? /GN  /0 .N/' /7'7g' 7'/  7N&7F ..F'N 0 .GG'F /N.7GF' .. '' .7 /77gN

 .GN �  N  /7g .  >'.G. /77.'F /G. .F' ?N7 .GF' 0 77g ?F 7   //( OF' 7 N>F' ?7G 6G. /N7N. .? /7 .?
42,260.00 )F 7   .7NFGF'N H G?g' GFG .  /N'NGG. 7N7g N' /.NN/N .N7NGN � HN.NN H .& N GF' HNG.7'N H F/( 

 

 GF 
FNg' /NF7NF' /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F' )"G  NF"  /F N7F'N FN>..'F O-  'N7g /G. . /77g

 7N .-  7N> /N'7  H NF N.' g/.? /GN  /0 .N/' /7'7g' 7'/  7N&7F ..F'N 0 .GG'F /N.7GF' .. '' .7 /77gN
 >'.G. /77.'F /G. .F' ?N7 .GF' 0 77g ?F 7   //( OF' 7 N>F' ?7G 6G. /N7N. .? /7 .? .GN �  N  /7g . 

68,500.00 )F 7   .7NFGF'N H G?g' GFG .  /N'NGG. 7N7g N' /.NN/N .N7NGN � /&  7GFN GF' HN.NN /NF G/ 
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 GF 

 )"G  NF"  /F N7F'N FN>..'F OFNg' /NF7NF' /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'-  'N7g /G. . /77g
 7N .-  ..F'N 0 .GG'F /N.7GF' .. '' .7 /77gN 7N> /N'7  H NF N.' g/.? /GN  /0 .N/' /7'7g' 7'/  7N&7F

 >'.G. /77.'F /G. .F' ?N7 .GF' 0 77g ?F 7   //( /.G  /N//.N /F N7F ''7g 7 ' .? /7 .? .GN �  N  /7g . 
365,500.00 H G?g' GFG .  /N'NGG. 7N7g N' /.NN/N .N7NGN � /&  7GFN GF' HN.NN /7GFN /&  / / 

)F 7   .7NFGF'N 
 

 GF )F 7   ./NFNGF.F' /7'7g' ' G?'N /7'7g' 7'/  H /F ' G?'N /7'7g' 7'/  ' G?' 0&  G  /N NN FN/G. O'? .NN7.F' 
 

 GF   /7 GF' FN/G.22)F 7   /NFNGF.F' H /'F'N /7'7g' 7'/  ' G?' /'  G  /F'G.GF'N ' Ng' /77.F' G >F .  ). 
 

 

 شرك/ أسمنF' G' 0قرى 29/04/2024
 GF  .  /N .FGF' /NF GF' /F7F' .? 0 . 7NF' ?.'7  7N7F. O'? .NN7.F'31  7.G7N72023G..G F N G. 

 GF  .  /N .FGF' /F7F' .? /7'7g' 7'/  ' G?' / 0 ''7.( O'? .NN7.F'31  7.G7N72023 G 

 /GN  7N.7/F' /77g
 G 77gN N7GGF'
HNNFNF G HN.N N  

(BDO) 

 FNG/.N /G.'7 N 7NGF GF0N �/G.'7GF' /F/F /N7N. O'? ' F. .NNg7GF' .N. .  /77.'F 0 . 7NF' ?.'7  .NNG. O'? .NN7.F'
 .F GF' G GF' .  NNF7F'N /F /F'N .F /F' ?.7'F /NF GF'  &'NFF'2024  G GF HNg' ?.7F'N �G2025 G. G.' /N/N.N �G. 

 GF /7'7g' 7'/  /N7N. O'? .NN7.F'  .  /N .FGF' /NF GF' /F7F' .? .NGG 7GF' O'? / .7' ?N8N. G/G.31  7.G7N72023 G 

 GF  /NF GF' /F7F' .? NNFN ?.7 N' NNFN G7F FG.. /N'/7  / .7' ?N8N.. /7'7g' 7'/  6NNG. O'? .NN7.F'2024G. 

 GF )F 7   ./G.'7GF' /F/F FG? /N&/ FN/G. O'? .NN7.F' 

 GF  O'? .NN7.F')F 7   .0&  GGF'N 0 NNg7.F' /F/F FG? /N&/ FN/G. 

 GF )F 7   ./7'7g' 7'/  /NNGGF /g7.F' 0'''7.(N 7NN G N 0 N NN FN/G. O'? .NN7.F' 

 GF )F 7   ./NFNGF.F' /7'7g'N 7'/GF' .? /F/.FGF' H /'F'N /7'7g' 7'/  ' G?' 0&  G  /N NN FN/G. O'? .NN7.F' 

 O'? .NN7.F' .N7 . .  '/.. ..F'N / 7 FF' /7N/'F .NNg7GF' .N. .  /7'7g' 7'/  ' G?' . ..F'4  NNFNN2024 .  . .F.N 0'NFN // / //GF G3  NNFNN2027  .G
) .NNg7G'F /N.'FF' 7N7F' F 7   

%17.5 GN7'F'/.GF' H GN'N 6N6GF'/.? g/.? 

%16.5 H  .7F' .'? /GN  7NGN 

%16.5  /F 7.GN'.F' g/.?  NG'7.( 

%16.5 N7 N7F'  NG'7.' H GN'N .G/7F'/.? 

%16.5 ?N77F' ?N7N H'/G/ g/.? 

%16.5 .F .FNF' /F 7 6N6GF'/.? /G/' 

 GF    G7 /7 GF' FN/G. O'? .NN7.F'1F 7  �)/77.F' 7NN'.  F. /F'G.GF' �' Ng' /77.F' G >F .  ). 

 GF  FN/G. O'? .NN7.F'   G7 /7 GF'3F 7  �)/77.F' 8'7>'  F. /F'G.GF' �' Ng' /77.F' G >F .  ). 

 GF    G7 /7 GF' FN/G. O'? .NN7.F'4F 7  �)0 77.F' .  G'G.F'N /77 .GF'  F. /F'G.GF' �' Ng' /77.F' G >F .  ). 

 GF    G7 /7 GF' FN/G. O'? .NN7.F'5  F. /F'G.GF' �' Ng' /77.F' G >F .  )F 7  �)/77.'F .7N&7F' 677GF'. 

 GF    G7 /7 GF' FN/G. O'? .NN7.F'6F 7  �)/77.F' //   F. /F'G.GF' �' Ng' /77.F' G >F .  ). 

 GF    G7 /7 GF' FN/G. O'? .NN7.F'10F 7  �)/GNFF' /  N.7  7N>F'   Ng' ?N.  F. /F'G.GF' �' Ng' /77.F' G >F .  ). 

 GF  O'? .NN7.F'   G7 /7 GF' FN/G.12F 7  �)  Ng' HN'/.  F. /F'G.GF' �' Ng' /77.F' G >F .  ). 

 GF    G7 /7 GF' GF/ O'? .NN7.F'13F 7  �).NGG 7GF' F/N  F. /F'G.GF' �' Ng' /77.F' G >F .  ). 

 GF 
   G7 /7 GF' FN/G. O'? .NN7.F'14 /7 N8  F. /F'G.GF' �' Ng' /77.F' G >F .  )F 7  �)H GF' ''7. 

 GF 
   G7 /7 GF' FN/G. O'? .NN7.F'18F 7  �)7'/GF' .  7> .F' 677GF'  F. /F'G.GF' �' Ng' /77.F' G >F .  ). 



/NFH䐣7/'7'0 'لgF .N..H HN7' HH/F7F PNF7F' 7N7F.F' Osool & Bakheet IPO Fund Annual Report 

 

7 
 

 GF 
   G7 /7 GF' FN/G. O'? .NN7.F'15F 7  �)H GF' ''7 6NG..  F. /F'G.GF' �' Ng' /77.F' G >F .  ). 

 GF 
G7 /7 GF' FN/G. O'? .NN7.F'   16F 7  �)/77.F' /7'7(  F. /F'G.GF' �' Ng' /77.F' G >F .  ). 

 GF 
   G7 /7 GF' FN/G. O'? .NN7.F'17F 7  �)7'/GF' /NNG? '  .F'  F. /F'G.GF' �' Ng' /77.F' G >F .  ). 

 GF 
   G7 /7 GF' FN/G. O'? .NN7.F'20 ' G?' 0&  G   F. /F'G.GF' �' Ng' /77.F' G >F .  )F 7  �)7'/GF'. 

 GF    G7 /7 GF' FN/G. O'? .NN7.F'21 �)77F' .N 'N ./.FGF' NGGF'N .& FF'N 7N&7F' 0 N/ 7  F. /F'G.GF' �' Ng' /77.F' G >F .  )
F 7 . 

 GF 
   G7 /7 GF' FN/G. O'? .NN7.F'22F 7  �)7'/GF' 0 ? G..(  F. /F'G.GF' �' Ng' /77.F' G >F .  ). 

 GF 
   G7 /7 GF' FN/G. O'? .NN7.F'23F 7  �)7'/GF' ? G..' . 7F  F. /F'G.GF' �' Ng' /77.F' G >F .  ). 

 GF 
   G7 /7 GF' FN/G. O'? .NN7.F'24F 7  �)7'/GF' 0/N'/   F. /F'G.GF' �' Ng' /77.F' G >F .  ). 

 GF    G7 /7 GF' FN/G. O'? .NN7.F'25�' Ng' /77.F' G >F .  ) F 7  �)0 NGG/F' 7NG/  F. /F'G.GF' 

 GF 
   G7 /7 GF' GF/ O'? .NN7.F'26F 7  �)/N7NN'.F' /NGG/F'  F. /F'G.GF' �' Ng' /77.F' G >F .  ). 

 GF 
   G7 /7 GF' GF/ O'? .NN7.F'27F 7  �)/N7NN'.F' /NGG/F' 0 7 7.F'  F. /F'G.GF' �' Ng' /77.F' G >F .  ). 

 GF 
 .NN7.F'   G7 /7 GF' GF/ O'?31F 7  �)0 NGG/F' 7NG/ F/N  F. /F'G.GF' �' Ng' /77.F' G >F .  ). 

 GF 
   G7 /7 GF' FN/G. O'? .NN7.F'28F 7  �)/N7 GF' /  GF' /NGG/F' 0 7 7.F'  F. /F'G.GF' �' Ng' /77.F' G >F .  ). 

 GF    G7 /7 GF' FN/G. O'? .NN7.F'29' /77.F' G >F .  )F 7  �)/N7 GF' 7N> /  GF' /NGG/F' 0 7 7.F'  F. /F'G.GF' �' Ng. 
 GF    G7 /7 GF' FN/G. O'? .NN7.F'30F 7  �)0 NGG/F' /N?7  F. /F'G.GF' �' Ng' /77.F' G >F .  ) 

 GF 
   G7 /7 GF' FN/G. O'? .NN7.F'32 /NGG/F' ? G..' . 7F  F. /F'G.GF' �' Ng' /77.F' G >F .  )F 7  �)/N7 GF'. 

 GF 
   G7 /7 GF' FN/G. O'? .NN7.F'33F 7  �)/N7 GF' 7N> /NGG/F' ? G..' . 7F  F. /F'G.GF' �' Ng' /77.F' G >F .  ). 

 GF 
   G7 /7 GF' FN/G. O'? .NN7.F'34F 7  �)0 NGG/F' .  .NN7.F'  F. /F'G.GF' �' Ng' /77.F' G >F .  ). 

 GF FN/G. O'? .NN7.F'    G7 /7 GF'35F 7  �)/NGG/F' 0'7'7G  F. /F'G.GF' �' Ng' /77.F' G >F .  ) 

 GF 
   G7 /7 GF' GF/ O'? .NN7.F'38F 7  �)/F/'F' FNG..  F. /F'G.GF' �' Ng' /77.F' G >F .  ). 

 GF 
   G7 /7 GF' GF/ O'? .NN7.F'39 ? G..' . 7F  F. /F'G.GF' �' Ng' /77.F' G >F .  )F 7  �)/F/'F'. 

 GF 
   G7 /7 GF' GF/ O'? .NN7.F'40F 7  �)/F/'F' 7 7.F'  F. /F'G.GF' �' Ng' /77.F' G >F .  ). 

 GF 
   G7 /7 GF' FN/G. O'? .NN7.F'45F 7  �)/NF GF' F& /NF'  F. /F'G.GF' �' Ng' /77.F' G >F .  ). 

 GF 
   G7 /7 GF' GF/ O'? .NN7.F'41 G >F .  )F 7  �)/F/'F' 7N7 F.  F. /F'G.GF' �' Ng' /77.F'. 

 GF 
   G7 /7 GF' FN/G. O'? .NN7.F'42F 7  �)0 . 7NF' ?.'7  .NNG.  F. /F'G.GF' �' Ng' /77.F' G >F .  ). 

 GF 
   G7 /7 GF' FN/G. O'? .NN7.F'437  �)0 . 7NF' ?.'7  0 N/ 7  F. /F'G.GF' �' Ng' /77.F' G >F .  )F . 

 GF 
   G7 /7 GF' FN/G. O'? .NN7.F'46F 7  �)/ .7g' ?N8N.  F. /F'G.GF' �' Ng' /77.F' G >F .  ). 

 GF 
   G7 /7 GF' GF/ O'? .NN7.F'48F 7  �)/8 .GGF'   NgF / .7g' ?N8N.  F. /F'G.GF' �' Ng' /77.F' G >F .  ). 

 GF 
   G7 /7 GF' FN/G. O'? .NN7.F'49 .  )F 7  �)/77.F' /7 7F  F. /F'G.GF' �' Ng' /77.F' G >F. 

 GF 
   G7 /7 GF' FN/G. O'? .NN7.F'50F 7  �)/NFN'7GF'  N?7  F. /F'G.GF' �' Ng' /77.F' G >F .  ). 

 GF 
   G7 /7 GF' FN/G. O'? .NN7.F'51F 7  �)/77.F' ' GFF'  F. /F'G.GF' �' Ng' /77.F' G >F .  ). 

 GF 
   G7 /7 GF' GF/ O'? .NN7.F'52F 7  �)0 77.F' G >F  F. /F'G.GF' �' Ng' /77.F' G >F .  ). 

 GF 
   G7 /7 GF' FN/G. O'? .NN7.F'53F 7  �)7.FF'  F. /F'G.GF' �' Ng' /77.F' G >F .  ). 
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 GF 
   G7. ' Ng' /77.F' G >F OF( /7   /  6( O'? .NN7.F'23' 7'/7(  F. F'G.. )F 7  )/'. GF' 7N g' .  0'7'7FF. 

 GF   >F .F' .  >FF' .7 N.//' /N77 FNNN. O'? .NN7.F'32,070,228 /NF GF' /F7'F /NF GF'  &'NFF' .  7G 8 NG  G7 �N7NGN � )
 .  /N .FGF'2023/12/31/ F.GF' / .7g' . 7/ OF( G 

 GF 
�' Ng' /77.F' G >F OF( /7   /  6' O'? .NN7.F'     G7.39 F 7  )   '/..N(N 0 N7 N.//' .NNG.   F. F'G.. ). 

 GF  �  GNG7.N ' Ng' /77.F' G >F 7'N  .N.7. /7 ?(N /N//F' 0 77.F' G >F ?  F 'N.N  G. /77.'F ' Ng' G >FF' FN/G. O'? .NN7.F'
)F 7   .//7.FGF' 0 N/G.F' ?  F 'N..F. 

 

 FFتمNHن 'Fق'بض/شرك/ ك'ترHNن  30/04/2024
 GF  .  . .FGF' .F GF' G G'F /7'7g' 7'/  7N7F. O'? ? 7g'31/12/2023G..G F N �G. 

 GF  .  . .FGF' .F GF' G GF' .? /NF GF'  &'NFF' O'? ? 7g'31/12/2023  ..G F N �G. 

 GF  .  . .FGF' .F GF' G GF' .? 0 . 7NF' ?.'7  7N7F. O'? .NN7.F'31/12/2023G..G F  /G. G. 

 GF  .  . .FGF' .F GF' G GF' .? /7'7g' 7'/  ' G?' / 0 ''7.( O'? .NN7.F'31/12/2023G. 

 GF  .F GF' G GF' .? NNFN G7F N' NNFN ?.7 FG.. .NGG 7GF' O'? /N'/7  / .7' ?N8N.. /7'7g' 7'/  6NNG. O'? .NN7.F'2024G. 

 GF  >'.  G77 O'? .NN7.F' 3,909,795  .  /N .FGF' /F7'F /7'7g' 7'/  ' G?' /'  G  )N7NGN �31/12/2023G. 

 GF 
 .    FNNG. .N7 . .  O''/..' /7'7g' 7'/G. )FF.7   O'NG? /Ng7F' .7NGF'/.? G8N. /0 .Ng' .NNG.. /7'7g' 7'/  7'7G O'? .NN7.F'

05/08/1445 F 'NGF' FG15/02/2024F' /7N7 H G7g G .  /NF NF' /7N/F' '  .F' .N7 . O./ 7'/G25/01/2025 F. 7F' NGG'F O G'F G
)/N.'FF' /7N7F' F 7   .)NFNGF. 7N>  7NGNF' .7NGF' /.? .  N 0 .Ng'" 

 GF /G. FF' .NNG.'F HNN7. 7 /77.F /7  FGF' H G?g' 7.'N6N 7NN G  O'? .NN7.F'. 

 GF 
 ..F' 7NFGF'N H G?g' O'? .NN7.F' ..F'N "/N7NG7F' 7N7.F'" /N7NG7F' /N.7GF' /NN/F' 7N7.'F /  GF' /7N'GF'N /77.F' .N. .G.

 0  /FN /7& 7F' O'? .NNG.F' 0  /F .? /7 .? 0   G.F' GFGN �/7g .  7N> /N'7  ONN  g /.? /   /0 .Ng' /7'7g' 7'/  NGGF
   G.F' /GNG .>'. /N/ �/N7NG7F' 7N7.F' /77.F  7F' G ? H F 02023  G955,312,226  F N 0   G.F' GFG  .. /N/ �)�

)F 7  /N'NGF' HN7F' .  /N'NGG. 7N7g N' HN7 //& 7F' /N7 /.F' 7N7.'F. 

 GF 
 g /.? /   /0 .Ng' /7'7g' 7'/  NGGF ..F'N .N.'F /N7NG7F' 7N7.F'N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'
 /GNG .>'. /N/ �.N.'F /N7NG7F' 7N7.F' /77g .  .N.F' 0  /F .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7  ONN 

 G ? H F 0   G.F'2023 F. G1,325,888 .  /N'NGG. 7N7g N' HN7 //& 7F' /N7 /.F' 7N7.'F  F N 0   G.F' GFG  .. /N/ �)�
)F 7   /N'NGF' HN7F'. 

 GF 
F' /7'7g' 7'/  NGGF ..F'N /N7NG7F' /N.7GF' /NN/F' 7N7.'F /  GF' /7N'GF'N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.

 /N7NG7F' 7N7.F' /77.F /  NGF'N .NNG.F' 0  /F .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7  ONN  g /.? /   /0 .Ng'
/F 7F' H N7GF' /F 7.  5 G ? H F 0   G.F' /GNG .>'. /N/ �.FN/F' /F F G'GF' 7 7G. )2023  G46,609,221 GFG  .. /N/ �)�

)F 7   /N'NGF' HN7F' .  /N'NGG. 7N7g N' HN7 //& 7F' /N7 /.F' 7N7.'F  F N 0   G.F'. 

 GF 
7.'F /  GF' /7N'GF'N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F' /7'7g' 7'/  NGGF ..F'N /N7NG7F' /N.7GF' /NN/F' 7N

 H N7GF' /F 7. /N7NG7F' 7N7.'F .NNG.F' 0  /F .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7  ONN  g /.? /   /0 .Ng'
 G ? H F 0   G.F' /GNG .>'. /N/ �.FN/F' /7G FF' 7 7G.2023  G8,688,654G  .. /N/ �)� /N7 /.F' 7N7.'F  F N 0   G.F' GF
)F 7  /N'NGF' HN7F' .  /N'NGG. 7N7g N' HN7 //& 7F'. 

 GF 

 /7'7g' 7'/  NGGF ..F'N /N7NG7F' /N.7GF' /NN/F' 7N7.'F /  GF' /7N'GF'N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'
 /7g .  7N> /N'7  ONN  g /.? /   /0 .Ng'OF.G. 7 /N( /NG G.' .? /7 .? 0   G.F' GFGN �  N  (AM1)  /F F G'GF' 7 7G.

 G ? H F 0   G.F' /GNG .>'. /N/ �.FN/F'2023  G11,677,964 HN7 //& 7F' /N7 /.F' 7N7.'F O F N 0   G.F' GFG  .. /N/ �)�
)F 7   /N'NGF' HN7F' .  /N'NGG. 7N7g N'. 

 GF 

 O'? .NN7.F' /7'7g' 7'/  NGGF ..F'N /N7NG7F' /N.7GF' /NN/F' 7N7.'F /  GF' /7N'GF'N /77.F' .N. .G. ..F' 7NFGF'N H G?g'
/F 7. /N7NG7F' 7N7.'F /  NGF'N .NNG.F' 0  /F .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7  ONN  g /.? /   /0 .Ng' 

(Wellcome lounge) 7N g' 7 7G.  G ? H F 0   G.F' /GNG .>'. /N/ �.FN/F' 6N6GF' /.? .. /GN 2023  G2,054,653 �)�
)F 7   /N'NGF' HN7F' .  /N'NGG. 7N7g N' HN7 //& 7F' /N7 /.F' 7N7.'F  F N 0   G.F' GFG  .. /N/. 

