
 

Attachment: Table of Proposed Amendments to the Use of Net Offering Proceeds 

No

. 

Use of Net Offering Proceeds as stated in the 

prospectus 

Planned amount 

as per prospectus 

Proposed 

amended use 
Variance amount Variance % 

Reasons and justifications for the 

proposed amendment 

1 
Paper Mill (PM5) project - Al Tadweer Al Akhdar 

Company 
174,806,124.00 465,931,015.65 291,124,891.65 167% 

Use internal cash while reducing the need for 

debt financing for the project.  

2 Tissue Mill (TM6) project - Juthor Company 153,978,495.76 153,978,495.76 0.00 0% No change. 

3 Acquisition in the corrugated boxes sector 291,124,891.65 0.00 (291,124,891.65) -100% 

The reallocation reflects the Company’s 

current investment priorities and the absence 

of any immediate acquisition opportunities. 

 Total 619,909,511.41 619,909,511.41 0.00 0%  

 

 


