


at the heart of every project 

MESC 
Verify the independence of the internal audit department, and the effectiveness of the 

audit work, in line with the relevant standards. 

Third: Auditor: 

- Study and evaluate the offers received to provide auditor services and recommend

choosing the best, after ensuring their independence, the coverage of the scope of their

work and the appropriateness of the terms of their contract.
- Supervising the work of the auditor, meeting with him, discussing his observations with

the financial department in the company, and ensuring that he reaches the data required

to express his opinion professionally and independently in accordance with the approved

standards.

Audit Committee's opinion on the extent and ad equacy of internal and financial control 

systems and the auditor: 

Within the framework of its terms of reference, and in accordance with the reports and data 

submitted by the company's management, internal auditor, and auditor during this year, the 

Audit Committee conducted a comprehensive study to assess the adequacy and 

effectiveness of the company's internal control system. Based on what was reviewed, the 

Committee did not show any material weakness that might affect the integrity and efficiency 

of oversight processes. The company enjoys a strong and effective internal control system, 

which contributes to strengthening operational and financial controls in accordance with the 

best practices. 

In this context, the Committee reviewed and evaluated the offers submitted for audit 

services, ensuring the independence of their providers, the comprehensiveness of the scope 

of their work, and the appropriateness of the terms of contracting with them before 

submitting recommendations on the most appropriate choice, and the Committee also 

supervised the work of the auditor by holding periodic meetings with him, to discuss his 

observations with the Financial Department, and to ensure that he obtains all the data and 

information necessary to perform his duties efficiently and independently, in accordance 

with the approved accounting and control standards. 

Yours sincerely, 

Mr. Vassir R. AI-Reshaid 

Chairman of the Audit Committee 
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