 GF 
 7N7.'F /  GF' /7N'GF'N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F' /7'7g' 7'/  NGGF ..F'N /N7NG7F' /N.7GF' /NN/F'

 /N'F'/F' H N7GF' /F 7 FN>..N ' F. � NG7. /F? .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7  ONN  g /.? /   /0 .Ng'
 F 0   G.F' /GNG .>'. /N/ �/N7NG7F' 7N7.'F ?  ///. /N//F' .FN/F' 6N6GF' /.? G'GF' 7 7G. G ? H2023  G27,026,589 �)�

)F 7   /N'NGF' HN7F' .  /N'NGG. 7N7g N' HN7 //& 7F' /N7 /.F' 7N7.'F O F N 0   G.F' GFG  .. /N/. 

 GF 
 /7'7g' 7'/  NGGF ..F'N /N7NG7F' /N.7GF' /NN/F' 7N7.'F /  GF' /7N'GF'N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'
 0 GN.  OF.G. /N7NG7F' 7N7.'F .NNG. 0  /F .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7  ONN  g /.? /   /0 .Ng'

 G ? H F 0   G.F' /GNG .>'. /N/ �8 N7F . .N  N'./F' .NF . 0'8N/NF'N 77'F.F'2023  G102,350 0   G.F' GFG  .. /N/ �)�
/N7 /.F' 7N7.'F O F N )F 7   /N'NGF' HN7F' .  /N'NGG. 7N7g N' HN7 //& 7F'. 

 GF 
 /7'7g' 7'/  NGGF ..F'N /N7NG7F' /N.7GF' /NN/F' 7N7.'F /  GF' /7N'GF'N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'

  /F .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7  ONN  g /.? /   /0 .Ng' 0 GN.  OF.G. /N7NG7F' 7N7.'F .NNG. 0
 G ? H F 0   G.F' /GNG .>'. /N/ �8 N7F . 0N7GF' .N. 0'8N/NF'N 77'F.F'2023  G624,711  F N 0   G.F' GFG  .. /N/ �)�
)F 7   /N'NGF' HN7F' .  /N'NGG. 7N7g N' HN7 //& 7F' /N7 /.F' 7N7.'F. 

 GF 
 H G?g' O'? .NN7.F' /7'7g' 7'/  NGGF ..F'N /N7NG7F' /N.7GF' /NN/F' 7N7.'F /  GF' /7N'GF'N /77.F' .N. .G. ..F' 7NFGF'N

 /N/ �0  N'GGF' /NFF. H /  .  0  /F /NG G.' .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7  ONN  g /.? /   /0 .Ng'
 G ? H F 0   G.F' /GNG .>'.2023  G1,415,952 7N7g N' HN7 //& 7F' /N7 /.F' 7N7.'F O F N 0   G.F' GFG  .. /N/ �)�

)F 7   /N'NGF' HN7F' .  /N'NGG.. 

 GF  /7'7g' 7'/  NGGF ..F'N /N7NG7F' /N.7GF' /NN/F' 7N7.'F /  GF' /7N'GF'N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'
  g /.? /   /0 .Ng' /NFN/F' H N7GF' /F 7 FN>..N ' F. � NG7. /F? .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7  ONN



/NFH䐣7/'7'0 'لgF .N..H HN7' HH/F7F PNF7F' 7N7F.F' Osool & Bakheet IPO Fund Annual Report 

 

9 
 

 G ? H F 0   G.F' /GNG .>'. /N/ �///. /N//F' .FN/F' 6N6GF' /.? G'GF' 7 7G.2023  G64,222,110 0   G.F' GFG  .. /N/ �)�
N7g N' HN7 //& 7F' /N7 /.F' 7N7.'F  F N)F 7   /N'NGF' HN7F' .  /N'NGG. 7. 

 GF  /7'7g' 7'/  NGGF ..F'N /N7NG7F' /N.7GF' /NN/F' 7N7.'F /  GF' /7N'GF'N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'
NNG.F' 0  /F  G G. /77F  .? /7 .? 0   G.F' GFGN �GN  /7g .  7N> /N'7  ONN  g /.? /   /0 .Ng' H N7GF' /F 7. /  NGF'N .

 G ? H F 0   G.F' /GNG .>'. /N/ �G  /F . .FN/F' /   G'GF' 7 7G. /NFN/F'N /N'F'/F'2023  G8,599,470 GFG  .. /N/ �)�
)F 7   /N'NGF' HN7F' .  /N'NGG. 7N7g N' HN7 //& 7F' /N7 /.F' 7N7.'F  F N 0   G.F'. 

 GF  H G?g' O'? .NN7.F' /   /0 .Ng' /7'7g' 7'/  NGGF ..F'N /N67g' 0  /.'F /N7NG7F' /77.F'N /77.F' .N. .G. ..F' 7NFGF'N
 FG. /N67g' 0  /.'F /N7NG7F' /77.'F /GG7g' .NNG. 0  /F .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7  ONN  g /.?

GF' /FN/GF'N G  /F' �8 N7F' �//. /FN/  .  G ? H F 0   G.F' /GNG .>'. /N/ �/7NF2023  G42,375,007 GFG  .. /N/ �)�
)F 7   /N'NGF' HN7F' .  /N'NGG. 7N7g N' HN7 //& 7F' /N7 /.F' 7N7.'F  F N 0   G.F'. 

 GF  NGGF ..F'N /N67g' 0  /.'F /N7NG7F' /77.F'N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F' /   /0 .Ng' /7'7g' 7'/ 
 G'GF' 7 7G. /N67g' 0  /.'F /N7NG7F' /77.F' ?  FFF 0  /F .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7  ONN  g /.?

 G ? H F 0   G.F' /GNG .>'. /N/ �G  /F . .FN/F' /  2023  G298,043/.F' 7N7.'F  F N 0   G.F' GFG  .. /N/ �)� /N7 
)F 7   /N'NGF' HN7F' .  /N'NGG. 7N7g N' HN7 //& 7F'. 

 GF  /   /0 .Ng' /7'7g' 7'/  NGGF ..F'N /N67g' 0  /.'F /N7NG7F' /77.F'N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'
.'F FN7> 0  /F .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7  ONN  g /.? .  FG. /N67g' 0  /.'F /N7NG7F' /77

 G ? H F 0   G.F' /GNG .>'. /N/ � /7NFGF' /FN/GF'N G  /F' �//. �8 N7F'2023  G13,713,961  F N 0   G.F' GFG  .. /N/ �)�
)F 7   /N'NGF' HN7F' .  /N'NGG. 7N7g N' HN7 //& 7F' /N7 /.F' 7N7.'F. 

 GF F'N H G?g' O'? .NN7.F' /   /0 .Ng' /7'7g' 7'/  NGGF ..F'N /N67g' 0  /.'F /N7NG7F' /77.F'N /77.F' .N. .G. ..F' 7NFG
 G ? H F 0   G.F' /GNG .>'. /N/ �7NGNF . /N7N. 0  /F .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7  ONN  g /.?2023 G

 4,349,479N 0   G.F' GFG  .. /N/ �)�)F 7   /N'NGF' HN7F' .  /N'NGG. 7N7g N' HN7 //& 7F' /N7 /.F' 7N7.'F  F . 
 GF  /   /0 .Ng' /7'7g' 7'/  NGGF ..F'N /N67g' 0  /.'F /N7NG7F' /77.F'N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'

.? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7  ONN  g /.?  G'GF' 7 7G. /N67g' 0  /.'F /N7NG7F' /77.'F .GN 0  /F
 G ? H F 0   G.F' /GNG .>'. /N/ �G  /F . .FN/F' /  2023  G2,553,309 /N7 /.F' 7N7.'F  F N 0   G.F' GFG  .. /N/ �)�

)F 7   /N'NGF' HN7F' .  /N'NGG. 7N7g N' HN7 //& 7F'. 
 GF GF'N H G?g' O'? .NN7.F' g /.? /   /0 .Ng' /7'7g' 7'/  NGGF ..F'N .N.'F /N7NG7F' 7N7.F'N /77.F' .N. .G. ..F' 7NF

 .>'. /N/ �.N.'F /N7NG7F' 7N7.F' /77.F /7& 7F' O'? .NNG. 0  /F .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7  ONN 
 G ? H F 0   G.F' /GNG2023  G5,963,682N/ �)� .  /N'NGG. 7N7g N' HN7 //& 7F' /N7 /.F' 7N7.'F  F N 0   G.F' GFG  .. /
)F 7   /N'NGF' HN7F'. 

 GF   N N/GF'  NG'7.' /&'7 /'/F GF' /7'7g' 7'/  NGGF ..F'N //. 0'7 7  /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'
0   G.F' GFGN �  N  /7g .  7N> /N'7  /F 7 ?GN  7 /N( /F? .? /7 .? (Wellcome)  /N/ �///. .FN/F' 6N6GF' /.? G'GF' 7 7G.

 G ? H F 0   G.F' /GNG .>'.2023  G218,458 /N'NGG. 7N7g N' HN7 //& 7F' /N7 /.F' 7N7.'F  F N 0   G.F' GFG  .. /N/ �)�
)F 7   /N'NGF' HN7F' . . 

 GF GF'N H G?g' O'? .NN7.F' /7'7g' 7'/  NGGF ..F'N 7 FGF' 7NN7.N /NGF.F /N7NG7F' 7N7.F' /77gN /77.F' .N. .G. ..F' 7NF
 /7'7gF .7N&7F' OF.GF . N7 /. 87G  7 /N' /F? .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7  ONN  g /.? /   /0 .Ng'

   G.F' /GNG .>'. /N/ �/N7NG7F' 7N7.'F /  GF' G ? H F 02023  G57,500 /N7 /.F' 7N7.'F  F N 0   G.F' GFG  .. /N/ �)�
)F 7   /N'NGF' HN7F' .  /N'NGG. 7N7g N' HN7 //& 7F'. 

 GF  7N> /N'7  ONN  g /.? /   /0 .Ng' /7'7g' 7'/  NGGF ..F'N FN7' H'7N7N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'
 /N/ �FN7' H'7N7F /NN/F' 0 GN.GF' 0  /FN 0'/GGF . /N7N. 0  /F �0'7& 7F' .NNG. 0  /F .? /7 .? 0   G.F' GFGN �  N  /7g . 

 G ? H F 0   G.F' /GNG .>'.2023  G14,395,925 7N7g N' HN7 //& 7F' /N7 /.F' 7N7.'F  F N 0   G.F' GFG  .. /N/ �)�
GF' HN7F' .  /N'NGG.)F 7   /N'N. 

 GF  7N> /N'7  ONN  g /.? /   /0 .Ng' /7'7g' 7'/  NGGF ..F'N FN7' H'7N7N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'
 H F 0   G.F' /GNG .>'. /N/ �FN7' H'7N7F /7F .GF' 0 /7'F 0'7& 7F' .NNG. 0  /F .? /7 .? 0   G.F' GFGN �  N  /7g .  G ?

2023  G1,211,896)F 7   /N'NGF' HN7F' .  /N'NGG. 7N7g N' HN7 //& 7F' /N7 /.F' 7N7.'F  F N 0   G.F' GFG  .. /N/ �)�. 

 GF  g /.? /   /0 .Ng' /7'7g' 7'/  NGGF ..F'N H'7N7F' /? F7F G 7F' /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'
 ONN  0   G.F' /GNG .>'. /N/ �H'7N7F' /? F7F G 7F' /77.F .NNG. 0  /F .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7 

 G ? H F2023  G147,552 /N'NGF' HN7F' .  /N'NGG. 7N7g N' HN7 //& 7F' /N7 /.F' 7N7.'F  F N 0   G.F' GFG  .. /N/ �)�
)F 7  . 

 GF  O'? .NN7.F' /7'7g' 7'/  NGGF ..F'N H'7N7F' /? F7N /N/F F /N7NG7F' 7N7.F' /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g'
 7N.NN7N' /N7NG7F' /77.'F .NNG. 0  /F .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7  ONN  g /.? /   /0 .Ng'

F 0   G.F' /GNG .>'. /N/ �H'7N7F' /N/F F G ? H 2023  G2,438,520 /N7 /.F' 7N7.'F  F N 0   G.F' GFG  .. /N/ �)�
)F 7   /N'NGF' HN7F' .  /N'NGG. 7N7g N' HN7 //& 7F'. 

 GF  /0 .Ng' /7'7g' 7'/  NGGF ..F'N 7 .F' H'7N7'F /N7NG7F' 7N7.F' /77.F'N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'
 /   /77.F G G7F' 0'/G  /N7N.N /7& 7F' O'? .NNG. 0  /F .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7  ONN  g /.?

 G ? H F 0   G.F' /GNG .>'. /N/ �7 .F' H'7N7'F /N7NG7F' 7N7.F'2023  G24,598,028  F N 0   G.F' GFG  .. /N/ �)�
N' HN7 //& 7F' /N7 /.F' 7N7.'F )F 7   /N'NGF' HN7F' .  /N'NGG. 7N7g. 

 GF  /0 .Ng' /7'7g' 7'/  NGGF ..F'N H'7N7F' GN'GF H 7'N 7N g' /NGN7 7' /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'
g' /NGN7 7g .NNG. 0  /F .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7  ONN  g/.? /   .>'. /N/ �H'7N7'F H 7'N 7N 

 G ? H F 0   G.F' /GNG2023  G12,133 .  /N'NGG. 7N7g N' HN7 //& 7F' /N7 /.F' 7N7.'F  F N 0   G.F' GFG  .. /N/ �)�
)F 7   /N'NGF' HN7F'. 

 GF .7GF' /NN/F' 7N7.'F /  GF' /7N'GF'N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F' /7'7g' 7'/  NGGF ..F'N /N7NG7F' /N
 /GNG .>'. /N/ �G G7F' 0'/G  /N7N. 0  /F .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7  ONN  g /.? /   /0 .Ng'

 G ? H F 0   G.F'2023  G434,029,9997N7g N' HN7 //& 7F' /N7 /.F' 7N7.'F  F N 0   G.F' GFG  .. /N/ �)�  .  /N'NGG.
)F 7   /N'NGF' HN7F'. 

 GF  /7'7g' 7'/  NGGF ..F'N /N7NG7F' /N.7GF' /NN/F' 7N7.'F /  GF' /7N'GF'N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'
7'F 0'7& 7F' .NNG. 0  /F .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7  ONN  g /.? /   /0 .Ng' .>'. /N/ �/7F'.GF' 0 /

 G ? H F 0   G.F' /GNG2023  G2,671,972 .  /N'NGG. 7N7g N' HN7 //& 7F' /N7 /.F' 7N7.'F  F N 0   G.F' GFG  .. /N/ �)�
)F 7   /N'NGF' HN7F'. 

 GF  /7'7g' 7'/  NGGF ..F'N /N7NG7F' /N.7GF' /NN/F' 7N7.'F /  GF' /7N'GF'N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'
 /N.7GF' /NN/F' 7N7.F' /77.F  7F' 0  /F .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7  ONN  g /.? /   /0 .Ng'
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 /GNG .>'. /N/ �/N7NG7F' G ? H F 0   G.F'2023  G19,023,924 HN7 //& 7F' /N7 /.F' 7N7.'F  F N 0   G.F' GFG  .. /N/ �)�
)F 7   /N'NGF' HN7F' .  /N'NGG. 7N7g N'. 

 GF 0 .Ng' /7'7g' 7'/  NGGF ..F'N /N67g' 0  /.'F /N7NG7F' /77.F'N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'/  /  
 .>'. /N/ �/N67g' 0  /.'F /N7NG7F' /77.'F /N7..  0  /F .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7  ONN  g /.?

 G ? H F 0   G.F' /GNG2023  G343,241 .  /N'NGG. 7N7g N' HN7 //& 7F' /N7 /.F' 7N7.'F  F N 0   G.F' GFG  .. /N/ �)�
  /N'NGF' HN7F')F 7 . 

 GF  /0 .Ng' /7'7g' 7'/  NGGF ..F'N /N.7.N'F' 0  /.'F /N7NG7F' H N /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'
 G ? H F 0   G.F' /GNG .>'. /N/ �.Ng 0  /F .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7  ONN  g /.? /  2023 G

 669,143�)F 7   /N'NGF' HN7F' .  /N'NGG. 7N7g N' HN7 //& 7F' /N7 /.F' 7N7.'F  F N 0   G.F' GFG  .. /N/ �). 
 GF  /7'7g' 7'/  NGGF ..F'N 7 FGF' 7NN7.N /NGF.F /N7NG7F' 7N7.F' /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'

7N> /N'7  ONN  g /.? /   /0 .Ng'  /N7NG7F' 7N7.F' /77.F / /F   7F' 0  /F .? /7 .? 0   G.F' GFGN �  N  /7g . 
 G ? H F 0   G.F' /GNG .>'. /N/ �7 FGF' 7NN7.N /NGF.F2023  G1,724,230 /N7 /.F' 7N7.'F  F N 0   G.F' GFG  .. /N/ �)�

)F 7   /N'NGF' HN7F' .  /N'NGG. 7N7g N' HN7 //& 7F'. 
 GF  /7'7g' 7'/  NGGF ..F'N 7 FGF' 7NN7.N /NGF.F /N7NG7F' 7N7.F' /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'

 7NN7.N /NGF.F /N7NG7F' 7N7.F' /77g ?  7 /N( /F? .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7  ONN  g /.? /   /0 .Ng'
0 GN.  ?GNGF 7 FGF'  G ? H F 0   G.F' /GNG .>'. /N/ �.FN/F' 6N6GF' /.? G'GF' 7 7G. 0 N'GGF' OF.G. /&6/.F'2023 G

 195,500)F 7   /N'NGF' HN7F' .  /N'NGG. 7N7g N' HN7 //& 7F' /N7 /.F' 7N7.'F  F N 0   G.F' GFG  .. /N/ �)�. 
 GF  .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F' /7'7g' 7'/  NGGF ..F'N 7 FGF' 7NN7.N /NGF.F /N7NG7F' 7N7.F' /77gN /77.F'

 0   G.F' /GNG .>'. /N/ � 7F' /N7 /N( 0   G. .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7  ONN  g /.? /   /0 .Ng'
 G ? H F2023  G3,126,477.'F  F N 0   G.F' GFG  .. /N/ �)� /N'NGF' HN7F' .  /N'NGG. 7N7g N' HN7 //& 7F' /N7 /.F' 7N7
)F 7  . 

 GF   N N/GF'  NG'7.' /&'7 /'/F GF' /7'7g' 7'/  NGGF ..F'N //. 0'7 7  /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'
N.  ?GN  7 /N( /F? .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7  7 7G. 0 N'GGF' OF. N 0'7& 7F' /F N7 /7N>/ OFG. /&6/.F' 0 G

 G ? H F 0   G.F' /GNG .>'. /N/ �.FN/F' 6N6GF' /.? G'GF'2023  G48,210 /N7 /.F' 7N7.'F  F N 0   G.F' GFG  .. /N/ �)�
)F 7   /N'NGF' HN7F' .  /N'NGG. 7N7g N' HN7 //& 7F'. 

 GF  G?g' O'? .NN7.F'  N N/GF'  NG'7.' /&'7 /'/F GF' /7'7g' 7'/  NGGF ..F'N //. 0'7 7  /77gN /77.F' .N. .G. ..F' 7NFGF'N H
   G7 /NFN/F' /F 7F . /&6/.F' 0 GN.  ?GN  7 /N( /F? .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7 1 6N6GF' /.? G'GF' 7 7G. )

   G.F' /GNG .>'. /N/ �.FN/F' G ? H F 02023  G368,000 N' HN7 //& 7F' /N7 /.F' 7N7.'F  F N 0   G.F' GFG  .. /N/ �)�
)F 7   /N'NGF' HN7F' .  /N'NGG. 7N7g. 

 GF   N N/GF'  NG'7.' /&'7 /'/F GF' /7'7g' 7'/  NGGF ..F'N //. 0'7 7  /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'
   G7 G G7F' 0  /F OF.  7 /N( /F? .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7 203 G ? H F 0   G.F' /GNG .>'. /N/ �)

2023  G28,175,000 /N'NGF' HN7F' .  /N'NGG. 7N7g N' HN7 //& 7F' /N7 /.F' 7N7.'F  F N 0   G.F' GFG  .. /N/ �)�
)F 7  . 

 GF  O'? .NN7.F'  N N/GF'  NG'7.' /&'7 /'/F GF' /7'7g' 7'/  NGGF ..F'N //. 0'7 7  /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g'
 /GNG .>'. /N/ �///. .FN/F' 6N6GF' /.? G'GF' 7 7G. /N..G  0 / 7  7 /N( /F? .? /7 .? 0   G.F' GFGN �  N  /7g .  7N> /N'7 

 G ? H F 0   G.F'2023  G434,673 HN7F' .  /N'NGG. 7N7g N' HN7 //& 7F' /N7 /.F' 7N7.'F  F N 0   G.F' GFG  .. /N/ �)�
)F 7   /N'NGF'. 

 GF   N N/GF'  NG'7.' /&'7 /'/F GF' /7'7g' 7'/  NGGF ..F'N //. 0'7 7  /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'
�  N  /7g .  7N> /N'7   G ? H F 0   G.F' /GNG .>'. /N/ �//. 0'7 7  /77.F .NNG. 0  /F .? /7 .? 0   G.F' GFGN2023 G

 70,036)F 7   /N'NGF' HN7F' .  /N'NGG. 7N7g N' HN7 //& 7F' /N7 /.F' 7N7.'F  F N 0   G.F' GFG  .. /N/ �)�. 
 

28/05/2024 /NطبF' NدGنF' /شرك 
 GF  O'? ? 7/' .  . .FGF' .F GF' G G'F /7'7g' 7'/  7N7F.31/12/2023G..G F N G. 
 GF  .  /N .FGF' /NF GF' /F7F' .? /NF GF'  &'NFF' O'? ? 7/'31/12/2023  ..G F N G. 
 GF  .  /N .FGF' /NF GF' /F7F' .? /77.F' 0 . 7/ ?.'7  7N7F. O'? .NN7.F'31/12/2023G. 

