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SAUDI PUBLIC TRANSPORT COMPANY   
Riyadh 
Kingdom of Saudi Arabia 
 
Agreed-Upon Procedures Report in Connection with the Reduction of Accumulated Losses Below 
20% of Share Capital under the CMA Procedures and Instructions Related to Listed Companies 
with Accumulated Losses Reaching 20% or More of Their Share Capital 
 

Scope and Purpose  

In accordance with our Engagement Letter dated 6 August 2026, our report is solely for the purpose 

of assisting in completing the procedures and Instructions Related to Listed Companies with 

Accumulated Losses Reaching 20% or More of Their Share Capital" issued by the Capital Market 

Authority (CMA), related to listed companies when there is a reduction in accumulated losses from 

20% of the share capital and may not be suitable for another purpose. 
 

We have performed the procedures enumerated below, which were agreed to with Saudi Public 

Transport Company (SAPTCO) (the “Company” or the “Engaging Party”), for the purpose of 

assisting the Company in complying with Article 3(c) of the Capital Market Authority’s (“CMA”) 

Procedures and Instructions Related to Listed Companies with Accumulated Losses Reaching 

20% or More of Their Share Capital. The procedures relate to the Company’s accumulated losses 

position as at 30 June 2026 and the calculation of accumulated losses as a percentage of share 

capital based on the unaudited and unreviewed interim condensed consolidated financial 

statements for the period ended 30 June 2026 (the “Subject Matter”). Accordingly, our AUP Report 

will be addressed to you and our AUP Report may not be suitable for another purpose. 
 

Restricted Use 

This agreed-upon procedures report (“AUP Report”) is intended solely for the information and use 

of the Company and should not be used by anyone else. 
 

Responsibilities of the Company  

The Company is the Engaging Party and has acknowledged that the agreed-upon procedures are 

appropriate for the purpose of the engagement. The Company is responsible for the Subject Matter 

on which the agreed-upon procedures are performed. The sufficiency of these procedures is solely 

the responsibility of the Company. 
 

Responsibilities of the Practitioner 

We have conducted the agreed-upon procedures engagement in accordance with the International 

Standard on Related Services (ISRS) 4400 (Revised), “Agreed-Upon Procedures Engagements” that 

is endorsed in Kingdom of Saudi Arabia. An agreed-upon procedures engagement involves our 

performing the procedures that have been agreed with the Company, and reporting the findings, 

which are the factual results of the agreed-upon procedures performed. We make no representation 

regarding the appropriateness or the sufficiency of the agreed-upon procedures described below 

either for the purpose for which this AUP Report has been requested or for any other purpose. 
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Agreed-Upon Procedures Report in Connection with the Reduction of Accumulated Losses Below 
20% of Share Capital under the CMA Procedures and Instructions Related to Listed Companies 
with Accumulated Losses Reaching 20% or More of Their Share Capital (continued) 
 

Responsibilities of the Practitioner (continued) 

This agreed-upon procedures engagement is not an assurance engagement. Accordingly, we do not 

express an opinion or an assurance conclusion. Had we performed additional procedures, other 

matters might have come to our attention that would have been reported. 

 

Our Independence and Quality Management 

In performing the Agreed-Upon Procedures engagement, we complied with the ethical requirements 

in the International Code of Ethics for Professional Accountants (including International 

Independence Standards) that is endorsed in the Kingdom of Saudi Arabia (the “Code”). We are not 

required to be independent for the purpose of this engagement. We have, however, complied with 

the independence requirements of the Code that apply to assurance engagements other than 

financial audit or review engagements. 

 

Our firm applies International Standard on Quality Management 1 that is endorsed in the Kingdom 

of Saudi Arabia, which requires us to design, implement and operate a system of quality 

management including policies or procedures regarding compliance with ethical requirements, 

professional standards and applicable legal and regulatory requirements. 

 
Description of Procedures Performed and Findings  

We have performed the procedures described below, which were agreed upon with the Company in 

the terms of engagement dated 6 August 2026, on purpose of assisting the Company in complying 

with Article 3(c) of the CMA Procedures and Instructions Related to Listed Companies with 

Accumulated Losses Reaching 20% or More of Their Share Capital in relation to the reduction of 

accumulated losses below 20% of share capital.  

 

Our procedures, as stated in our agreement, did not constitute an audit or assurance engagement 

made in accordance with International Standards on Auditing or International Standards on 

Assurance Engagements, that are endorsed in the Kingdom of Saudi Arabia, the objective of which 

would be the expression of assurance on the contents of the unaudited and unreviewed statement 

of balances. We do not express such assurance. Had we performed additional procedures or had we 

performed an audit or assurance engagement on the unaudited and unreviewed statement of 

balances as at 30 June 2026, other matters might have come to our attention that we would have 

reported to you.  This report relates only to the unaudited and unreviewed statement of balances 

as at 30 June 2026 and does not extend to any financial statements of the Company taken as a 

whole. Further, no procedures have been performed on the balances as at 31 December 2025 

included in Schedule A and on transactions and balances between 1 January 2026 to 30 June 2026. 

 

  