GN. G( .. GN7 
  &'NFF' FNG/.N /G.'7 N 7NGF GF0N �/G.'7GF' /F/F /N7N. O'? O' F. .NNg7GF' .N. .  /77.F' 0 . 7/ ?.'7  .NNG. O'? .NN7.F'

 .F GF' G GF' .  NNF7F'N )/F /F'N .F /F'  ?.7'F /NF GF'2024 G GF' .  HNg' ?.7F'N �2025/. G.' /N/N.N G. 
 GF  ' G?' / 0 ''7.( O'? .NN7.F' .  /N .FGF' /NF GF' /F7F' .? /7'7g' 7'/ 31/12/2023G. 
 GF  /NF GF' /F7F' .? NNFN ?.7 N' NNFN G7F FG.. /N'/7  / .7' ?N8N.. /7'7g' 7'/  6NNG. O'? .NN7.F'2024G. 
 GF   >'.  G77 O'? .NN7.F'3,500,000 /NF GF' /F7F' .? /7'7g' 7'/  ' G?g /'  GG7 � ) .  /N .FGF'31/12/2023G. 
 GF  g/.? 0 .Ng' /7'7g' 7'/  NGGF ..F'N /N7 /.F' 0'7 G/.NgF N/ FF' /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'

  >'.G. ///'N /N7 N  /FN //GF /NF/N7 7 /N' /NG G.' .? /7 .? .GN �  N  /7g .  7N> /N'7  N/ FF' 7  ?700,000� ). 
 GF  0 .Ng' /7'7g' 7'/  NGGF ..F'N 7 G/.N F /N 77GF' .N.'7F' /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'

  GF '/NF' . '7. .  /.7.GGF' 7 FFF' 0  /F H7 ..F /NG G.' .? /7 .? .GN �  N  /7g .  7N> /N'7  GN7F' .'? .. GN7'F'/.?
 .N.77.F'  >'.G. ///'N /N7 N  /FN //GF24,000,000� ). 

 GF  g/.? 0 .Ng' /7'7g' 7'/  NGGF ..F'N /N7 /.F' 0'7 G/.NgF N/ FF' /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'
 N  /FN //GF /NF/N7 7 /N' /NG G.' .? /7 .? .GN �  N  /7g .  7N> /N'7  N/ FF' 7  ?  >'.G. ///'N /N7300,000� ). 

 GF 
 g/.? 0 .Ng' /7'7g' 7'/  NGGF ..F'N /N7 /.F' 0'7 G/.NgF N/ FF' /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'

 ///'N /N7 N  /FN //GF /NF/N7 7 /N' /NG G.' .? /7 .? .GN �  N  /7g .  7N> /N'7  N/ FF' 7  ?  >'.G.350,000� ). 

 GF 
 /F 7 0 .Ng' /7'7g' 7'/  NGGF ..F'N /7N/NGF' 7G/g' 7N.F' H'NN' /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'

.? /7 .? .GN �  N  /7g .  7N> /N'7  8NGN  .. /G/'  F N GFg' /.? 0 .Ng' /7'7g' 7'/  NG? N 8NGN  .. /G/'  F N  /NG G.'
  >'.G. ///'N /N7 N  /FN //GF /NF/N7 7 /N'1,050,000� ). 

 GF 
  F N /F 7 0 .Ng /7'7g' 7'/  NGGF ..F'N F '7GF' 0  /.F FGNGF' /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'

N  .. /G/'  F N GFg' /.? 0 .Ng' /7'7g' 7'/  NG?N 8NGN  .. /G/' /NG G.' .? /7 .? .GN �  N  /7g .  7N> /N'7  8NG
  >'.G. /77.'F .7N&7F' OF.GF' F '7GF /F N7 0  /F937,398� ). 
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 GF 
 N/ FF' 7  ? g /.? 0 .Ng' /7'7g' 7'/  NGGF ..F'N 0 N'FF'F N/ FF' /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'

 /7g .  7N> /N'7   >'.G. ///'N /N7 N  /FN //GF ?& G. FFF /NG G.' .? /7 .? .GN �  N 6,419,898� ). 

 GF 
 /G/'  F N /F 7 0 .Ng' /7'7g' 7'/  NGGF ..F'N �/N.7F'  'GF' N'7 /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'

 .? /7 .? .GN �  N  /7g .  7N> /N'7  8NGN  .. /FN //GF /FNF.F'   . 77gN /77.'F /N.7 FNF N. 0  /F  N/F.F /NG G.'
  >'.G. ///'N /N7 N 178,456� ). 
 
 

29/05/2024 FN/?.FF O7.GF' ?F'7GF' /G76 

 GF  .  . .FGF' .F GF' G GF' .? /7'7g' 7'/  7N7F. O'? ? 7/'31/12/2023)F 7   G..G F N G.  
 GF  O'? .NN7.F' .  . .FGF' .F GF' G GF' .? /77.F' 0 . 7/ ?.'7  7N7F.31/12/2023)F 7   G..G F  /G. G. 

 GF  .  . .FGF' .F GF' G G'F /NF GF'  &'NFF' O'? ? 7/'31/12/2023)F 7     ..G F N G. 

 GF  .  . .FGF' .F GF' G GF' .? /7'7g' 7'/  ' G?' / 0 ''7.( O'? .NN7.F'31/12/2023G 

  G 77gN >FNNN .7F7&
 .HNNFNF G HN.N N 

505,000 

  &'NFF' FNG/.N /G.'7 N 7NGF GF0N � /G.'7GF' /F/F /N7N. O'? ' F. .NNg7GF' .N. .  /77.F' 0 . 7/ ?.'7  .NNG. O'? .NN7.F'
 .F GF' G GF' .  NNF7F'N /F /F'N .F /F' ?.7'F /NF GF'2024 .F GF' G GF' .  HNg' ?.7F'N G2025G. G.' /N/N.N G. 

 GF   GF' /& GF G/N .NN   // / >'.  G77 O'? .NN7.F'3,800,000 /NF GF' /F7F' .? /7'7g' 7'/  ' G?g /'  GG7 N7NGN � )
 .  /N .FGF'31/12/2023G. 

 GF  G GF  ..N ..F' 7NFGF'N H G?g' O'? .NN7.F'2024 /NN7F' H'7/F G N  /77gN /77.F' .N. G /7'7g' 7'/  NGGF ..F'N � /7N/NGF'
 .? /7 .? .GN .  N  /7g .  7N> /N'7   '7  .. .'? .. /.   /0 .Ng' /7'7g' 7'/  NG?N  '7  .. .'? ..  NG'7.( /0 .Ng'

'   FN77N  ?  /77.F'   G... ..F' 7 GNg'N 7N7.F' 7GF .7/ GF0N //'N G ? //GF /77.F' G'/..Ng .7.F' G N  ?N. .N7Ff
 G GF 0   G.F' .>'. /G GF'. O G'? .  . 7NF7.F'N2023 >'.G. G88,943 )F 7   N7NGN �. 

 GF   /7FGF' .  77'NF' 7NF7.F . /  GF' /NGG/F' /N/ 7. /7'7g' 7'/  6NNG. O'? .NN7.F'1 G >F .  HN7.GF'N /G. 7F' /7 GF' .  )
 /F 'N  .N7 . .  G ? //GF GF0N �0 77.F' 7N7.'F O F N GF0N �F.N'  G N' 8NGGF' /7'7/' 7'/  /7N7 /N  F O./ N' /  GF' /NGG/F'

/.7/GF' /GG 7GF' 0 77.. /7 .F' 0 77.F' G >FF /NFNGF.F' /N& F' .  /77'NF' 
 GF  .? NNFN ?.7 N' NNFN G7F FG.. .NGG 7GF' O'? /N'/7  / .7' ?N8N.. /7'7g' 7'/  6NNG. O'? .NN7.F' .F GF' G GF'2024G. 

 
29/05/2024 0g'7.g'H .F7.Fg' 0'G/.F /N.7?F' /G76F' 

 GF  .  . .FGF' .F GF' G G'F /7'7g' 7'/  7N7F. O'? ? 7g'31-12-2023G..G F N G. 
 GF  .  . .FGF' .F GF' G GF' .? /77.F' 0 . 7/ ?.'7  7N7F. O'? .NN7.F'31-12-2023G..G F  /G. G. 
 GF  .  . .FGF' .F GF' G G'F /NF GF'  &'NFF' O'? ? 7g'31-12-2023  ..G F N G. 
 GF  .  /N .F OGF' /NF GF' /F7F' .? /7'7g' 7'/  ' G?' / 0 ''7.( O'? .NN7.F'31-12-2023G 

 H'8NGF' .. G' .. .7
H //7F'N 

 O' F. .NNg7GF' .N. .  /77.'F 0 . 7NF' ?.'7  .NNG. O'? .NN7.F' 7NGF GF0N �/G.'7GF' /F/F /N7N. O'?
 .F GF' G GF' .  NNF7F'N /F /F'N .F /F' ?.7'F /NF GF'  &'NFF' FNG/.N /G.'7 N2024 .F GF' G GF' .  HNg' ?.7F'N �G

2025G. G.' /N/N.N .G. 
 GF  >'.  G77 O'? .NN7.F'4,035,000 H /'F' ' G?'N /7'7g' 7'/  ' G?g /'  G  N7NGN �  /NF GF' /F7F' .?

 .  /N .F OGF'31-12-2023G. 
 GF  >'.G. /N/FF / .7' ?N8N.. /7'7g' 7'/  /N7N. O'? .NN7.F'713,997,510  /7.GF' .? .NGG 7GF' O'? N7NGN �

 .  /N .FGF' /NF GF'31-12-2023  ?G'N.6  /.7F.N   N FGF �60 /NF/' HNG. H' O'? /NGNg'   7F' /GNG .  %
' /77.F' .GG 7  F/N .  .N/NFGF'N /  GF' /NGG/F' 7 FGF' GNN HN'/. /N  F.   NgF .NGF GF' .NGG 7G'F / .7g

 .? H ?/'  .NNN H FN.N/' .N7 . .'N HN'/. GNN .F / /N  F .  )?'/N/' 677   /NF GF' H'7Ng' ?'/N' 677  /77g  /F
 O F// / .7g' ?N8N. .N7 . 

 

 مجمH?/ سNر' 'Fق'بض/ 30/05/2024
 GF  .  . .FGF' .F GF' G G'F /NF GF'  &'NFF' O'? ? 7/'31-12-2023  ..G F N G. 
 GF  .  . .FGF' .F GF' G G'F /7'7g' 7'/  7N7F. O'? ? 7/'31-12-2023G..G F N G. 
 GF  .  . .FGF' .F GF' G GF' .? /77.F' 0 . 7/ ?.'7  7N7F. O'? .NN7.F'31-12-2023G..G F  /G. G. 
G( '' 7' RSM 
 .F G.g'910,000  �

N7NGN 

  &'NFF' FNG/.N /G.'7 N 7NGF GF0N �/G.'7GF' /F/F /N7N. O'? O' F. .NNg7GF' .N. .  /77.F' 0 . 7/ ?.'7  .NNG. O'? .NN7.F'
 .F GF' G GF' .  NNF7F'N /F /F'N .F /F' ?.7'F /NF GF'2024HNg' ?.7F'N G  .F GF' G GF' . 2025G. G.' /N/N.N �G. 

 GF  .  . .FGF' .F GF' G GF' .? /7'7g' 7'/  ' G?' / 0 ''7.( O'? .NN7.F'31 -12-2023G. 
 GF   O7G' /N.N   G N' .  7/GF /77.F' ''7g O'? .NN7.F'26,443,812 H' /N/ �/FN6F   N'7   . 8 G.//'N   G N' .    N )

 /7'7g' 7'/  �/77.'F /N.'FF' 77'NGF' .  ''7.F' FNNG.  .NNN �/F7 GF' G.GNG .  FG' HN7F' .    7F' 7GN H'  7N G6NGN . N
7g' 7'/  6NNG.N'7/ .إ.G.N.NN �/N7 GF' 7N> /  GF' /NGG/F' 7'7G .N7 . .  O'7 g 7.? OF/'  G 7G' /7.  H F ''7.F' /N'G? G Gظ 

' //GF /'7..GF'   Ng . /77.F' .    N'? 7N7FGF' 7.'NGF'N 0'''7.g' /77.F' ?...N //GF' GFG ' GFF' /G.N 0'NFN 7GF  G 7G
/G GF' 0'0 /&'N'F'N /G>Fg'. 

 GF   G77 O'? .NN7.F'4,360,000 .  /N .FGF' /NF GF' /F7F' .? /7'7g' 7'/  ' G?g /'  GG7 N7NGN � )31-12-2023G. 
 GF  6NNG. O'? .NN7.F'  /7FGF' .  77'NF' 7NF7.F . /N7 GF' /  GF' /NGG/F' /N/ 7. /7'7g' 7'/ 1 .  .N7.GF'N /G. 7F' /7 GF' .  )

 7N7.'F O F N �F.N'  G N' 8NGGF' /7'7g' 7'/  /7N7 /N  F O./ N' /  GF' /NGG/F' /F 'N  .N7 . .  G ? //GF GF0N �0 77.F' G >F
F /NFNGF.F' /N& F' .  /77'NF'/.7/GF' /GG 7GF' 0 77.. /7 .F' 0 77.F' G >F 
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 GF  G ? .  .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'2023  /7'7g' 7'/  7N&7F ..F'N 7 G/.N F N7NG7F' GF.F'N /77.F' .N.
/NGF. 0 NNG. O'? HN7NF' F  G.F' /GN.7 H' /N/   N  /7g .  7N> /N'7  )FN'.F' /F 7 .. /GN /'/F GF'    G7'/NN

 /GN )/G. FF' '7NN /?NG/GF /G. .F' 0 77.F'  //(  7N.'.'F . NF /77g GF0 .   G. /G. FF' '7NN /?NG/  F.G .  / /..7GF'N
  7'/7F'N 0 7N.GF' .  7 /GNG .>'.126,826,185)F 7   .F  G.F' .  /N'NGG.  N'6  N' 7N7g /N' /.N. / GF'. O G'? N7NGN � ) 

 GF N7.F' G ? .  .G. ..F' 7NFGF'N H G?g' O'? .N2023 '7NN /?NG/GF /G. .F' 0 77.F'  //(  // N7F'N 7G7'F 7  7GF' /77g .N. G
6GF'/.? ..  NG'7.( /0 .Ng'N 7N'/F' 77 F .. g/.? /0 .Ng'  /7'7g' 7'/  NNGGF ..F'N /N7NG7F' GN 7.F' ?N7 .  /77gN )/G. FF' 6N

N> /N'7  )/g'7F'  0   G.F' /GNG .>'. /GN 7G7F' 0  /F  N/F. F  G.F' /GN.7 H' /N/   N  /7g .  717,516,051 N7NGN � )
)F 7   .F  G.F' .  /N'NGG.  N'6  N' 7N7g /N' /.N. / GF'. O G'? 

 GF  G ? .  .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'2023  //(  // N7F'N 7G7'F 7  7GF' /77g .N.  '7NN /?NG/GF /G. .F' 0 77.F'
g'7F' 6N6GF'/.? ..  NG'7.( /0 .Ng'N 7N'/F' 77 F .. g/.? /0 .Ng'  /7'7g' 7'/  NNGGF ..F'N FNNG.'F //&'7F' /77gN )/G. FF' )/

  0   G.F' /GNG .>'. /GN 7G7F' 0  /F  N/F. F  G.F' /GN.7 H' /N/   N  /7g .  7N> /N'7 253,148� ) / GF'. O G'? N7NGN 
)F 7   .F  G.F' .  /N'NGG.  N'6  N' 7N7g /N' /.N. 

 GF  G ? .  .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'2023 '7NN /?NG/GF /G. .F' 0 77.F'  //(  // N7F'N 7G7'F 7  7GF' /77g .N. G
N7 FGF' 7 G/.N/'N 0/N FG'F /N/N'.F' /NFN/F' /77.F'N )/G. FF'  N/G/ .. 7  N /G/' /0 .Ng'  /7'7g' 7'/  NGGF ..F'N /7N/NGF'

  0   G.F' /GNG .>'. /GN 7G7F' 0  /F  N/F. F  G.F' /GN.7 H' /N/   N  /7g .  7N> /N'7  ) N?6F'405,966 O G'? N7NGN � )
)F 7   .F  G.F' .  /N'NGG.  N'6  N' 7N7g /N' /.N. / GF'. 

 GF O'? .NN7.F'  G ? .  .G. ..F' 7NFGF'N H G?g'2023 NGGF ..F'N .FN G.F' .N '.'F .N.'7F' /77gN /G. FF' '7NN /?NG/  .N. G
 ..7F' .N '.F' /7NFN. ''7g F  G.F' /GN.7 H' /N/   N  /7g .  7N> /N'7  ) N?6F' N/G/ .. 7  N /G/' /0 .Ng'  /7'7g' 7'/ 

 0   G.F' /GNG .>'. /GN .NG8NG'F 3,304,405)F 7   .F  G.F' .  /N'NGG.  N'6  N' 7N7g /N' /.N. / GF'. O G'? N7NGN � ) 
 GF  G ? .  .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'2023  '7NN /?NG/GF /G. .F' 0 77.F'  //(  // N7F'N 7G7'F 7  7GF' /77g .N.

 7N&7F ..F'N 7 G/.N F N7NG7F' GF.F'N )/G. FF' H' /N/   N  /7g .  7N> /N'7  )FN'.F' /F 7 .. /GN /'/F GF'  /7'7g' 7'/ 
  0   G.F' /GNG .>'. /GN 7G7F' 0  /F  N/F. F  G.F' /GN.71,127,792 /N'NGG.  N'6  N' 7N7g /N' /.N. / GF'. O G'? N7NGN � )

)F 7   .F  G.F' .  
 GF .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'  G ? . 2023  '7NN /?NG/GF /G. .F' 0 77.F'  //(  // N7F'N 7G7'F 7  7GF' /77g .N.

 H' /N/   N  /7g .  7N> /N'7  )FN'.F' /F 7 .. /GN /'/F GF'  /7'7g' 7'/  7N&7F ..F'N /G. FF' /FN/GF'  (7 /77gN )/G. FF'
 0'8N// O'? HN7NF' F. F  / /F  /G 7 7'/N NG F  G.F' /GN.7  0   G.F' /GNG .>'. /GN /FN/GF'  (7 /77g .  H7 F 1,950 )

)F 7   .F  G.F' .  /N'NGG.  N'6  N' 7N7g /N' /.N. / GF'. O G'? N7NGN � 
 GF  G ? .  .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'2023  )/G. FF' '7NN /?NG/GF /G. .F' 0 77.F'  //(  7N.'.'F . NF /77g .N.

7gN  N/F. F  G.F' /GN.7 H' /N/   N  /7g .  7N> /N'7  )7N'/F' 77 F .. g/.? /0 .Ng'  /7'7g' 7'/  NGGF ..F'N 7NN7.'F  GF' /7
  0   G.F' /GNG .>'. /GN 0 .77GF' 7N.'. 0  /F580,896 .F  G.F' .  /N'NGG.  N'6  N' 7N7g /N' /.N. / GF'. O G'? N7NGN � )

)F 7   
 

 شرك/ مFكF /Nل䐧ستثم'ر 06/06/2024

 GF  .  /N .FGF' /NF GF' /F7'F /NF GF'  &'NFF' O'? ? 7/'31/12/2023)F 7   .  ..G F N G 
 GF  .  /N .FGF' /NF GF' /F7'F 0 . 7NF' ?.'7  7N7F. O'? .NN7.F'31/12/2023G..G F  /G. G. 
 GF  /F7'F /7'7g' 7'/  7N7F. O'? ? 7/' .  /N .FGF' /NF GF'31/12/2023G..G F N G 

 GF  .  . .FGF' .F GF' G GF' .? /7'7g' 7'/  ' G?' / 0 ''7.( O'? .NN7.F'31/12/2023G. 
 GF  >'.  G77 O'? .NN7.F'345,000  .  . .FGF' .F GF' G GF' .? /7'7/' 7'/  ' G?/ /'  G  �31/12/2023G 
 GF H G?/' O'? .NN7.F'   F > .. /GN  / 0 .N/' /7'7g' 7'/  NGGF ..F'N 0'7 FG'F /7G..  /77g N /77.F' .N. .G. ..F' 7NFGF'N

 G ? H F F  G.F' /GNG .>'. /GN 0'7 FG'F /7G..  /77g /F 7F 0/NG? 7'/N .? /7 .? .GN   N  /7g .  7N> /N'7  N6FGF'2023 
 >'. 450,000 N � GF' HN7GFN /& GG.7' )F 7   /N'NGG. 7N7g /.NN /N )N7NG. 

 G' '' 7' /77g
 HN/N.GF' HN.N NGF'
 /NF GF' 0'7 ..N F

250,000 N7NGN � 

  &'NFF' FNG/.N /G.'7 N 7NGF GF0N /G.'7GF' /F/F /N7N. O'? ' F. .NNg7GF' .N. .  /77.'F 0 . 7/ ?.'7  .NNG. O'? .NN7.F'
 .  /NNF7F'N /NNFN G7FF' /NF GF' .F GF' G GF'2024G. G.' /N/N.N G. 

 GF )F 7   ./77.F' /G7N/ /N&/ FN/G. O'? .NN7.F' 

 GF  .F GF' G GF' .? NNFN ?.7 / G7F FG.. /N'/7  / .7' ?N8N.. /7'7g' 7'/  6NNG. O'? .NN7.F'2024G. 

 GF 
 7NF7.F . /  GF' /NGG/F' /N/ 7. /7'7g' 7'/  6NNG. O'? .NN7.F'   G7 /7FGF' .  77'NF'1   G7 /7 GF' .  )27 G G/' G >F .  )

 6NNG.F' //  HNG. H' O'? �/.7/GF' /GG 7GF' 0 77.. /7 .F' 0 77.F' G >FF /NFNGF.F' /N& F' .  /77'NF' 7N7.'F  F NN 0 77.F'
8NGGF' /7'7g' 7'/  /7N7 /N  F O./ N' /  GF' /NGG/F' /F 'N  .N7 . .  ///'N /FN F.N'  G N' 

 GF )F 7   .  Ng' HN'/.. /F'G.GF'N /77.'F ' Ng' G >FF' .  7.? /G.'7F' /7 GF' FN/G. O'? .NN7.F' 
? F. ' )F 7   ..NGG 7GF' F/7. /F'G.GF'N /77.'F ' Ng' G >FF' .  7.? /7  .F' /7 GF' GF/ O'? .NN7.F' 
? F. '  .  7.? /N7 7F' /7 GF' GF/ O'? .NN7.F')F 7   .  Ng' 0'7  .. /F'G.GF'N /77.'F ' Ng' G >FF' 

? F. ' )F 7   ./77.F' /7'7إ. /F'G.GF'N /77.'F ' Ng' G >FF' .  HN7.GF' /7 GF' FN/G. O'? .NN7.F' 

 GF 
 >F .F' .  >FF' .7 N.//' /N77 FNNN.. /7'7/' 7'/  /N7N. O'? .NN7.F'2,468,184  .   G7 GF0N � /F7'F /NF GF'  &'NFF'

 .  /N .FGF'31/12/2023/ F.GF' / .7g' /F. OF( G. 
 
 

10/06/2024 /6.'FF' /NGF'?F' /N.7?F' /N.طF' /G76F'  
 GF  .  . .FGF' .F GF' G G'F /7'7g' 7'/  7N7F. O'? ? 7/'31  7.G7N72023 G..G F N 

 GF  .F GF' G G'F /NF GF'  &'NFF' O'? ? 7/' .  . .FGF'31  7.G7N72023  ..G F N G. 
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 GF  .  . .FGF' .F GF' G G'F 0 . 7NF' ?.'7  7N7F. O'? .NN7.F'31  7.G7N72023G..G F  /G. G. 

 GF  .  . .FGF' G G'F /G.'7GF' /F/F 7N7F. O'? .NN7.F'31  7.G7N72023G. 

 GF /G.'7GF' /F/F FG? /N&/ FN/G. O'? .NN7.F' 

 GF  .  . .FGF' .F GF' G GF' .? /7'7g' 7'/  ' G?' / 0 ''7.( O'? .NN7.F'31  7.G7N72023G 

 .. G' .. .7
7 7NN H F.N N7. 

 FNG/.N /G.'7 N 7NGF GF0N �/G.'7GF' /F/F /N7N. O'? O' F. .NNg7GF' .N. .  /77.'F 0 . 7NF' ?.'7  .NNG. O'? .NN7.F'
 /NNFN G7FF' /NF GF'  &'NFF' .  . .FGF' .F GF' G G'F /NNF7F'N31  7.G7N72024G. G.' /N/N.N G. 

 GF  .F GF' G GF' .? NNFN G7F FG.. /N'/7  /N/FF / .7' ?N8N.. /7'7g' 7'/  6NNG. O'? .NN7.F'2024G. 

 GF  >'.  G77 O'? .NN7.F'1,000,000 ' /NF GF' /F7F' .? /7'7g' 7'/  ' G?g /'  GG7 N7NGN � .  /N .FGF31  7.G7N72023G. 

 GF   /7FGF' .  77'NF' 7NF7.F . /N7 GF' /  GF' /NGG/F' /N/ 7. /7'7g' 7'/  6NNG. O'? .NN7.F'1 .  HN7.GF'N /G. 7F' /7 GF' .  )
G N' 8NGGF' /7'7g' 7'/  /7N7 /N  F O./ N' /  GF' /NGG/F' /F 'N  .N7 . .  G ? //GF GF0N �0 77.F' G >F 7N7.'F O F N �F.N'  

/.7/GF' /GG 7GF' 0 77.. /7 .F' 0 77.F' G >FF /NFNGF.F' /N& F' .  /77'NF'. 
 

25/06/2024 /NتقنFF /NمF'?F' رHشرك/ ش 

 GF  .  . .FGF' .F GF' G GF' .? 0 . 7NF' .G.'7  7N7F. O'? .NN7.F'31-12-2023G..G F  /G. G. 

 GF 

 7'/  /N7N. O'? .NN7.F'  >'.G. /N/FF / .7' ?N8N.. /7'7g'11,541,937.50 .F GF' G GF' .? .NGG 7GF' O'? N7NGN � )2023 �G
  ?G'N.1.50  /.7F.N   7'F � )15 /N  F.   NgF .NGF GF' .NGG 7G'F /NF/g' HNG. H' O'? �  7'F /NGNg' /GNFF' .  )%

.  .N/NFGF'N /  GF' /NGG/F' 7 FGF' GNN HN'/.  /N  F .  )?'/Ng' 677   /NF GF' H'7Ng' ?'/N( 677  /77g  /F /77.F' .GG 7  F/N
 F// / .7g' ?N8N. .N7 . .? H ?g'  .NNN �H FN.N/' .N7 . .'N HN'/. GNN .F /. 

 G' '' 7' /77g
 HN/N.GF' HN.N NGF'
 /NF GF' 0'7 ..N F

480,000 � 

 0 . 7/ ?.'7  .NNG. O'? .NN7.F'  &'NFF' FNG/.N /G.'7 N 7NGF GF0N �/G.'7GF' /F/F /N7N. O'? O' F. .NNg7GF' .N. .  /77g
 .F GF' G G'F /NNF7F' /NF GF'  &'NFF'N /F /F' ?.7'F /77.'F /NF GF'2024 .F GF' G GF' .  /F /F'N .F /F'N HNg' ?.7F'N �G2025 /N/N.N �G

G. G.'. 

 GF 
N77 F  7 FNNN. O'? .NN7.F' >'.G. /77.'F .  >FF' .7 N.//' /F.F' /5,761,644  .  /N .FGF' /NNF7F' /NF GF'  &'NFF' .   G7 �

31-12-2023/ F.GF' / .7/' /F. OF( G. 

 GF   >'.  G77 O'? .NN7.F'178,000 .  /N .FGF' /NF GF' /F7F' .? /7'7g' 7'/  ' G?g /'  GG7 N7NGN � )31-12-2023G 
 GF  .  /N .FGF' /NF GF' /F7F' .? /7'7g' 7'/  ' G?' / 0 ''7.( O'? .NN7.F'31-12-2023G. 
 GF )F 7   .0&  GGF'N 0 NNg7.F' /F/F FG? /N&/ O'? .NN7.F'. 
 GF )F 7   ./7'7g' 7'/  .  /NNGGF' 0'''7.(N 7NN G N 0 N NN O'? .NN7.F'. 
 GF 

 0&  G  /N NN FN/G. O'? .NN7.F')F 7   ./NFNGF.F' /7'7g'N GF? /F/.FGF' H /'F'N /7'7g' 7'/  ' G?'. 

 GF 
)F 7   ./77.F' /G7N/ /N&/ O'? .NN7.F'. 

 GF 
)F 7   ./ .7g' ?N8N. /N NN O'? .NN7.F'. 

 GF )F 7   ./N? G../' /NFN'7GF' /N NN O'? .NN7.F'. 

 
 

25/06/2024 

 
 0'G/.FF FF.GF' 87?F' /G76/N7'..F' 

 GF  .  . .FGF' /NF GF' G GF' .? /77.'F /NF GF'  &'NFF' O'? ? 7/'31  7.G7N72023  ..G F N G. 
 GF  .  . .FGF' /NF GF' G GF' .? /77.F' 0 . 7/ ?.'7  7N7F. O'? .NN7.F'31  7.G7N72023  ..G F N G 
 GF  .F GF' G G'F /7'7g' 7'/  7N7F. O'? ? 7/' .  . .FGF'31  7.G7N72023G..G F N G. 
 GF  .  /N .FGF' /NF GF' /F7F' H F .G. ..F' H G?g' .? /7'7g' 7'/  ' G?' / 0 ''7.( O'? .NN7.F'31  7.G7N7

2023G. 
 GF   /7FGF' .  77'NF' 7NF7.F . /N7 GF' /  GF' /NGG/F' /N/ 7. /7'7g' 7'/  6NNG. O'? .NN7.F'1 .  ) /N7 NF' /7 GF'

 /7'7g' 7'/  /7N7 /N  F O./ N' /  GF' /NGG/F' /F 'N  .N7 . .  G ? //GF GF0N �0 77.F' G >F .  .NG.7F'N
/.7/GF' /GG 7GF' 0 77.. /7 .F' 0 77.F' G >FF /NFNGF.F' /N& F' .  /77'NF' 7N7.'F O F N �F.N'  G N' 8NGGF'. 

 GF 7g' 7'/  6NNG. O'? .NN7.F'  /7FGF' .  77'NF' 7NF7.F . /N7 GF' /  GF' /NGG/F' /N/ 7. /7'2 /G. 7F' /7 GF' .  )
 /7'7g' 7'/  /7N7 /N  F O./ N' /  GF' /NGG/F' /F 'N  .N7 . .  G ? //GF GF0N �0 77.F' G >F .  HN7.GF'N

/' /7..F' /7.F' � 0/ 7./'N 0  N'GGF'  H G?gF GF0N �F.N'  G N' 8NGGF' F '7GF' /7'7(N /N.NN NF' /N7 ..N
 � /7.F' .  GFF. F7.N   N /G..F' O'? ?G'NGF' /  G.N'N 0 F N.F' 6N /. � /N.NN NF' // 7.F' /7.F' � /N.NN NF'

) 0/ 7./' 0'/G  / 7( � .NN N'F /N 77F' 0'/GGF'N .NN NF' /6 .' / 7( � 0/ 7./'N 0  N'GGF' 
7'/  6NNG. O'? .NN7.F'  G GF' .? NNFN ?.7 / G7F FG.. /N'/7  / .7' ?N8N.. /7'7g'2024G 

 
 GF   >'.  G77 O'? .NN7.F'900  ?G'N. /7'7g' 7'/  ' G?g /'  GG7 � GF' )150 /F7F' .? �NG? FGF � GF' )

 .  /N .FGF' /NF GF'31  7.G7N72023G. 
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 GF .N. .G. ..F'N 7NFGF'N H G?g' O'? .NN7.F'  7N&7  /F NFF'N )77   /N7 /.F' 0  /.'F .F.GF' 87GF' /77gN /77.F'
 G ? H F 0   G.F'  // H'. O G'? �  N  /7g .  7N> /N'7  G 7.F' g /.? 77 F .' /7'7g' 7'/ 2023 .>'. G

 11,399,154G.F' NFGN �� HNF G/N /NF G/N /& GG7.N GF' HN/ / //'NN /&  N HNN'  /7.? ) /NG G.'  /7 .? 0   
 /N '7./' 0  /F FG.. � /N7 7(–  0 N7.. - /N7 GF' H G?g' H NN .   .. /7G.7  /N7 /. 0   G. .GN )0'7 ..N'

/N'NGG. 7N7g N' HN7N //& 7F' /N7 /.F' 7N7.'F O F N 
 GF 0  /.'F .F.GF' 87GF' /77gN /77.F' .N. .G. ..F'N 7NFGF'N H G?g' O'? .NN7.F'  7N&7  /F NFF'N )77   /N7 /.F'

 G ? H F 0   G.F'  // H'. O G'? �  N  /7g .  7N> /N'7  G 7.F' g /.? 77 F .' /7'7g' 7'/ 2023 .>'. G
 21,463,944 /7 .? 0   G.F' NFGN �� HNG.7'N /G.7'N /& GG7.N GF' HN.NN /G /N /& GG.7'N HNN'  HN7.?N //'N )

/' 0  /F  .? /N '7.–/N'NGG. 7N7g N' HN7N //& 7F' /N7 /.F' 7N7.'F O F N /N7 GF' H G?g' H NN .   .. ) 0 GN. N 
 GF  7N&7  /F NFF'N )77   /N7 /.F' 0  /.'F .F.GF' 87GF' /77gN /77.F' .N. .G. ..F'N 7NFGF'N H G?g' O'? .NN7.F'

  7N> /N'7  G 7.F' g /.? 77 F .' /7'7g' 7'/  G ? H F 0   G.F'  // H'. O G'? �  N  /7g .2023 .>'. G
 23,093,390 0  /F  .? /7 .? 0   G.F' NFGN � HNG7.N /& G/ /N GF' HNG7.N // /N HNN'  HN7.?N // / )

 /N '7./'–N'NGG. 7N7g N' HN7N //& 7F' /N7 /.F' 7N7.'F O F N /N7 GF' H G?g' H NN .   .. ) 0 GN. N/ 
 GF /77.F' H G?g 7  F  FG? .  G 7.F' g /.? 77 F /0 .Ng' /7'7g' 7'/  7N&7 G'7.g' O'? .NN7.F'. 
 GF /77.F' H G?g 7  F  FG? .  NNN'.F' /GN  GNNN /0 .Ng' /7'7g' 7'/  NG? G'7.g' O'? .NN7.F'. 
 GF  H   ''7 /7 N8 H'.. /7'7g' 7'/  /N7N. O'? .NN7.F' /77.F' .GG 7GF /NF /    N' /F  FN77 .? /77.F'

' :.'N  GF O F N  :/7 N6'F .F G.g' >'.GF' .150. .� HNN'  )  :/7 N6F' F.G H GF' ''7 .150 ''7 /.7NNN � � HNN'  )
  /7 N6F' /G. H GF'300  G7/G /7 N8 /.7F. N' � HNN'  )100 0 % .:/7 N6F' F.G   Ng' 7/? .  150   N HNN'  )

  /7 N6F' /G.   Ng' 7/? /.7NNN300/ .   N HNN'  ) �/77.'F /NF GN'7F' //? FF'  N?/. OF( /7 N6F' GFG G/ . .
0 ./N'.F.7GF' NGFF' 77F 6N6G. .    7N  G.  >'.  /'GN7 H F .  /7 N6F'  ..N .150 .  N7NGN � HNN'  )

/FG. GF0N �/ F.GF' / .7g' . 7/ / .GN'G    N FGF //'N   N ?NG/.  .NN GF'    N' 7N77 7N.N H / .  .
 .NFN.7GF'   Ng' /'G/ O'?   .GNG ?8N.  / HN7F' 7G7. ? ..N   Ng' /'G/ ?NG/F ///'N />GN  .  7N7GF'

 8N /.. / //  H F G.7/ .7N. F7 /NFG'F30 . . G 7  FGF /FN.7GF'   Ng' /N/N. .N7 . .  O  NN H / .  .
 .NGG 7G'F /NF/g' HNG.N H GF' ''7 /7 N8 O'? /N7 GF' 7N> /  GF' /NGG/F' ? G..' .  /77.F' NGG 7  F 'N

 /77.F' .GG 7  F/N .  .N/NFGF'N /77.'F /N7 GF' 7N> /  GF' /NGG/F' ? G..' GNN HN'/. /N  F.   NgF .NGF GF'
'/N(  /NF GF' H'7Ng' ?'/N( 677  /77g  /F7 ./NGG/F' 7 FGF' .N7 . .'N HN'/. GNN .F / /N  F .  )? O'? .NN7.F' .

   G7 /7 FGF' FN/G.060 .H GF' ''7. /F'G.GF'N GF.'F ' Ng' G >FF' .  )  /7 GF' FN/G. O'? .NN7.F' .07 G >FF' .  )
  N/' .  . ..7/ . /F'G.GF'N ' Ng'. 

 
 GF   /7 GF' FN/G. O'? .NN7.F'04  )/77.F' 8'7>'. /F'G.GF'N ' Ng' G >FF' .. 
 GF   /7 GF' FN/G. O'? .NN7.F'08/77.F' /7'7إ. /F'G.GF'N ' Ng' G >FF' .  ) 

 
26/06/2024 H'7.F .FG7' /G76 

 GF  .  . .FGF' .F GF' G G'F /77.F' 0 . 7/ ?.'7  7N7F. O'? .NN7.F'31  /12  /2023 G..G F  /G. G  
 GF .NN7.F'  .F GF' G GF' .? /7'7g' 7'/  ' G?' / 0 ''7.( O'?2023 G 

 
 GF  /G.'7 N 7NGF GF0N �/G.'7GF' /F/F /N7N. O'? O' F. .NNg7GF' .N. .  /77.'F 0 . 7/ ?.'7  .NNG. O'? .NN7.F'

 /NF GF' /F7'F /NNF7F'N /F /F'N .F /F' ?.7'F /77.'F /NF GF'  &'NFF' FNG/.N2024 ?.7F'N G /NF GF' /F7'F HNg'2025 
G. G.' /N/N.N 

 
 GF   >'.  G77 O'? .NN7.F'2,900,000 /F7F' .? /7'7g' 7'/  ' G?g /'  GG7 N7NGN � GF' /& GG7.N H FNN'  )

 .  /N .FGF' /NF GF'31/12/2023 G 
 

 GF  /? F7'F /N.7GF' H N /77gN /77.F' .N.  ..N ..F' H G?g' O'? .NN7.F' NGGF ..F'N /7N/NGF' 0/N FGF'N /7 /.F'N
 /. / .7/ .FGNg' /7   ?N. .? /7 .? .GN   N  /7g .  /N'7  .  NF' H  7. .. .N7/ .'? /7'7g' 7'/ 

 /GNF. FNGGF'5.8  G GF' H F .N7Ff'   & G? ?  /77.F'   G... ..F' 7 GNg'N 7N7.F' 7GF.N   . 7NF7.F'N � HNN' 
2024G 

GF   NGGF ..F'N /7N/NGF' 0/N FGF'N /7 /.F'N /? F7'F /N.7GF' H N /77gN /77.F' .N. .G. ..F' H G?g' O'? .NN7.F'
 /GNG .>'. /N/ .FGNg' /7   ?N. .? /7 .? .GN   N  /7g .  /N'7  .  NF' H  7. .. .N7/ .'? /7'7g' 7'/ 

 G GF' H F H G?g'2023  >'.  G53,963GF0N � ) )F 7  //& 7F' /N7 /.F' 7N7.F . 
 GF  /0 .Ng' /7'7g' 7'/  NGGF ..F'N .N/G.'F  7.GF' ?F 7GF' /77gN /77.F' .N.  ..N ..F' H G?g' O'? .NN7.F'

 /N'7  ..N7/F' 6N6GF'/.? .. g/.? .. G 7F'/.? /0 .Ng' /7'7g' 7'/  NG?N  '7  .. .N7/ .. .'? .. /.  
N   N  /7g .  /GNF. FNGGF' /. / .7/ .FGNg' /7   ?N. .? /7 .? .G1  7N7.F' 7GF.N   . 7NF7.F'N � HNN' 

 G GF' H F .N7Ff'   & G? ?  /77.F'   G... ..F' 7 GNg'N2024G 
 GF GF' .? NNFN ?.7 N' NNFN G7F FG.. .NGG 7GF' O'? /N'/7  / .7' ?N8N.. /7'7g' 7'/  6NNG. O'? .NN7.F' G 

 .  . .FGF' .F GF'31-12- 2024G. 
 GF   /7FGF' .  77'NF' 7NF7.F . /N7 GF' /  GF' /NGG/F' /N/ 7. /7'7g' 7'/  6NNG. O'? .NN7.F'1 /G. 7F' /7 GF' .  )

7/' 7'/  /7N7 /N  F O./ N' /N7 GF' /  GF' /NGG/F' /F 'N  .N7 . .  G ? //GF GF0N �0 77.F' G >F .  HN7.GF'N /7'
 /GG 7GF' 0 77.. /7 .F' 0 77.F' G >FF /NFNGF.F' /N& F' .  /77'NF' 7N7.'F O F N GF0N �F.N'  G N' 8NGGF'

/.7/GF'. 
 

27/06/2024 NF'7G?F' 7NNط.FF H'.7 /G76 
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 GF  .  . .FGF' .F GF' G GF' .? /77.F' 0 . 7/ ?.'7  7N7F. O'? .NN7.F'31  7.G7N72023G..G F  /G. G.  
 GF  .  /N .FGF' /NF GF' /F7F' .? /7'7g' 7'/  ' G?' / 0 ''7.( O'? .NN7.F'31  7.G7N72023G. 
 GF )F 7   ./G7NNF' /N&/ FN/G. O'? .NN7.F' 
 GF   >'.  G77 O'? .NN7.F'2,176,000 .  /N .FGF' /NF GF' /F7F' .? /7'7g' 7'/  ' G?g /'  G  � )31  7.G7N7

2023G. 
 GF  /NF GF' /F7F' .? NNFN ?.7 N' NNFN G7F FG.. /N'/7  / .7' ?N8N.. /7'7g' 7'/  6NNG. O'? .NN7.F'2024G. 
 GF   /7FGF' .  77'NF' 7NF7.F . /N7 GF' /  GF' /NGG/F' /N/ 7. /7'7g' 7'/  6NNG. O'? .NN7.F'1 /G. 7F' /7 GF' .  )

 //GF GF0N �0 77.F' G >F .  .N7.GF'N /7'7g' 7'/  /7N7 /N  F O./ N' /  GF' /NGG/F' /F 'N  .N7 . .  G ?
/.7/GF' /GG 7GF' 0 77.. /7 .F' 0 77.F' G >FF /NFNGF.F' /N& F' .  /77'NF' 7N7.'F O F N �F.N'  G N' 8NGGF'. 

 GF  77'NF' 7NF7.F . /N7 GF' /  GF' /NGG/F' /N/ 7. /7'7g' 7'/  6NNG. O'? .NN7.F'  /7FGF' . 2 /G. 7F' /7 FGF' .F  )
 /7'7g' 7F'/  /7N7 /N  F OF./ N' /F  GF' /NGG/F' /FF 'N  .N7 F. .F  G ? //GF GF0N 0 77.F' G >F .  .N7.GF'N

 /NFG7F' .F .G'F /  GF' 0'' .F/'N /NN..F'N N7 FGF' 7NN7.F . /F'G.GF' /7.Fg'N H G?gF GF0N �F.N'  G N' 8NGGF'
 7N>N 0'7 FGF' /7'7(N /77 .F' O'? ?N.F' /7.F'N   GN7F.N 0'7 FGF' ?N.N ''7gN 0'7 FGF' 7N.'.N /N NGNF'N /NFG7F'

.F .G'F G GF' GN>F.F'N /N7 FGF' /7.F/'N /NN/F F' 0'7 ..N/'N /N7 FGF' /7 NNF'N. 
 /GN  7N.7/F' /77g
 G 77gN N7GGF'- 

 HNNFNF G HN.N N 
585,000 

O'? .NN7.F'  /G.'7 N 7NGF GF0N /G.'7GF' /F/F /N7N. O'? O' F. .NNg7GF' .N. .  /77.F' 0 . 7/ ?.'7  .NNG.
 .F GF' G GF' .  NNF7F'N �)/F /F'N .F /F'  ?.7'F /NF GF'  &'NFF' FNG/.N2024 G ? .  HNg' ?.7F'N �G2025 /N/N.N �G

G. G.'. 

 GF G8NG'F /77.GF'   Ng' .  F7. O'? .NN7.F'   N   G. .  F7.F' 'FG 7N7g /N/N.. /7'7g' 7'/  6NNG. O'?N .N
F. FG. H 7 '0( .NG8NGF' O'? 8N7G    N FGF 7N7..F' 7GN. 

 GF  //7'7g' 7'/  NGGF ..F'N /NF/GGF' 0 ? F7'F H'N. /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'
NGGF'N �H'8NGF' GN7'F'/.? g/.?  0 NNg7.F' /F/F NG?N �H'8NGF' /GN  H'8N  / NGGF'N �H'8NGF' GN7'F'/.? .'? /

 7NF? GNF G. .? /7 .? .GN �  N  /7g .  7N> /N'7  FNFGF' 6N6GF'/.? /GN  / /N7F' /NFNGF.F' /F/'F'N 0&  GGF'N
 G GF' H F 0  /FN2023 >'.G.  N'6  N' /N'NGG. 7N7g N' HN7 G11,018,913  �)F 7   .N7NGN 

 GF  //7'7g' 7'/  NGGF ..F'N /7N/NGF' ' F.F' 7'NGF 7'/  /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'
 �  N  /7g .  7N> /N'7  �H'8NGF' /GN  H'8N  / NGGF'N �H'8NGF' GN7'F'/.? .'? / NGGF'N �H'8NGF' GN7'F'/.? g/.?

 GNF G. .? /7 .? .GN G GF' H F 0  /FN 7NF?2023 >'.G.  N'6  N' /N'NGG. 7N7g N' HN7 G57,694,171  �
)F 7   .N7NGN 

 GF  NGGF ..F'N / /F.GF' /NF N7.F' 0 /.FG'F ' F. ?F7  /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'
 .'? / NGGF'N �H'8NGF' GN7'F'/.? g/.? //7'7g' 7'/  /F/F NG?N �H'8NGF' /GN  H'8N  / NGGF'N �H'8NGF' GN7'F'/.?

 .? /7 .? .GN �  N  /7g .  7N> /N'7  FNFGF' 6N6GF'/.? /GN  / /N7F' /NFNGF.F' /F/'F'N 0&  GGF'N 0 NNg7.F'
 G GF' H F 0  /FN 7NF? GNF G.2023 >'.G.  N'6  N' /N'NGG. 7N7g N' HN7 G21,704,629  .N7NGN �)F 7   

 GF  g/.? //7'7g' 7'/  NGGF ..F'N /N7 FGF' G7 . H  7 HN/F7N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'
 OF( /NFN? /GG 7  .? /7 .? .GN �  N  /7g .  7N> /N'7  H GN7.F' F7N  g/.? / NGGF'N �H'8NGF' GN7'F'/.?

 G GF' H F 0'7 G/.N/'2023' HN7 G >'.G.  N'6  N' /N'NGG. 7N7g N43,798,424 )F 7   .N7NGN � 
 GF  g/.? //7'7g' 7'/  NGGF ..F'N /N 7 FGF' G7 . H  7 HN/F7N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'

/7 .? .GN �  N  /7g .  7N> /N'7  H GN 7.F' F7N  g/.? / NGGF'N �H'8NGF' GN7'F'/.?  87' ''7.F / /F  /G 7 .?
 G GF' H F2023 >'.G.  N'6  N' /N'NGG. 7N7g N' HN7 G22,881,375 )F 7   .N7NGN H N 7 

 GF  g/.? //7'7g' 7'/  NGGF ..F'N N7 FGF' ' 7/g' HN/F7N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'
7'F'/.? .'? / NGGF'N �H'8NGF' GN7'F'/.? �F/GGF' .G/7F'/.? /   / NGGF'N �H'8NGF' /GN  H'8N  / NGGF'N �H'8NGF' GN

 G GF' H F 87' ''7g .? /7 .? .GN �  N  /7g .  7N> /N'7 2023 >'.G.  N'6  N' /N'NGG. 7N7g N' HN7 G
306,899,581 )F 7   .N7NGN � 

 GF  /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F' g/.? //7'7g' 7'/  NGGF ..F'N N7 FGF' ' 7/g' HN/F7N
 �F/GGF' .G/7F'/.? /   / NGGF'N �H'8NGF' /GN  H'8N  / NGGF'N �H'8NGF' GN7'F'/.? .'? / NGGF'N �H'8NGF' GN7'F'/.?

 G GF' H F 0'//N 7'77.N' .? /7 .? .GN �  N  /7g .  7N> /N'7 2023N' /N'NGG. 7N7g N' HN7 G  >'.G.  N'6 
33,766,454 )F 7   .N7NGN � 

 GF   O7G' /N.   G N' .  '7/? /77.F' ''7g O'? .NN7.F'2,000,000 /77.F' .G8NGF   7N7.. 87>. GF0N  G N )
 /7'7g' 7'/  6NNG.N /77.F' 77'N  .  O N.'0 ''7.F' FNNG. HNGN H' O'? .NG8NG'F /77.GF'   Ng' .  F7. .G6

? G G.إ.   G 7G' //  H F ''7.F' /N'G12 8 G.//'  .N H' O'?N /N7 GF' 7N> /  GF' /NGG/F' 7'7G .N7 . .  '7 g )
  .? /N6. / //GF /'7..GF'   Ng .3 ?... //GF' GFG ' GFF' /G.N �/N7 ? 7N>F' /  GF' /NGG/F' /F 'N  .N7 . .  0'NFN )

.    N'? 7N7FGF' 7.'NGF'N 0'''7.g' /77.F'  /F.F' O'? /F 'NGF' H / .  GF0N /G GF' 0'0 /&'N'F'N /G>Fg'18 .
)F 7  . 

 
27/06/2024 7'G/.7g'H /NGF.FF GN7F' 7.'.G /G76 

 GF  .  . .FGF' .F GF' G GF' .? /77.F' 0 . 7/ ?.'7  7N7F. O'? .NN7.F'31  7.G7N72023 G..G F  /G. 
 /G/'  NG'7.( /77g
 G( 77gN G 7.F'
 HNNFNF G HN.N N 
 )G( 77gN G 7.F' 

465,000 � 

 7NGF GF0N �/G.'7GF' /F/F /N7N. O'? O' F. .NNg7GF' .N. .  /77.'F 0 . 7NF' ?.'7  .NNG. O'? .NN7.F'
 /NF GF' /F7'F NNF7F'N /F /F'N .F /F' ?.7'F /77.'F /NF GF'  &'NFF' FNG/.N /G.'7 N2024 /F7'F HNg' ?.7F'N G /NF GF'

2025 G. G.' /N/N.N 

 GF  .  . .FGF' .F GF' G GF' .? /7'7g' 7'/  ' G?' / 0 ''7.( O'? .NN7.F'31  7.G7N72023 
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 GF  >'.  G77 O'? .NN7.F'1,112,000  .  . .FGF' .F GF' G GF' .? /7'7g' 7'/  ' G?g /'  GG7 �31  7.G7N7
2023 

 GF  7'/  6NNG. O'? .NN7.F' .F GF' G GF' .  NNFN ?.7 N' NNFN G7F FG.. /N'/7  / .7' ?N8N.. /7'7g'2024 
 GF   /7FGF' .  77'NF' 7NF7.F . /N7 GF' /  GF' /NGG/F' /N/ 7. /7'7g' 7'/  6NNG. O'? .NN7.F'1 /G. 7F' /7 GF' .  )

F' /NGG/F' /F 'N  .N7 . .  G ? //GF GF0N �0 77.F' G >F .  .N7.GF'N /7'7g' 7'/  /7N7 /N  F O./ N' /  G
/.7/GF' /GG 7GF' 0 77.. /7 .F' 0 77.F' G >FF /NFNGF.F' /N& F' .  /77'NF' 7N7.'F O F N �F.N'  G N' 8NGGF'. 

 GF  / /7'7g' 7'/  ' G?g ..F'N N7 FGF' 7 G/.NgF /'NF /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?/' O'? .NN7.F'
 H GN'N /F   �GN7F' H GN'N  /NG �GN7F' H GN'N /GN  �GN7F' H GN'N /G/' �GN7F' /GN  .. H GN'N

 . 0   G.F' /GNG .F 7N ?N7GF'N .. GGF' 7 /N( .? /7 .? .GN /7g .  /N'7  GN7F'24,580,738  .? N7NGN �
 G ?2023GG.  N'6  HN/.N /N7 /. 7N' O'? .G. 0   G.F' /  7 H'N GF 7  ./N'N 

 GF  / /7'7g' 7'/  NGGF ..F'N /N7 /.F' 0 N7N.'F GN7F' /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?/' O'? .NN7.F'
 . 0   G.F' /GNG .F 7N /? G. /N7N. .? /7 .? .GN /7g .  /N'7  �GN7F' /GN  .. H GN'N4,269,760  �

 G ? .? N7NGN20230   G.F' /  7 H'N G F 7  ./N'NGG.  N'6  HN/.N /N7 /. 7N' O'? .G. 
 GF  .. H GN'N / /7'7g' 7'/  NGGF ..F'N GN7F' /GN  .. H GN'N .N.N /77.F' .N. .G. ..F' 0   G.F' O'? .NN7.F'

 . 0   G.F' /GNG .F 7N  G 7  .? /. Fg . /?N /  GN7 7  .? /7 .? .GN /7g .  /N'7  �GN7F' /GN 
1,868,908 G ? .? N7NGN �2023F 7  ./N'NGG.  N'6  HN/.N /N7 /. 7N' O'? .G. 0   G.F' /  7 H'N G 

 GF 0 NNg7.F'N 0&  GGF' /F/F /N&/ FN/G. O'? .NN7.F'. 
 GF  /G/' / /7'7g' 7'/  NGGF ..F'N /7 /.'F GN7F' /N G /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?/' O'? .NN7.F'

 .. . 0   G.F' /GNG .F 7N /? G. /N7N. .? /7 .? .GN /7g .  /N'7  �GN7F' H GN'N1,990,646 .? N7NGN �
 G ?2023F 7  ./N'NGG.  N'6  HN/.N /N7 /. 7N' O'? .G. 0   G.F' /  7 H'N G 

 GF F ..F'N /7 /.'F 7'. GN7F' /77gN /77.F' .N. .G. ..F' 7NFGF'N H G?/' O'? .NN7.F' .. /G/' / /7'7g' 7'/  NGG
 . 0   G.F' /GNG .F 7N /? G. /N7N. .? /7 .? .GN /7g .  /N'7  �GN7F' H GN'N5,990,470  .? N7NGN �

 G ?2023F 7  ./N'NGG.  N'6  HN/.N /N7 /. 7N' O'? .G. 0   G.F' /  7 H'N G 
 GF /G.'7GF' /F/F /N&/ FN/G. O'? .NN7.F'. 
 GF .NN7.F' /7'7g' 7'/  .  /NNGGF' 0'''7.(N 7NN G N 0 N NN /N&/ FN/G. O'?. 
 GF 0 GNNG.F'N 0&  GGF' /N NN /N&/ FN/G. O'? .NN7.F'. 

 

 

27/06/2024 /?N77F' 0'..NFF /7N6طF' .N. G?'طG /G76 
 GF GF? /F/.FGF' H /'F' ' G?'N /7'7g' 7'/  ' G?' 0&  G  /N NN FN/G. O'? .NN7.F' )F 7   /NFNGF.F' /7'7g'N. 
 GF )F 7   0 NNg7.F'N 0&  GGF' /F/F FG? /N&/ FN/G. O'? .NN7.F'. 
 GF )F 7  .)/77.F' /7'7(  F. /F'G.GF' /77.'F ' N/' /77.F' G >F .  7.? /NF /F' /7 GF' FN/G. O'? .NN7.F'. 
 GF  G >F .  /7.? /GN .F' /7 GF' FN/G. O'? .NN7.F' )F 7   .)G.'7'7GN 7'/GF' ? G..'  F. /F'G.GF' �' Ng' /77.F'

)/F /F' /F.F'  O'? /F 'NGF' H / .  
 GF )F 7   .) / .7/' ?N8N.  . F'G.. HN/ /N // /  G7 ' Ng' /77.F' G >F .  /7   /  6( O'? .NN7.F' 

7N/'F .NNg7GF' .N. .  /7'7g' 7'/  ' G?' . ..F' O'? .NN7.F' .N7 . .  '/.. ..F' / 7 FF' /7  NNFNN2024 O .F. /N/ 0'NFN ?.7'   ./ N G
 .N7 ..6  NNFNN2028).NNg7G'F /N.'FF' /7N7F' F 7  .G. 

25% >NN7F' /GN  
25% /N.GF' .  N 
25% FN .F' /GN  
25% .N ..F.7 G 7GN. 

 

18/09/2024 /N.طF' P/GFF' /G76 
 GF  FN/G. O'? .NN7.F')F 7   .)/77.F' 8'7>'  F. /F'G.GF' ' Ng' /77.F' G >F .  /G.'7F' /7 GF' 

 

09/10/2024 /N7'..F' 0'G/.FF FF.GF' 87?F' /G76 
 GF   /7 GF' FN/G. O'? .NN7.F'4)F 7   .)/77.F' 8'7>'  F. /F'G.GF' �' Ng' /77.F' G >F .  ) 

 

23/10/2024 NFg' .7'/FF /G7?GF' /G.6 /G76 
 .N7 . .  '/.. ..F' / 7 FF' /7N/'F .NNg7GF' .N. .  /7'7g' 7'/  ' G?' . ..F' O'? .NN7.F'26/10/2024  . .F. /N/ 0'NFN // /   ./ N

 .N7 . . 25/10/2027)/N.'FF' /7N7F' F 7   G. 
 GF  .  /N .FGF' /NF GF' /F7F' .? /NF GF'  &'NFF' O'? ? 7/'31/12/2023   ..G F N. 

20% /F F .G/7F'/.? ONNGF' 
20% /GN  /G/' /N7F' /N7? 
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20% /?7 6N6GF'/.? 77 FF'/.GF' 
20% .G/7F'/.? ONNN ' NNNF' 
20% .N7/ 77 FF'/.? 77 FF'/.GF' 

 

06/11/2024 7'G/.7gF /NGFG /G76 
 GF /77.F . /7'7g' 7'/  .  /NNGGF' 7NN G N 0'''7.(N 0 N NN O'? .NN7.F' 

 

27/11/2024 /N&'6>F' 0'G/.FF NG7G /G76 
 GF   G 7GF' .  G/FGF' .'7F' O'? ' F.  N..F' 6N6GF' /.? /GN  / 0 .N/' /7'7g' 7'/  NG? H6? O'? .NN7.F'

  .  7/7' G'GN NFF'N /N  7 /?NG/  /77g10) F 7    /77.F' H   ''7 .  )% . 
 

04/12/2024 .N./F' H'GNF7 7N.G/F' /?NG.G /N.طF' 0'G/.FF 

 .N7 . .  '/.. ..F'N / 7 FF' /7N/'F .NNg7GF' .N. .  /7'7g' 7'/  ' G?' . ..F' O'? .NN7.F'10/12/2024 .N7 . O./ 0'NFN ?.7' //GFN G
09/12/2028).NNg7G'F /N.'FF' 7N7F' F 7   .G 

17% .N.NF' 6N6GF'/.? H GN'N .7 
16.6% .N.NF' 6N6GF'/.? /GN  /F 7 
16.6% .N.NF' 6N6GF'/.? H GN'N G .G 
16.6% 7 7FF' .'? g/.? F7N  
16.6% .FN77F' 7NG/ H GN'N .G/7F' /.? 
16.6% 6.7NF' g/.? H GN'N g/.? 

 'N G7.N 7N'7.
 HN.N N  87.N7

 HNNFNF G5,888 
 G/&. 7 GNg' 
)/N7NG7F' 0/ N7F' 

/77.F' 0 . 7/ ?.'7  .NNG. O'? .NN7.F'  /G.'7 N 7NGF GF0N �/G.'7GF' /F/F /N7N. O'? O' F. .NNg7GF' .N. . 
 .F GF' G G'F /NNF7F' /NF GF'  &'NFF'N /F /F'N .F /F' ?.7'F /NF GF'  &'NFF' FNG/.N2025 .F GF' G GF' .  HNg' ?.7F'N �G

2026G. G.' /N/N.N �G. 

 GF  / .7' ?N8N.. /7'7g' 7'/  6NNG. O'? .NN7.F' .? NNFN ?.7 N' NNFN G7F FG.. /77.F' .GG 7  O'? /N'/7 
 /NF GF' /F7F'2025G. 

 GF   /7FGF' .  77'NF' 7NF7.F . /N7 GF' /  GF' /NGG/F' /N/ 7. /7'7g' 7'/  6NNG. O'? .NN7.F'1 /G. 7F' /7 GF' .  )
F' /NGG/F' /F 'N  .N7 . .  G ? //GF GF0N �0 77.F' G >F .  .N7.GF'N /7'7g' 7'/  /7N7 /N  F O./ N' /  G

/.7/GF' /GG 7GF' 0 77.. /7 .F' 0 77.F' G >FF /NFNGF.F' /N& F' .  /77'NF' 7N7.'F O F N �F.N'  G N' 8NGGF'. 
 GF   /7FGF' .  77'NF' 7NF7.F . /N7 GF' /  GF' /NGG/F' /N/ 7. /7'7g' 7'/  6NNG. O'? .NN7.F'2G. 7F' /7 GF' .  ) /

 /7'7g' 7'/  /7N7 /N  F O./ N' /  GF' /NGG/F' /F 'N  .N7 . .  G ? //GF GF0N �0 77.F' G >F .  .N7.GF'N
)F 7   ./7  FGF' H G?g' 7NN G  /N&/ .  /77'NF' /7  FGF' /7.Fg'N H G?gF GF0N �F.N'  G N' 8NGGF' 

 
 

24/12/2024 0'H/䐣ل'H //?FF /N/N?7F' /G76F'  
? F. '  /G. FF' /NGF GF' 7'7.' /77.F .NGF GF' 6.. G7 g /.? //7N N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'

 /'/G.GF'N   N  /7g .  7N> /N'7  N77FF' /GN  /N7F' /7'7g' 7'/  NGGF ..F'N N7 N /77g .GG 7  7 .7  //'
GNP  �)7F/Fg' ?7 g  //. .  7/.  7 /N( /F? .  .N7 .. ?28-02-2009  //7NN 0'N7g'N 7/G'F /N7NG7F' /77.F' .N.

 /N >F 7//GF'N �6.. G7 g/.?26/02/2025 G ? H F F  G.F' >'.  H'. O G'? �G2024  G2,000,000 /N �N7NGN � )
)F 7   .F  G.F' 'FG .  /N'NGG. 7N7g /.NN. 

? F. ' .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'  /NGF GF' 7'7.' /77.F .NGF GF' 6.. G7 g /.? //7N //'N /77.F' .N.
   N  /7g .  7N> /N'7  N77FF' /GN  /N7F' /7'7g' 7'/  NGGF ..F'N N7 N /77g .GG 7  7 .7  //' /G. FF'

'N.F' /NG7F' 677G. 6N6GF' /.? .. /GN  7N g' ?7 g //. .  N7 N 87G  7 /N( /F? .  G'/G.GF'N .N7 .. ?GNP  /N06-
04-2017 G ? H F F  G.F' >'.  H'. O G'? �2024  G2,084,250 .F  G.F' 'FG .  /N'NGG. 7N7g /.NN/N �N7NGN � )

)F 7  . 
? F. '  /NGF GF' 7'7.' /77.F .NGF GF' 6.. G7 g /.? //7N //'N /77.F' .N. .G. ..F' 7NFGF'N H G?g' O'? .NN7.F'

' /G. FF'   N  /7g .  7N> /N'7  N77FF' /GN  /N7F' /7'7g' 7'/  NGGF ..F'N N7 N /77g .GG 7  7 .7  //
' /NG G.' ' >F( .  G'/G.GF'N  /.N 87' 7  . 7. /Fی .N7 .. /715-05-2022 G'   /7N7g. H.8یN'F .& 7 N7 H(  

F.' 8/ 7   Gg7 /7'.' 7'7 /ی F GF' /6. FF N0 G77 )/G ?H'. O G'? �  G ? H F F  G.F' >'. 2023  H 7 G1,286,735 )
 G ? H F F  G.F' >'. N �N7NGN �2024  G5,468,625 .F  G.F' 'FG .  /N'NGG. 7N7g /.NN/N �N7NGN � )

)F 7  . 
 
 

24/12/2024 0'H/䐣ل'H //?FF /N/N?7F' /G76F'  
 .NNg7GF' .N. .  /7'7g' 7'/  ' G?' . ..F' O'? .NN7.F' .  '/.. 0'NFN /G.7' //GFN / 7 FF' 7'/GF' /7N/F09/01/2025 .  . .F.N G

08/01/2029G. 
 



/NFH䐣7/'7'0 'لgF .N..H HN7' HH/F7F PNF7F' 7N7F.F' Osool & Bakheet IPO Fund Annual Report 

 

18 
 

12.5% .N.F' /G/' /GN  '/F GF' 
12.5% /GN  GNNN N7G  '/F GF' 
12.5%  GF .' ?F   .. /GN  '/F GF' 
12.5% F..F' .G/7F'/.? .GN' '/F GF' 
12.5% ..N7/F' g/.? G 7F'/.? 0 .Ng' 
12.5%  '7  .. .'? ..  NG'7.( 0 .Ng' 
12.5%  '7  .. .'? .. /.   / 0 .Ng' 
12.5% .NG g '   N '/F GF' 
 GF )F 7   ./77.F' /G7N/ FNF7 FN/G. O'? .NN7.F' 
 GF )F 7  ./G.'7GF' /F/F FG? /N&/ FN/G. O'? .NN7.F' 
 GF  0&  GGF' /F/F FG? /N&/ FN/G. O'? .NN7.F')F 7  .0 NNg7.F'N 

 

 
5. 7N7F. 7F.G /7'/' HH/F7F' PNF7F' OF? H' PN./N –OF? FN.7 H'/GF' g 77/F'-  0'?N6NGF' N.F' .G. 'G.6F'FG H 0'7'7FF' 

/7/'7F' F? GF0 'G. NG GF0 ''/' HH/F7F' H FNF/. HH/F7F' GG'/G䐣ل. 

'. :HH/F7F' /7'/' 7F.G ''6?' ''G7' 

 7N&7F'" .N.. FN7'N FN/F' H'G7. /G/G 76.– "FF.7G 7N> N6? 
"FF.7G 7N> O'N6?" /H'/F' 77'F /G/G H8'G 

"FF.7G 7N> O'N6?" NF'7G/GF' /G/G GNG? 7G'? .G 
౫残 /.? H7'7 "OgF.7G O'N6?" PH'?7FF' /G/ 

౫残 /.? ౫残 /.? /G/G  6NH/F'“ O'N6? "OgF.7G 
 

 

G ''6?' 0gG&G F? /6.F:HH/F7F' /7'/' 7F. 
1.  7N&7F'" .N.. .NN N .N/F' H G7. /GN  7..– "FF.7  7N> NG? 

 /GN0 .Ng'  H /  .  .N7..GF' //' .  .N.. 7..7 G/.N/'N  .N7.?N /G.N .? /N6. /N'G? /7...N/ .G ?/  .  /NF GF' G.7N7  '/.
 /7.GF' 1988-1993  /F )G /77g  Hoare Govett)   GF.  /Union Bank Of Switzerland )  /FF.F'  .  FGG'F 

(Credit Suisse Asset Management)  .7 F  //? /'F. /N/H F G ? . N .0 7N'GF' G'. .  G'G?1994 G '.F'  .N.. 677 0'7 ..N F 
 G ? .   / ./NF GF'2004 .N.. /?NG/  '.F' G/N7 G/.N/'  .N..N HN7' /77g OF( .FNN. ..F'/N7 G/.N/' G ? 2014G  /NNG? F>g /GN

 /N7NG7F' /NF GF' HN7F' /7'7( 7'/ HN'/..  .N..N HN7' /77g /7'7( 7'/  NG? .7F  .N.. .' F>.N GF0 OF( /  6(/N7 G/.N/' 77FN .
.' H'.  ./N.7GF' HN/F' .  H GF' H'NN'. 7... /NGF ?N /NGN'G( 0'7G.'  .  0'76 N  //? FGG. G G .N../  6g .  0 &  OF(0/ FGF'  .?

 F& NN .  7/? .  07.F /N.7GF'N /N7NG7F' H GF' H'NN' F GF'  /NFN/F'N /N.7GF'N /N7NG7F'/  6g .  .  7/? OF(0 N'N.F' 0/ 7NF ' .Fg' 
87.NN7 )/NGF GF' ,' .Fg'  ... /N7F7GF' .F' //?N  /N.7? /NFNN6G'. 0'NFG ?  0'' FF/NGF ?N (. 

 
2.  /GN  H8  "FF.7  7N> O'NG?" 7N'/F' 77 F 

 /G  . .  H G?g' /7'7( .  'NN7NF G.F' /.77 O'? F7 / �/N7 G/.N/' .N..N HN7' /77g  /F NFNGF.F' 7N&7F' .7F  O NF / F>.N
 "/F .7N."(Portland State University) /G  . .  �H G?g' /7'7g "' 7" /N'7 .  /7'7g' .  7N.7. GF' /.77 O'? F7/ GF0 /G.  / �
 "..NN"(City University) .//N.GF' /G'GGF . 

 
3. "FF.7  7N> O'NG?" .F 7GNGF' /GN  GNG? 7  ? .G 

'GGF' �8 N7F' �/NN/F F' 0'7 ..N F .F 7GNGF' ..G  ./ 7 �H G?' F.7N 7 ..7 N '/F   O'? F7 / �/N7NG7F' /N.7GF' /G
 G ?  GN7 '. "' 7G." /G  . .  /NF/GF' /N/F F' .  7N.7. GF'1984 �0N7N. .  /NGN7 g' /G  /F' .  /NF/GF' /N/F F' .  'NN7NF G.N .G

 G ? �H F.F1982.G 
   

4. "O F.7  O'NG?" NN ?7FF' /G/ g /.? H7 7 
 /77g .  NFNGF.F' 7N&7F'N GF GF'' G6(  7NGN G'GF' /G  . .  /.N NGF' .  'NN7NF G.F' O'? F7 / �/N7'7g'N /NF GF' 0'7 ..N F

 .F   7N/  /7  g O'? F7 /N �.N '.'F /  N /77g .  /NFNGF.F' /F/'F' 7N&7 .7F  F>.NN ".7Fg'N 07N." /G  . .  7N.7. GF'N
 /G.G CFM  /G.G  N7'7( .N N  /7  gNCMA /NGG/F' NG?N  .NN7'7g' .N.N NG'F /NGN7 g'IMA /N/ . 77GF' ? 7FF' .  /7.F GN/FN .

 /N NGGF' /NGG/F' .  G.NNG? OF( /  6g . �7 G/.N F N7NG7F' GF.F'N .F 7N7.F' N7NG7F' GF.F'N 7 .F' GF.  /F //? .7 F  F>g
.)/  GNF' /'/ N 8 N7F' //N7.  /NGN7F' /  GNF' /7N'GF 

 
5.   N  g /.? 6NN/F' g /.? /G“"O F.7  O'NG? 

 /77g .  7N&7F' .& FITA Agri Ltd.   O F. N FG?  F/   0 N'GGF'N 0 FG7F' H /  .  /7.F GN/F �H .N. 7 .7F7GF' N7NG7F' /77g . 
)HNFNF' 7'/7( �/7 .F' 0 /N77F' �.N/'F /NF GF' H'NNg' �0'NN.N/'N 0  /F/' �/NFNg' /  GF' 0 . ..7/'  .N7 /.F' FNNG.F' 0 N'G? .? O G 

G ?  GN7 '. /F .7N. /N/N /G  . .  /NF GF' .  'NN7NF G.F' /.77 O'? F7 / 2005 G 
 
 

   :HH/F7F' /7'/' 7F.G ''6?' 0'NFH&7GH 7'H/' 
   
  FN.N O'? HN/F7F' /7'7( 7'/  ' G?' 0 NFN'7  FG.. H /GF'  :..f' �77NF' / 

▪ ?NG. O'? /F 'NGF' .  N  O  77 HN/F7F' HNGN ..F' /N7GN/F' 7N7 F.F'N 7NFGF' 
▪   /7 G'F O F N HN/F7F' 7N/  GF? /7GN /F 7  .7 G. N' O'? /G7 7GF' �O .N F  GF0 H 7 O. N �G'7gg'13 FN7 F7 /N&/ .  )

.7 G/.N/' 
 

 N6? 'GF>6N N.F' O7.䐣ل' /N7'G/.7g' FN/'F7F' /7'/' 7F'.G /NN6? 7'/' 7F.GHH/F7F' /: 
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  ..FG7F'  F'GF' HN/F7N .N7 7FGGF' HN/F7 /7'7( 7'/  ..NNG? 7N'/F' H8   .' F>.N 
              ./N8'NGF' HN7F'   N'. /7. .G'F .N..N HN7' HN/F7 /7'7( 7'/  /NNG? 7N'/F' H8   .' F>.N 

                                    7'/  /NNG? 7N'/F' H8   .' F>.N ./N?7.F' 7.'NGF' ?  /F 'N.GF' /NFNg' 0'7'/7g'   N'. /7. .G'F .N..N HN7' HN/F7 /7'7( 
                                       N'. /7. .G'F .N..N HN7' HN/F7 /7'7( 7'/  /NNG? 7N'/F' H8   .' F>.N/N7NG7F'. 

 
               .' F>.N6NN/F' g/.? ./N8'NGF' HN7F'   N'. /7. .G'F .N..N HN7' HN/F7 /7'7( 7'/  /NNG? 
                                     .' F>.N6NN/F' g/.? ./N?7.F' 7.'NGF' ?  /F 'N.GF' /NFNg' 0'7'/7g'   N'. /7. .G'F .N..N HN7' HN/F7 /7'7( 7'/  /NNG? 
                                     .' F>.N6NN/F' g/.?    N'. /7. .G'F .N..N HN7' HN/F7 /7'7( 7'/  /NNG?./N7NG7F' 

 
               .' F>.N.F 7GNGF' 7  ? ./N8'NGF' HN7F'   N'. /7. .G'F .N..N HN7' HN/F7 /7'7( 7'/  /NNG? 
                                     .' F>.N.F 7GNGF' 7  ? 7'/  /NNG? ./N?7.F' 7.'NGF' ?  /F 'N.GF' /NFNg' 0'7'/7g'   N'. /7. .G'F .N..N HN7' HN/F7 /7'7( 
                                     .' F>.N.F 7GNGF' 7  ?    N'. /7. .G'F .N..N HN7' HN/F7 /7'7( 7'/  /NNG?./N7NG7F' 

 
               .' F>.N.N.. 7.. F7 /7'7( 7'/  /NNG?./N8'NGF' HN7F'   N'. /7. .G'F .N..N HN7' HN/ 
                                     .' F>.N.N.. 7.. ./N?7.F' 7.'NGF' ?  /F 'N.GF' /NFNg' 0'7'/7g'   N'. /7. .G'F .N..N HN7' HN/F7 /7'7( 7'/  /NNG? 
                                     .' F>.N.N.. 7..   /NNG?   N'. /7. .G'F .N..N HN7' HN/F7 /7'7( 7'/./N7NG7F' 

 
                .' F>.NNN ?7FF' H7 7 ./N8'NGF' HN7F'   N'. /7. .G'F .N..N HN7' HN/F7 /7'7( 7'/  /NNG? 
                                     .' F>.NNN ?7FF' H7 7 ./N?7.F' 7.'NGF' ?  /F 'N.GF' /NFNg' 0'7'/7g'   N'. /7. .G'F .N..N HN7' HN/F7 /7'7( 7'/  /NNG? 
                                     .' F>.NNN ?7FF' H7 7    N'. /7. .G'F .N..N HN7' HN/F7 /7'7( 7'/  /NNG?/N7NG7F' 

 
 
 
 
 

  /7'/' 7F.G ''6?' 0&G'GG FN7'G. H'N. HH/F7F': 
❖ /'  G  /NNFN /GNF.  30,000 � )N'  5.00 )%.  GNN7 /7'7g' /NNF7F' HN/F7'F  G N' FG' FGF NG? 7NF G8N  .  /77.F' NFF'N 

>'.N  G7/? /G.7' ' G?'. 
❖ .F O6 F.N ' G?' 7'/  /7'7( HN/F7F' .  .NG8NGF' .  /77.F' N' 0&  G  N' 0//. 7N>F   .NNG? .  7'/  /7'7( HN/F7F'. 
❖ ?8N. GNN7F' /FN.7GF' O'? HN/F7F' FG.. ..N F. O'? G N' �/F7F'  .NN ? 7 GNN7F' /N'GGF' ' G?g 7'/  /7'7g' .N'F.7GF' 7N>N 

.N'F.7GF' .  7N> .G8N  /77.F' F7 12 .7 g   6g ./ OF( GNF G. 7G7F' '0( .?7 /. NF' 7NGNF 0 ? G../' ' G?g 7'/  /7'7g'. 
▪ /.NN /.  

 

6. :HH/F7 7N/GG F.7GF' 7.6F' /7'/' //G 
5 0'NFN N10 7 g' 

 

 /F'7GH HH/F7F' /7'/' 7F.G N6? /F'7G FN. FG./G H' FF/.G 87'?. Pأ. H'N.HH/F7F': 

▪ /.NN /.  
 

7. 7N7F.  PN./N H' OF? PNF7F' HH/F7F' /7'/' 7F.G–77/F' g H'/GF' FN.7 OF?-  H 'G.6F'FG .G. N.F' 0'?N6NGF' 0'7'7FF'
.GG'/G䐣ل HH/F7F' FNF/. H HH/F7F' ''/' GF0 NG 'G. GF0 F? /7/'7F' 

F .N..N HN7' HN/F7 /7'7( 7'/  G G /N7NG7F'   Ng . /7. .G' /FG.3  G ? H F 0 ? G..'2024G ?N6'N  //? 7'/GF' 6G F /GN 
 

 G'/Gg' FNFN.N HN/F7F' ''7' .FN F.   GNG.N/N7 G/.N/' :.'N      GG' . N 
1. ? G../' 7 FGF'  . HNg'  .N7 ..41/05/4202: 

•  /7.GF' H F HN/F7F' ''7' /.G F NG ? FG.. H'NN/' ''7' /'.FGF' /7.GF' H F N7NG7F' HN7F' ''7g HN7g' /7'7( /7>FN. 
• .GN'? />  NGF' .  7'7G.N/'N ? 7.7GF' 7/G ''7g' .N7N. O'? FGGF' /.G F   
•  87?.FN7 F7F' H G?' .? G'6.F/'N /F. 7GF' 7N7F. 

•  /.G F N' .FN7 F7F' /7'7( 7'/  ' G?' .    /77  .N  7F' 0'//.7  N' /F. N 0 /'7.G' 

2. ? G../' 7 FGF'  .  .N7 ..30/09/4202 G: 
•  /7.GF' H F HN/F7F' ''7' /.G F NG ? FG.. H'NN/' ''7' /'.FGF' /7.GF' H F N7NG7F' HN7F' ''7g HN7g' /7'7( /7>FN. 
• .GN'? />  NGF' .  7'7G.N/'N ? 7.7GF' 7/G ''7g' .N7N. O'? FGGF' /.G F   
• .FN7 F7F' H G?' .? G'6.F/'N /F. 7GF' 7N7F. 87? 

•  /.G F N' 7F' /7'7( 7'/  ' G?' .    /77  .N  7F' 0'//.7  N' /F. N 0 /'7.G'.FN7 F 

 

3. ? G../' 7 FGF'  .  .N7 ..18/12/4202 G: 
•   /7.GF' H F HN/F7F' ''7'NG ? FG.. H'NN/' ''7' /'.FGF' /7.GF' H F N7NG7F' HN7F' ''7g HN7g' /7'7( /7>FN. 
• .GN'? />  NGF' .  7'7G.N/'N ? 7.7GF' 7/G ''7g' .N7N. O'? FGGF' /.G F   
•  /F. 7GF' 7N7F. 87?.FN7 F7F' H G?' .? G'6.F/'N 

•  /.G F N' .FN7 F7F' /7'7( 7'/  ' G?' .    /77  .N  7F' 0'//.7  N' /F. N 0 /'7.G' 
 

GF' 7N7F. ,HN/F7F' ''7'N H G?' /G.'7  ,N7NG7F' HN7F'N H'NNg' ''7' :.GN /NN N' HN N  ?.7' O'? NN.N. 0 ? G../' ?NG. H'. O G'? /F. 7
 .? G'6.F/'N.HN/F7F' /7'7( 7'/  ' G?' .  0 /7.F  N' 0'//.7  N' /.G F  ,HN/F7F' H G?' 

  G0 ..' NNFN ..F' 0'7'7FF'N 77.F'  G' /7.F  HN7g' /7'7( 7N&7 N'/N 7 G/.N F NFNGF.F' 7N&7F'  N7N7 FG.. 0 ? G../' GFG 7GNNN   ..G F N
 7GF' 7N/  7NG/ GF0 OF( /  6g . 7'/GF' ' G?' ?   /7F  HN/ /F'N /GN .F' /7 GF . N G? GF? .NFN .  N' G'6.F/'N /F.4 FN7 F7 /N&/ .  )

 GF0 FG.NN /G GF' 0'0 /&'N'F'N /G>Fg'N .NF'NFF' ?NG. /.G FGF GF0N /NF GF' HN7F' /&NG .? /77 7F' 7 G/.N/'- 77NF' / H /GF' FN.N O'?- 
F7 /N&/ .    N'? 7N7FGF' 0 .'7.GF'.N7NG7F' HN7F' .  /G GF' 0'0  N  G.F' 8'7G.N'N 7 G/.N/' FN7  

:/77 7F' 0'7'7FF' 
.HN/F7F' /7'7( 7'/  /F 'NG. 7/7. G G/g'N 7N7.F' 7NN>.. F'G.N  GN  /7 FN HN/F7F' 7.. ..F' 0'7'7FF' ?NG. 
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0.  7N/G H  F>6G:HH/F7F' 
1 HH/F7F' 7N/G H'NF?H G7': 

   G7 N7 /. F/N ./N7 G/.N/' .N..N HN7 ' /77g1010219805 /N&/ O'? O' F. 7F7 )HN7 F' 0 7N'  /NF GF'   N/F.F /NF GF' HN7 F' /&NG . 
 F  G.F'N /7'7g' 0  /FظGNF'N  .N.7.F'N   G707-08126 ...7 .NF'6NGF' 7N7 ,.N7N.F' 07. �/   G'GF' FN77 :H'NFGF' �)63762  8 N7F'11526  /G'GGF'

 :G. G �/N7NG7F' /N.7GF'1797-419-11-966  77  1899-419-11-966   .FN7.GF/' ?GNGF'.www.obic.com.sa 

H/FFF7F' 7N/G 0'NFH&FF7G:H  /NFNGFFgN /G7 .  /7'.F'N �G.'//N /77N /N7'7g' 0  /.F' GF0 .   G. �G. N'G?N HN/FFF7F' /7'7( .? HN'FF7  HN/FFF7F' 7N/ 
./''G  7N>N /NNN7N /N6'NN /'  7 HNG. /NN. G  G/'N G7N7g 

 

2 )/.H H'( 7'G/.7g' 7'6.7G H'/H F7'.F' FG HH/F7F' 7N/G H'NF?H G7': 
.F.7FN / 

 

3  /?.'7G./7.GF' Hg. 7'G/.7g' /6طF䐣ل 
 

'.   G GF' /N'/. .  O'6N77. 7/7g' 0 ? 7FF'31/12/3220:) 

? 7FF' %/.7FF' 

 /G 7F' 11.88% 

/  GF' F '7GF' 10.06% 

/NFF.F' 0  /FN 0 FN.7.F'  8.90% 

 

.. 0 ? 7FF' 7/7g'  O'6N77. .  /N  F G GF'  31/12/2024:) 

? 7FF' %/.7FF' 

/G 7F' 14.51% 

/  GF' F '7GF' 10.73% 

F' /N7  .N/' ?'7F' ?N8N.N /&6/. 10.18% 

 

 

0.   G GF' /N'/. .  O'6N77. 7/7g' 0 77.F'31/12/3202:) 

/77.F' %/.7FF' 

/N7NG7F' /N.7GF' .N6F' /77g 9.70% 

7N . 'N7' /77g 7.76% 

/N7NG7F' HN'/. /?NG/  /77g 5.67% 

/N.7F' /N ?7'F /NF7NF' /77.F' 4.92% 

/G. FF' '7NN /?NG/  4.77% 

 

/. 0 77.F' 7/7g'  O'6N77. .  /N  F G GF'  31/12/2024:) 

 

/77.F' %/.7FF' 

/N7NG7F' /N.7GF' .N6F' /77g 14.51% 

/N.7F' N/ FF' /Gg 7.80% 

7N . 'N7' /77g 5.65% 

/N.7F' 0  /.'F .N.NF' H GN'N 7N.7/F' /?NG/  5.36% 

/&N.F' 7NN/. /77g /N'Gg' 4.73% 

 
 

 
 
 
 
 
 
 
 
 

http://www.obic.com.sa/
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3. ./7.GF' Hg. 7'G/.7g' HH/F7 ''/' F? 7N7F. 

/& GF' /FN 0'NFN / / 0'NFN 7GF 0'NFN 7.? 7NN'.F' FF  

HN/F7F' 9.60% 57.33% 133.75% 58.31% 268.35% 

 7g'GF'N7 g7.Ng' 6.69% 47.24% 97.11% 9.36% 49.43% 

HN'/. 7g'  0.58% 6.69% 43.48% 44.44% 26.06% 

:7N7أ.F' .N7'.15/03/2008 

 

4. FN7'G. P' 0'7NN>. ./// OF? 7H76 G'G/'H /7G6GH 0'GNF?GF' (Hg. /7.GF'). 

 

 7NN>.F' H'N77 .N7'.2024/02/15. 
 

 :0'7NN>.F' FN7 G.  N/F. /NF& /N6N.N .N7G/.7GF' .  / 76F' /N .. /?'NF. HN/F7F' 7N/  G'6.F . /NGN    /  6'.0  N'GGF' 
 

5. P'  Hg. HH/F7F' /6طF' H6أ. /NG'G 0'GNF?G OF? NF.GH 7H7/G 7'7F 0'..' FG 0'//NF' NGF'G FGG. H' 'GF6أ FG 0'GNF?G
./7.GF' 

 87GN HN/FFF7F' .  7 G/.FFN/'N .G ? FGFF..   FFNg' HNFFNN 7 F FGFF.. N7 FFg7/' 7FFg'GF' ''7'. 7..7  HN/FFF7F' ''7' H'  'GN H' 7G/.FF7GF' O'?
 /NFNg' 0'7'/7g' .  HN/F7F' 7 G/.N' OF( /  6( GF'. GNFF H' 7NF  G7, HN7F' 77 . N /&'NGF 7G/.7GF'.'77( O'? 7GN  F ..F' 0 77.F'   N'N 7/7'   

 7F& N' 0'NFN 7GF . 20 HN7F' .  /.7/  /77g GFإ  ,/N7N&7F'  /.7F. 7G/.7N H' HN/F7F' 7N/GF FNN50 % HN/F7F' HN7' /GNG .  7 .  . 
 .  FG' .GN7F'   G// ..F'N /7NN.GF'N /7N>7F' 0 77.F'15  .? /N6N /   N ,N7NGN � 7 N' 30  .F  HN/F7F' HN7' /GNG .  7 .F % 0'/F/NF'

 .? /N6N /  F  N )HN/FF 7F' 7N/F   FF .G .  /7'/GF' FN7 F7F' 0'//N GF0 .   F G.  /F FN'/.GF' /F N7 FGF'30  0 77.F'   N' .  GFN7' /GNG .  7 . %
 .)NFGF  /N8'NFGF' HN7F' .  /.7/GF' 

 

6. '0'  HH/F7F' OF? /.7./GF' /7'/g' /.7F F? /'7Gg' ..N ,O7.' 7'G/.7' FN/'F7 NG 7N.G FG6. 7G/.7N 7'G/.7g' HH/F7 H'G
.HH/F7F' 'GNG 7G/.7N N.F' FN/'F7F' H G7GF 

 .F.7FN / 
 
 

 

 
 
 

 
 

 
 
 

 

 

 
 
 

 
 

 
.GF7H G./7H GF& OF?H /G/G 'FN.F OF? ౫残 OF7H FNGN.F' 䒋ل'.H 

Allah is the purveyor of success. Peace be upon Prophet Mohammad and his companions. 
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NF'GF' /'7Gg' 
 
 

 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 'Fمص'رNف

NFم/ 'FمصرHف 
NF?GF' 

)PدH?س ౘ墎( 

'Fنسب/ من ص'NF NGم/ 
**HHصندF' لHص' 

)%/NHمئF' /نسبF'( 

 رسg' GHد'ر/
 تن'سبF' G'N' OF? Nسن/(% سنNH'ً من ص'NG 'صHل 'FصندH HHتHز? بشكل 2.00)

831,912 2.14        

 'gد'ر/  مجمH? مك'G'/ '?ض'ء مجFس
 OصF' 30)بحد  H' ً'NHسن ౘ墎 فF'5.00 ظفHس مNF Hكل ?ضF لF' 'مGN' /د'رg' GHرس NF'من إجم %

 F' NGشرك/ H?ددGG 'رب?/ HتHز? بشكل تن'سبF' G'N' OF? Nسن/(

120,000        0.31        

 'FحGظ مص'رNف
 % سنNH'ً من ص'NG 'صHل 'FصندH HHتHز? بشكل تن'سبF' G'N' OF? Nسن/(0.50)

60,000 0.15        

 مص'رNف 'Fت?'مل  
 GGس䐣ل' NG ('كتتg' H' شر'ءF'H ?NبF'ب /FF?متF' ت?'ملF' GHرسH فNمص'ر ?Nجم HHصندF' تحملN(

)/NدH?سF' 

64,537        0.19        

    'Fحس'ب'0'ت?') مر'ج? 
 تن'سبF' G'N' OF? Nسن/( 'Fف ౘ墎 سنH ً'NHتHز? بشكل 30)

30,000  0.08        

/Nب'FرF' GHرسF' 
 ౘ墎 سنH ً'NHتHز? بشكل تن'سبF' G'N' OF? Nسن/( 7,500)

7,500 0.02        

Pف إ?د'د م)شر 'سترش'دNمص'ر 
 ౘ墎 سنH ،ً'NHتHز? بشكل تن'سبF' G'N' OF? Nسن/( 19,687.5) 

19,691 0.05        

HHصندF' 0'مHF?نشر م GHل( رسH'تد( ?FHم OF? 
 ౘ墎 سنH  ,ً'NHتHز? بشكل تن'سبF' G'N' OF? Nسن/( 5,000)

5,000 0.01        

Oف 'خرN0.00 571 مص'ر 

/G'مضF' /مNFF' /بN0.44        170,101 ضر 

 GHرس/NFHدF' رNN'?مFF لHتحF' 0.00 0.00 

Pد'رg' رNمدF' GH0.49 191,347 رس 
 0.01        4,160 رسF' GHحGظ 'FمستFل 

 0.01 5,000 تFرNر 'Fزك'/ gصد'ررسF' GHمر'ج? 
 /NHسنF' فNمص'رF' ?H3.88% 1,509,819 مجم 

 
 Gئ'HFF' NG /رGHف متNمص'رF'H 0'ر'دNgF /Fك'مF' لNص'GتF' *HHصندFF /FFمدF' /NF'مF'. 

 G'?F لHص䐣م/ 'لNF NG'سط صHنسب/ من متF' **2024. 

 *** إNر'د رسg' GHسترد'د 'Fمبكر 
(1.75 'Gشتر'ك' OF? ِمضN GF NتF'H ,/مستردF' 0'حدHF' /مNF 30% من )NمNHFت GHN 

0.00 0.00 

 /NHسنF' فNمص'رF' NG'3.88% 1,509,819 ص 

 'Fمبكر من 'F?مNل Hتض'ف إOF 'صHل 'FصندHH.***تخصG رسg' GHسترد'د 
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Independent Auditor’s report  
 

To the unitholder of Osool and Bakheet IPO Fund 
Open Investment Equity Fund 
(Managed by Osool & Bakheet Investment Company) 
 

Report on the Audit of the Financial Statements 
 

Opinion 
We have audited the financial statements of Osool and Bakheet IPO Fund (<the Fund=), managed by Osool and 
Bakheet Investment company (<Fund Manager=), which comprise the statement of financial position as at 31 
December 2024, and the statements of profit or loss and other comprehensive income, statement of changes in 
net assets (equity) attributable to unitholders and statement of cash flows for the year then ended, and the notes 
to the financial statements, including material accounting policy information. 

 
In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of the Fund as at 31 December 2024, and its financial performance and its cash flows for the year then 
ended in accordance with the International Financial Reporting Standards that are endorsed in the Kingdom of 
Saudi Arabia and other standards and pronouncements issued by the Saudi Organization for Chartered and 
Professional Accountants (<SOCPA=). 

 

Basis for Opinion  
We conducted our audit in accordance with the International Standards on Auditing that are endorsed in the 
Kingdom of Saudi Arabia. Our responsibilities under those standards are further described in the <Auditor's 
Responsibilities for the Audit of the Financial Statements= section of our report. We are independent of the 
Fund in accordance with the International Code of Ethics for Professional Accountants that are endorsed in the 
Kingdom of Saudi Arabia and that are relevant to our audit of the Fund9s financial statements and we have 
fulfilled our ethical responsibilities in accordance with these requirements. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion. 

 
 

Key Audit Matters 
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit 
of the financial statements for the current period. These matters were addressed in the context of our audit of 
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate 
opinion on these matters. 

Key audit matter How our audit addressed the key audit matter  

Valuation of financial investments at fair value 
through profit or loss: 
Evaluation of financial investments at fair value 
through profit or loss, which consist of financial 
investments listed in the Saudi market whose balance 
as at December 31, 2024 amounted to SR 32,219,549 
(December 31, 2023, SR 38,003,895) Note No. (6). 
These investments are classified at fair value through 
Profit or loss is measured at fair value, with 
corresponding changes in fair value recognized in 
profit or loss. According to the requirements of 
International Financial Reporting Standard (IFRS) 9, 
Financial Instruments. 
The fair value of these assets is determined by the 
closing price for each share on the last day of these 
financial statements. We considered this a key audit 
matter given the significant impact of the assessment 
on the financial statements. 
Please refer to the relevant information regarding the 

accounting policy for financial assets, as stated in Note 

(5), and Note (6) for more details related to changes in 

financial assets during the year. 

Our audit procedures included, among others, 
based on our judgment, the following: 
• Evaluating the suitability of the Fund9s policies 
related to investments and comparing them with 
the applicable accounting standards and 
publications. 

• Ensure that the Fund owns these financial 
investments as at December 31, 2024. 

• Obtaining a confirmation of the fair value of these 
financial investments as at December 31, 2024. 

• Verifying the fair value of a sample of investments 
based on the market price from Tadawul on the 
last evaluation day of the year. 

• Evaluating the adequacy and appropriateness of the 
disclosures contained in the financial statements. 

 



 

 

 
 

 
 
Independent Auditor’ report (continued) 

 

To the unitholder of Osool and Bakheet IPO Fund 
Open Investment Equity Fund 
 (Managed by Osool & Bakheet Investment Company) 

 

Report on the Audit of the Financial Statements (continued) 
 

Other information 
Other information consists of the information included in the Fund's 2024 annual report, other than the financial 
statements and our auditor9s report thereon. Fund manager is responsible for the other information in its annual 
report. 
 

 Our opinion on the financial statements does not cover the other information and we do not express any form 

of assurance conclusion thereon. 
 

In connection with our audit of the financial statements, our responsibility is to read the other information 
identified above and, in doing so, consider whether the other information is materially inconsistent with the 
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, 
based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report the fact. We have nothing to report in this regard.  
 

Responsibilities of Fund manager and those charged with governance for the financial statements 
The Fund Manager is responsible for the preparation and fair presentation of the financial statements in 
accordance with the International Financial Reporting Standards that are endorsed in the Kingdom of Saudi 
Arabia and other standards and pronouncements issued by the SOCPA, and in accordance with investment 
funds regulations issued by Capital Market Authority and the Fund9s terms and conditions, and for such internal 
control as management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 
 

In preparing the financial statements, the Fund Manager is responsible for assessing the Fund9s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Fund Manager either intends to liquidate the Fund or to cease its 
operations, or has no realistic alternative but to do so. 
 

Those charged with governance, the Fund9s board are responsible for overseeing the Fund9s financial reporting 
process. 
 

Auditors’ responsibilities for the Audit of the financial statements  
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor9s report that includes our 
opinion. 
 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with International Standards on Auditing that are endorsed in the Kingdom of Saudi Arabia will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, these could reasonably be expected to influence the economic decisions of 
users taken on the basis of these financial statements. 
 

As part of an audit in accordance with International Standards on Auditing that are endorsed in the Kingdom 
of Saudi Arabia, we exercise professional judgement and maintain professional skepticism throughout the audit. 
We also:  
• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or an 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than the one resulting from error, as fraud may involve collusion, forgery, 
omission, misrepresentations, or the override of internal controls. 

  
• Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
internal controls of the Fund.  

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management.



 

 

 

 

 

 
Independent Auditor’ report (continued) 

 

To the unitholder of Osool and Bakheet IPO Fund 
Open Investment Equity Fund 
 (Managed by Osool & Bakheet Investment Company) 

 

Auditors’ responsibilities for the Audit of the financial statements (continued) 
 

  
• Conclude on the appropriateness of Fund9s management use of the going concern basis of accounting and 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Fund9s ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor9s report to the related disclosures 
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor9s report. However, future events or 
conditions may cause the Fund to cease to continue as a going concern.   

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, 
and whether the financial statements represent the underlying transactions and events in a manner that 
achieves fair presentation.  

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal controls that 
we identify during our audit. 

 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, actions taken to eliminate threats 
or safeguards applied. 

 
From the matters communicated with those charged with governance, we determine those matters that were of 
most significance in the audit of the financial statements of the current year and are therefore the key audit 
matters. We describe these matters in our auditor9s report unless law or regulation precludes public disclosure 
about the matter or when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication. 
 

 
RSM Allied Accountants Professional Services  
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 Note  

31 December 

2024  
31 December 

2023 

Assets       

Investments at fair value through profit or loss 6  32,219,549  38,003,895 

Cash and cash equivalents   7,208,045  720,287 

Total assets    39,427,594  38,724,182 

      

Liabilities       

Due to related parties 7  423,496  397,747 

Accrued expenses and other liabilities   74,744  69,150 

Total liabilities    498,240  466,897 

      

      

Equity attributable to the unitholders      

Net assets (equity) attributable to the unitholders   38,929,354  38,257,285 

      

Units in issue (numbers)   10,568,513  11,383,530 

      

Net assets value attributable to each unit   3.68  3.36 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
 

 

 

 

 

 

 

 

The accompanying notes (1) to (11) form an integral part of these financial statements 
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 Note  2024 
 

2023 

Profit or loss      

Income      

Realized gains from sale of investments at fair value through 

profit or loss 6  3,739,450  7,687,185 

Unrealized gains on investments at fair value through profit or 

loss 6  500,917  3,982,474 

Dividend income  6  786,150  753,106 

Other income   1,513  1,589 

Total income for the year   5,028,030  12,424,354 

      

Expenses      

Management fees  7  (956,699)   (816,376) 

Custodian fees 7  (69,000)  (69,000) 

Operation management fees 7  (220,050)   (156,541) 

Independent custody form Fees 7  (4,784)   (2,175) 

Remuneration of board members 7  (120,000)   (120,000) 

Other expenses    (74,749)   (69,080) 

Total expenses for the year   (1,445,282)   (1,233,172) 

      

Net income for the year   3,582,748  11,191,182 

      

Other comprehensive income   -  - 
Total comprehensive income for the year attributable to 

the unitholders 

 

 3,582,748 

 
11,191,182 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

 
The accompanying notes (1) to (11) form an integral part of these financial statements 
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 2024 

 
2023 

Net assets value (equity) attributable to the unitholders, 

beginning of the year 38,257,285 

 
33,047,012 

Net income for the year attributable to the unitholders 3,582,748  11,191,182 

    

Subscription and redemption to the unitholders    

Proceeds: units subscribed 899,152  1,967,105 

Payments: units redeemed (3,809,831)   (7,948,014)  

Net change of unit transactions 38,929,354  (5,980,909)  

    

Net assets (equity) value attributable to the unitholders, at 

the end of the year 38,929,354 

 

38,257,285 

    

Unit transactions during the year    

Transactions in units are summarized as follows:    

 2024  2023 

 Unit  Unit 

Units number, beginning of the year 11,383,530  13,467,152 

Subscribed units 237,845  630,048 

Redeemed units (1,052,862)   (2,713,670)  

Units number, at the end of the year 10,568,513  11,383,530 

 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

The accompanying notes (1) to (11) form an integral part of these financial statements 
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1 - The Fund and its Activities  

a) Osool and Bakheet IPO Fund (the <Fund=) is an open-ended investment fund that aims to develop 
capital by achieving positive added value compared to the indicative index while bearing the lowest 
possible level of risk by investing in the initial public offering of Saudi joint stock companies as well 
as the shares of newly listed companies within five years of their listing, or the last twenty companies 
listed in the market, The fund manager may invest no more than 50% of the fund9s net asset value in 
the shares of Saudi small and medium companies, and no more than 30% of the net asset value in the 
unit9s real estate traded (including units of funds managed by the fund manager) and no more than 
30% of its net asset value in the shares of companies listed on the parallel market - Nomu. 

 

The fund's offering was approved on Muharram 27, 1429 (corresponding to February 5, 2008) under 
the approval of the Capital Market Authority, and its operations began on Rabi' Al-Awwal 8, 1429 
(corresponding to March 16, 2008). 

 

b) Osool and Bakhit Investment Company (Fund Manager) is a closed Saudi joint stock company 
registered under Commercial Registry No. 1010219805 dated 2 Jumada al-Awwal 1427 AH 
(corresponding to May 29, 2006 AD). It is a company licensed under the license issued by the Capital 
Market Authority No. 08126-07 dated Jumada al-Thani 19, 1427 AH (corresponding to July 15, 2006 
AD). He is responsible for the general management of the Fund's activities. The fund manager may 
also enter into agreements with other institutions to provide investment services, custody services, or 
other administrative services on behalf of the fund. 

 

The Fund has appointed Alinma Investment Company (<Custodian=) to act as custodian and registrar 
for the Fund. Custody and Registrar fees are paid by the Fund. 

 

c) The terms and conditions of the fund were issued on Safar 22, 1429 (corresponding to February 29, 
2008), and it was last updated on 5 Sha'ban 1445 (corresponding to Feb 15, 2024). 

 

d) The address of the fund manager is as follows: 
Osool and Bakheet Investment Company 
PO Box 63762 Riyadh 11526 
Kingdom Saudi Arabia 

 

2 - Regulating Authority 
The Fund is governed by Investment Funds Regulations (the <Regulations=), issued by Capital Market 
Authority (CMA) on 3 Dhul Hijjah 1427H (corresponding to 24 December 2006), and as of 6 Safar 1438H 
(corresponding to November 6, 2016) to the new Investment Funds Regulations (<the amended 
Regulations=) issued by CMA on 16 Shaʻban 1437H (corresponding to May 23, 2016), The Regulations 
have been amended (<amended Regulations=) on 17 Rajab 1442H (corresponding to March 1, 2023) 
detailing requirements for all types of funds in the Kingdom of Saudi Arabia. The amended Regulations 
Effective starting from 19 Ramadan 1442 H (corresponding to May 1, 2022). 

 

3 - Basis of preparation 
Statement of compliance 
The financial statements of the fund have been prepared in accordance with International Financial 
Reporting Standards as endorsed in Saudi Arabia and other standards supplement the international 
standards endorsed by Saudi Organization for Chartered and Professional Accountants And the terms and 
conditions of the fund. 
 

Basis of measurement  
These financial statements have been prepared in accordance with the historical cost principle, the going 
concern concept, and the accrual basis of accounting, except for investments at fair value through profit 
or loss, which are measured at fair value. An alternative basis is used if required by the International 
Financial Reporting Standards (IFRS) as adopted in the Kingdom of Saudi Arabia and other standards and 
pronouncements issued by the Saudi Organization for Chartered and Professional Accountants (SOCPA), 
as stated in the applied accounting policies (Note 5). 
 

Presentation and functional currency  
These financial statements are presented in Saudi Riyals which is the functional currency and are rounded 
to the nearest Saudi Riyal. 
 

Accounting records  
The Fund maintains regular accounting records on the computer and in a language other than Arabic. 
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3 - Basis of preparation (continued) 
 

Use of judgments, estimates and assumptions 

The preparation of financial statements in accordance with the International Financial Reporting 

Standards (IFRS) as adopted in the Kingdom of Saudi Arabia and other standards and pronouncements 

issued by the Saudi Organization for Chartered and Professional Accountants (SOCPA) requires the use 

of certain judgments, estimates, and significant assumptions that affect the amounts of assets and 

liabilities presented, as well as the disclosure of contingent assets and liabilities as of the financial 

reporting date and the reported amounts of revenues and expenses during the financial reporting period. 

Estimates and assumptions are continuously evaluated based on past experience and other factors, 

including expectations of future events that are believed to be reasonable under the current 

circumstances. The Fund makes estimates and assumptions concerning the future, and actual accounting 

estimates may rarely equal the resulting actual outcomes. 
 

Assumptions and uncertain estimates 
 

Measuring the fair value of financial instruments 

When the fair value of financial assets and financial liabilities recorded in the statement of financial position 

cannot be measured on the basis of traded prices in active markets, the fair value is determined using valuation 

methods including the discounted cash flow method. Inputs to these methods are made through observable 

markets where possible, and when this is not feasible, a degree of judgment is required to determine fair value. 

Judgments include considerations of inputs such as liquidity risk, credit risk and volatility. Assumptions 

relating to these factors on the fair value of financial instruments. 
 

The fund measures the fair value of the instrument using the quoted market price in an active market for that 

instrument, when available. A market is considered active if asset and liability transactions occur frequently 

and in sufficient volume to provide continuous pricing information. In the absence of an active market, the 

fund employs valuation techniques that maximize the use of relevant observable inputs and minimize the use 

of unobservable inputs as much as possible. 
 

Going Concern 

The Fund's management made an assessment for its ability to continue as a going concern and concluded that 

it has the resources to continue its activity in the foreseeable future. In addition, the management is not aware 

of any material uncertainty that may cast doubt on the ability of the Fund to continue according to the going 

concern basis. Accordingly, the financial statements have been prepared on the going concern basis. 
 

4 - New standards and amendments to standards, interpretations and issued standards that have not yet 

been applied  
 

New Standards, Amendment to Standards and Interpretations: 

The Fund's management has applied the following standards and amendments, where applicable, for the 

first time for their annual reporting period commencing 1 January 2024. 
 

• Amendments to IFRS 16 – Leases on sale and leaseback: 

These amendments include requirements for sale and leaseback transactions in IFRS 16 to explain how an 

entity accounts for a sale and leaseback after the date of the transaction. Sale and leaseback transactions 

where some or all the lease payments are variable lease payments that do not depend on an index or rate 

are most likely to be impacted. 
 

• Amendments IAS 1 – Non-current liabilities with covenants and Classification of Liabilities as 

Current or Noncurrent 

Amendments These amendments clarify how conditions with which an entity must comply within twelve 

months after the reporting period affect the classification of a liability. The amendments also aim to 

improve information an entity provides related to liabilities subject to these conditions. 
 

• Amendments to IAS 7 and IFRS 7 – Supplier finance arrangements 

These amendments require disclosures to enhance the transparency of supplier finance arrangements and 

their effects on an entity9s liabilities, cash flows and exposure to liquidity risk. 

The adoption of the above amendments does not have any material impact on the Consolidated Financial 

Statements during the year.
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4 - New standards and amendments to standards, interpretations and issued standards that have not yet 

been applied (continued) 
 

Standards issued but not yet effective 

The following are the new standards and amendments to standards which are effective for annual periods 

beginning on or after 1 January 2025 and earlier application is permitted for certain new standards and 

amendments; however, the Group has not early adopted them in preparing these Consolidated Financial 

Statements. The Group is currently evaluating the impact of the adoption of these standards on the 

Consolidated Financial Statements. 
 

• Amendments to IAS 21 – The Effects of Changes in Foreign Exchange Rates 

An entity is impacted by the amendments when it has a transaction or an operation in a foreign currency 

that is not exchangeable into another currency at a measurement date for a specified purpose. 
 

• Amendments to IFRS 9 and IFRS 7 - Classification and Measurement of Financial Instruments 

These amendments: 

- clarify the requirements for the timing of recognition and derecognition of some financial assets and 

liabilities, with a new exception for some financial liabilities settled through an electronic cash transfer 

system. 
 

- clarify and add further guidance for assessing whether a financial asset meets the payments of principal 

and interest (SPPI) criteria. 
 

- add new disclosures for certain instruments with contractual terms that can change cash flows (such as 

some instruments with features linked to the achievement of environment, social and governance (ESG) 

targets); and 
 

- make updates to the disclosures for equity instruments designated at Fair Value through Other 

Comprehensive Income (FVOCI). 
 

• IFRS 18, Presentation and Disclosure in Financial Statements 
 

This is the new standard on presentation and disclosure in financial statements, with a focus on updates to 

the statement of profit or loss. The key new concepts introduced in IFRS 18 relate to: 
 

- the structure of the statement of profit or loss. 

- required disclosures in the financial statements for certain profit or loss performance measures that are 

reported outside an entity9s financial statements (that is, management-defined performance measures); 

and 

- enhanced principles on aggregation and disaggregation which apply to the primary financial statements 

and notes in general. 
 

5 - Material accounting policy information 
 

Cash and cash equivalents  

Cash and cash equivalents comprise bank balances, term deposits with original maturity of three-months or less 

from the acquisition date. 
 

Investment transactions 

Investment transactions are recorded on the trading date. 
 

Related parties 

The related party is a person or entity related to the fund, and the person is related if he owns control or 

significant influence over the fund or is a member of the main management, and the entity is related if the 

entity is a member in same the group as a parent institute or a subsidiary or an associate institute or associated 

with a joint venture, or both entities are a joint venture of a third party. 
 

Transaction with related parties transfer of resources, services, or obligations between the fund and the 

related party, regardless of whether the price is charged. Key management personnel are the authorized and 

responsible persons for planning and management, and they have direct or indirect control over the 

operations of the fund, including the manager. 

The fund manager periodically identifies related parties in accordance with the provisions of the Investment 

Funds Regulations issued by the Capital Market Authority (CMA). Additionally, the fund manager 

determines related parties based on the International Financial Reporting Standards (IFRS) adopted in the 

Kingdom of Saudi Arabia, as well as other standards and pronouncements approved by the (SOCPA) 
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5 - Material accounting policy information (continued) 
 

 

Accounts payable and accruals 

Liabilities are recognized for amounts to be paid in the future for services received, whether or not billed by 

suppliers. 
 

 

Financial instruments 

Financial assets and financial liabilities are recognized when a Fund becomes a party to the contractual 

provisions of the instruments. 

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly 

attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets 

and financial liabilities at fair value through statement of profit or loss) are added to or deducted from the 

fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction 

costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through 

profit or loss are recognized immediately in statement profit or loss. 
 

First: Financial assets 

Financial assets 8at fair value financial assets are classified into the following categories: financial assets at 
fair value through profit or loss, financial assets at fair value through other comprehensive income and 

financial assets measured at amortized cost. Classification depends on the nature and purpose of the financial 

assets and is determined at the time of initial recognition. Sales and purchases of financial assets are 

recognized in normal way on the basis of the transaction date. Regular purchases or sales are purchases or 

sales of financial assets that require delivery of assets within the time frame established by regulation or 

convention in the market 
 

a) Financial assets measured at fair value through profit or loss 
 

Financial assets are classified at fair value through profit or loss when they are held for trading or are chosen 

to be classified as such. 
 

Financial assets are classified for trading if: 
 

-  Acquired mainly for sale in the near future. 

- It is part of a portfolio of financial instruments managed by the fund that including an actual pattern of 

financial instrument generating profit on short-term. 

- A derivative is not classified or effective as a hedging instrument. 
 

Financial assets measured at fair value through the statement of profit or loss are stated at their fair value, 

and any gain or loss resulting from the revaluation is recognized in profit or loss. Net profit or loss includes 

any dividends or interest due from the financial asset and is included in the statement of profit or loss. 
 

b) Financial assets measured at Fair value through other comprehensive income 

Debt instruments that meet the following two conditions are measured subsequently at fair value through 

profit or loss: 

- It is held within a business model whose objective is to sell assets to collect contractual cash flows; and 

- Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of 

principal and interest on the principal amount outstanding. 
 

Debt instruments measured at fair value through other comprehensive income are subsequently measured at 

fair value, together with gains and losses resulting from changes in the fair value recognized in other 

comprehensive income. Commission income and foreign exchange gains or losses are recognized in the 

statement of profit or loss. 
 

c) Financial assets at amortized cost 

Financial assets that meet the following two conditions and were not designated at fair value are measured 

at amortized cost through profit or loss: 

- The financial asset is held within a business model whose objective is to hold financial assets in order to 

collect contractual cash flows; and 

- Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of 

principal and interest on the principal amount outstanding. 
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5 - Material accounting policy information (continued) 

Financial instruments (continued) 
 

d) Impairment of financial assets 

The Fund performs, on a prospective basis, the expected credit losses associated with financial assets carried 

at amortized cost, and the expected credit losses are determined over 12 months and over a lifetime. 12-

month expected credit losses are that portion of the lifetime expected credit losses that result from default 

events on a financial instrument that are likely to occur within 12 months after the reporting date. However, 

when there has been a significant increase in credit risk since its inception, the provision is based on lifetime 

expected credit losses 
 

Effective interest rate method 

The effective interest method is an accounting practice used for calculating the amortized cost of a debt 

instrument and for distributing interest income over the relevant period. The effective interest rate is the rate 

that exactly discounts estimated future cash payments (Including all fees and points paid or received, which 

form an integral part of the effective interest rate, transaction costs, installments or other discounts) through 

the expected life of the financial liability, or (where appropriate) a shorter period, to the net carrying amount 

on initial recognition. 

 

Second: Financial liabilities 

Financial liabilities (including loans and accounts payable) are measured subsequently at amortized cost 

using the effective interest method. 

The Fund derecognizes financial liabilities when, and only when, the Fund9s obligations are met, cancelled 
or expired. The difference between the carrying amount of disposed financial liabilities and amount paid is 

charged to the statement of profit or loss.  
 

Redeemable units  

Redeemable units are classified as equity instruments when: 

- The redeemable units entitle the Unitholder to a pro rata share of the Fund9s net assets in the event of 
the Fund9s liquidation  

- The redeemable units are in the class of instruments that is subordinate to all other classes of 

instruments  

- All redeemable units in the class of instruments that is subordinate to all other classes of instruments 

have identical features  

- The redeemable units do not include any contractual obligation to deliver cash or another financial asset 

other than the Unitholder9s rights to a pro rata share of the Fund9s net assets  
- The total expected cash flows attributable to the redeemable units over the life of the instrument are 

based substantially on the profit or loss, the change in the recognized net assets or the change in the fair 

value of the recognized and unrecognized net assets of the Fund over the life of the instrument  
 

- In addition to the redeemable shares having all of the above features, the Fund must have no other 

financial instrument or contract that has: 

- Total cash flows based substantially on the profit or loss, the change in the recognized net assets or the 

change in the fair value of the recognized and unrecognized net assets of the Fund.  
 

- The effect of substantially restricting or fixing the residual return to the redeemable shareholders.  
 

The Fund continuously assesses the classification of the redeemable units. If the redeemable units cease to 

have all the features, or meet all the conditions set out, to be classified as equity, the Fund will reclassify 

them as financial liabilities and measure them at fair value at the date of reclassification, with any differences 

from the previous carrying amount recognized in net assets attributable to the Unitholders. If the redeemable 

units subsequently have all the features and meet the conditions to be classified as equity, the Fund will 

reclassify them as equity instruments and measure them at the carrying amount of the liabilities at the date 

of the reclassification.  

 

The Fund classifies its net assets attributable to the unitholders as equity because it meets the criteria 

described above. As such, the issuance, acquisition and cancellation of redeemable units are accounted for 

as equity transactions. No gain or loss is recognized in the statement of comprehensive income on the 

purchase, issuance or cancellation of the Fund9s own equity instruments. 
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5 - Material accounting policy information (continued) 
 

Net assets value per unit  

Net assets value per unit as disclosed in the statement of financial position is calculated by dividing the net 

assets of the Fund by the number of units outstanding at year end. 
 

Expenses 

All direct and related expenses of the fund consist of all fees and expenses incurred by the subscribers <units 

owners= and are represented in management fees, custody fees, External Auditor fees, financing expenses, 
remuneration for members of the Sharia Committee, Sharia purification fees \ and remunerations for 

members of the Board of Directors, supervisory fees, fees for publishing information on the Tadawul 

website, and fees Subscription and other expenses. 
 

Revenue realization 
 

Net profit or loss on financial assets and liabilities carried at fair value through profit or loss 

Net gains or losses resulting from financial assets and liabilities listed at fair value through profit or loss 

represent changes in the fair value of financial assets and financial liabilities held for trading purposes or 

classified upon initial recognition at fair value through profit or loss, excluding special commission, 

dividends and expenses. Unrealized gains and losses represent changes in the fair value of financial 

instruments for the year resulting from the reversal of unrealized gains and losses on financial instruments 

for the previous year that were realized during the period of preparation of the financial statements. Realized 

gains and losses are calculated on disposals of financial instruments classified at fair value through profit or 

Loss using the weighted average cost method. It represents the difference between the original book value 

of the financial instrument and the disposal amount or cash payments or receipts made in relation to 

derivative contracts (excluding payments or receipts in margin accounts on collateral against those financial 

instruments). 
 

Dividends income  

Dividends are recognized in the statement of profit or loss on the date that the right to receive them is 

recognized. For traded equity securities, it is usually recognized on the ex-dividend date. For non-trading 

stock bonds, this is usually the date on which shareholders agree to pay the dividend. Dividends from equity 

securities classified at fair value through profit or loss are recognized as a separate line item in the statement 

of profit or loss. 
 

Zakat  

Article (3) of the Zakat Collection Rules for Investment in Investment Funds (the "Rules") stipulates that all 

investment funds or real estate investment funds approved by the Capital Market Authority for establishment 

after the effective date of the decision (January 1, 2023) must register with the Zakat, Tax and Customs 

Authority for zakat purposes before the end of the first fiscal year from the date of approval for 

establishment. Additionally, the zakat declaration must be submitted within 120 days from the end of the 

fiscal year. Prior to the above-mentioned rules, the fund was already registered with the Zakat, Tax and 

Customs Authority and paid zakat at a rate of 2.5% of the approximate zakat base and the adjusted net 

income attributable to Saudi unit holders. However, as of January 1, 2023, according to the article stated in 

the rules, the fund ceased to recognize zakat expenses. As a result, the zakat responsibility at the fund level 

now rests with the unit holders, and these obligations are no longer included within the fund's financial 

information. 
 

Foreign currencies 
 

Foreign currency transactions are translated into Saudi Riyals at the rates of exchange prevailing at the time 

of the transactions. Monetary assets and liabilities denominated in foreign currencies at the reporting date 

are translated at the exchange rates prevailing at year end. Gains and losses from settlement and translation 

of foreign currency transactions are included in the other comprehensive income.
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6 - Financial investments at fair value through profit or loss 

A. Below is a summary of investment portfolio components at fair value through profit or loss at the date of 

the statement of financial position: 
 

 31 December 2024  31 December 2023 

 
% Total of 

market value  
Market value 

2024  
% Total of 

market value 

 Market value 
2023 

Equity investments (by sector)        
Applications & Technology Services 11,98%  3,861,392  13.25%  5,035,438 
Energy 17,53%  5,646,746  11.96%  4,544,430 
General facilities 12,96%  4,177,195  10.13%  3,850,319 

Healthcare 6,48%  2,088,139  8.82%  3,352,672 
Consumer Goods Distribution 12,30%  3,963,665  8.36%  3,177,438 

Business & Professional Services 7,26%  2,339,379  7.62%  2,898,008 
Luxury Retail 4,58%  1,474,683  6.86%  2,609,116 
Consumer Services 2,13%  687,037  6.40%  2,431,553 
Transportation 2,73%  880,032  6.25%  2,373,967 

Base material 2,16%  693,697  6.07%  2,305,753 
Real Estate Management & 

Development 3,29%  1,058,852  5.49%  2,087,837 
Financial Services 7,35%  2,367,595  5.38%  2,043,888 
Insurance -  -  3.01%  1,143,324 

Capital Goods 3,85%  1,240,200  0.40%  150,152 

Food Retail 5,40%  1,740,937  -  - 
 %100  32,219,549  100%   38,003,895 

 

B. The movement on investments at fair value through profit or loss as at December 31 is as follows: 

 2024  2023 

Book value, beginning of the year  38,003,895  31,558,854 

Purchases  22,148,882  24,104,107 

Sales - C (28,434,145)   (21,641,540) 

Unrealized profits from investments at fair value through the profit 

or loss  500,917  3,982,474 

Market value, at the end of the year 32,219,549  38,003,895 

C. The amount represents the book value of investments at fair value through profit or loss, sold for an 

amount of SAR 32,173,595 as at 31 December 2024 (2023: SAR 29,328,725, which resulted in realized 

profits of SAR 3,739,450 (2023: SAR 7,687,185). 
 

D. The total cost of investments as of December 31, 2024 amounted to 31,718,632 Saudi riyals (2023: 

34,021,421 Saudi riyals). 

E. The dividends received during the year ending December 31, 2024, amounted to 786,150 Saudi Riyals 

(2023: 753,106 Saudi Riyals). 
 

7 - Due to related parties 
 

Management fee 

The Fund is managed by the Fund manager, and the Fund pays for these services management fees calculated 

on each valuation day at an annual rate of 2% of the daily net assets of the Fund.  
 

Custody fees 

The fees for custodian and operating the fund are based on 0.50% annually of the net assets of the fund,  
On Dhul-Qi9dah 19, 1444 AH (corresponding to June 8, 2023), the terms and conditions were amended so 
that the custody fees amounted to 0.03% annually of the fund9s net assets, with a minimum of 5,000 Saudi 
riyals per month, and the independent custody model fees amount to 0.01% of the fund9s net assets, with a 
maximum of 250,000 Saudi riyals annually, and the fees due are paid every 3 months. 

 

Operations management fees 

The fund's operating fees are calculated on the basis of 0.46% annually of the fund's net assets, and a 

redemption fee of 1.75% on recoveries within a month of contributions and reinvestment in the fund. 
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7 - Due to related parties (continued) 

Board of Directors fees 

The independent members of the Board of Directors are entitled to a remuneration determined in accordance 

with the terms and conditions of the Fund in exchange for their services related to attending the meetings of 

the Board of Directors or the meetings of the Fund. A fee of 30,000 Saudi riyals or 5% of the annual 

management fees of the Fund, whichever is less, is paid to each independent member of the Board of 

Directors by the fund annually, which has four members, and the members of the fund9s board of directors 
will not receive from the employees of the company any bonuses or allowances for their membership in the 

board of directors. 
 

A. The balances due to related parties are as follows: 

 2024  2023 

Osool & Bakheet Investment Company 285,087  259,322 

Alinma investment 18,409  18,425 

Board of directors 120,000  120,000 

 423,496  397,747 
 

B. The material transactions with the related parties are as follows: 

Related party 

 Nature of 
relation 

 Type of 
transactions 

 Transaction amount  

   2024   2023 
Osool & Bakheet 
Investment Company  Fund manager  

Management 
fees  956,699  816,376 

  
 

 

Operations 
management 

fees  220,050  156,541 

Alinma investment  Custodian  Custody fees  69,000  69,000 

    

Independent 
custody form 

fees  4,784  2,175 
Board of directors  Board of directors  Annual bonus  120,000  120,000 

 

8 - Financial instruments and risk management 
 

Financial instruments 
Financial instruments included in the statement of financial position mainly include cash at banks, 

receivables and other assets, financial assets at fair value through profit and loss, due to related parties, 

accounts payable, accrued expenses and other liabilities. 
 

The Fund's management has overall responsibility for setting and supervising the company's risk 

management frameworks. The Fund's risk management policies have been established to identify and 

analyze the risks faced by the company, to set appropriate risk limits and controls, and to monitor risks and 

adherence to those limits. Risk management policies and systems are reviewed regularly to reflect changes 

in market conditions and the Company's activities. Through its training and management procedures and 

standards, the Fund aims to have a constructive and regular control environment in which employees are 

aware of their responsibilities and obligations 

 

Risk management 
 

Credit risk 
Credit risk represents the risk of financial loss faced by the fund in the event of failure of a customer or 

counterparty in a financial instrument to fulfill its contractual obligations, and it mainly arises from cash in 

banks, amounts due from customers and amounts due from related parties. The maximum exposure to credit 

risk represents the carrying value of these assets 
 

The following is a statement of a vital source for the company: 

م2024   م2023    

Cash and cash equivalents  7,208,045  720,287 

Investments at fair value through profit and loss  32,219,549  38,003,895 



Osool and Bakheet IPO Fund 

Open Investment equity fund 

(Managed by Osool & Bakheet Investment Company) 
 

Notes to the financial statements (continued) 

For the year ended at December 31, 2024 

(Saudi Riyal) 

16 

8 - Financial instruments and risk management (continued) 
 

Risk management (continued) 
 

Credit risk (continued) 
 

The cash balance is represented in current accounts, and as the cash is deposited with financial institutions 

with high credit ratings, the management believes that the fund is not exposed to significant risks. Credit 

risks related to customers are managed by the business unit which is subject to the Fund's policies, 

procedures and controls on managing credit risks related to customers. Credit limits are set for all customers 

using internal and external rating criteria and controls. The credit quality of customers is assessed according 

to a credit rating system. Outstanding receivables are monitored regularly. The financial position is stable 

for related parties. 
 

Market risk 

Market risk is the risk of the potential impact of changes in market prices such as foreign exchange rates 

and commission rates. The objective of market risk management is to manage and control exposure to market 

risks within acceptable limits while achieving the highest possible return. 
 

- Foreign exchange rate risk:  

Foreign exchange rate risk results from changes and fluctuations in the value of financial instruments as a 

result of changes in foreign exchange rates. The Company's foreign currency risk management aims to 

protect future cash flows in Saudi Riyals, US Dollars and European Euros. Foreign currency exposures 

related to cash flows are taken into account at the fund level and mainly consist of currency exchange risks 

arising from accounts payable and receivable. The Fund's management monitors currency exchange rates 

and believes that the risks of fluctuations in currency exchange rates are not significant. 
 

- Commission rate risk 
 

Commission risks emerge from possible changes and fluctuations in commission rates that affect future 

profit or fair values of financial instruments. The Fund monitors commission rate fluctuations and believes 

that the impact of commission rate risks is ineffective. 
 

- Capital risk 

The main objective of the Fund's capital management is to support its business and increase the return to the 

owners. 
 

The fund's policy is to maintain a strong capital base to maintain the confidence of the users of the financial 

statements and to maintain the future development of the business. The fund manages its capital structure 

and makes adjustments to it in light of changes in economic conditions. The fund manager monitors the 

return on capital, which the fund determines as a result of operating activities divided by  

total equity. There were no changes in the Fund's method of managing capital during the year. The fund 

manager also monitors the level of dividends for the owners. The Fund has not been subject to externally 

imposed capital requirements. 

 

an analysis of percentages of the fund's debt-to-equity ratio is as follows: 
 

م2024   م2023    

Total liabilities  498,240  466,897 

Less: Cash and cash equivalents  (7,208,045)   (720,287)  

Net debt  (6,709,805)   (253,390)  

     
Total equity  38,929,354  38,257,285 

The debt-to-equity ratio  -  - 
 

Stock prices risk 

Stock price risk represents the risk resulting from the fluctuation of the value of financial instruments as a 

result of changes in prevailing market prices. 
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8 - Financial instruments and risk management (continued) 
 

Fair value (continued) 
 

As at 31 December 2024  level 1  Level 2   Level 3   Total  
Investments at fair value through profit 

and loss 
 

32,219,549  -  -  32,219,549 

         
As at 31 December 2023         
Investments at fair value through profit 

and loss 
 

38,003,895  -  -  38,003,895 
 

9 - Last day evaluation  
The last valuation day of the year was December 31, 2024 (2023: December 31, 2023).  

 

10 - Subsequent events 

On 5 Shaaban 1445 AH (corresponding to February 15, 2023), the Fund Manager made some amendments 

to the terms and conditions of the Fund. The main change in the terms and conditions is in adding a statement 

stating that the fund manager is committed to the rules of collecting zakat from investors and clarifying the 

mechanism for providing information. 
 

Otherwise, the Fund manager believes that there are no significant subsequent events after the date of the 

financial statements and before the issuance of these financial statements that require their amendment or 

disclosure. 
 

11 - Approval of the financial statements 

The financial statements have been approved for issue by the Fund9s board of directors on Ramadan 16, 

1446 (Corresponding to March 16, 2025) 
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