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The Ordinary General
Assembly Meeting
Voting Results

LTI
T T

YA YiA

(ERFI™ESY)
dgud! duddl Jilwg @oyb e

e
~—
-
-
S
—
-
—
"
—
g
-
-
=
=
=1
ol
z.
=08

9292 30 &‘}OJ‘ 21448 py0 15 &DU Syt P92
sluo 6:55 delud! ﬁw %g ‘42026

-~ y A - TN
{ e

(First Meeting)
Via modern technology means

On Tuesday, 15 Muharram 1448H,
Corresponding to 30 June 2026 G, At
6:55 PM.
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Results of the Ordinary General Assembly Meeting

The Board of Directors’ Report for the financial year ended 31
December 2025 was reviewed and discussed.
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Percentage of Votes
in Favor

99.85628%
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The financial statements for the financial year ended 31 December
2025 have been reviewed and discussed.
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The Company’s External Auditors’ Report for the fiscal year ended 31
December 2025 was approved after discussion.
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The discharge of the members of the Board of Directors for the
financial year ended 31 December 2025 was approved.
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The appointment of the Company’s external auditors, Deloitte & Touche
and Forvis Mazars, from among the candidates, based on the
recommendation of the Audit Committee, was approved to examine,
review, and audit the financial statements for the second and third
qguarters and the fiscal year 2026, as well as the first quarter of the
fiscal year 2027, and to determine their fees as follows:

- Deloitte & Touche (Deloitte), with fees amounting to SAR
1,570,000.00.

- Forvis Mazars (Forvis Mazars), with fees amounting to SAR
600,000.00.

Percentage of Votes in
Favor

99.81613%
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The external auditor Deloitte’s request to amend the audit fees
previously approved by the General Assembly was approved, by
increasing the fees by SAR 250,000 (two hundred fifty thousand Saudi
Riyals only) for Q2, Q3, and the fiscal year 2025, as well as Q1 of the
fiscal year 2026, primarily due to the performance of additional
procedures, bringing the total fees after the amendment to SAR
1,650,000 (one million six hundred fifty thousand Saudi Riyals only).
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The payment of remuneration to the members of the Board of Directors
in the amount of SAR 1,962,000 (one million nine hundred sixty-two
thousand Saudi Riyals only) for the fiscal year ended 31 December 2025
was approved.
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The business and contracts concluded during the fiscal year ended 31
December 2025 between Mutakamela Insurance Company and Banque
Saudi Fransi, in which Board Member Mr. Majed Alsadhan has an indirect
interest, as he holds a senior executive position therein, were approved.
These are transactions resulting from an insurance contract, represented
in the net value of the total insurance premiums and total claims which
were conducted without preferential terms or advantages, for a term of
one year, with a transaction value for 2025 amounting to (7,387,020) SAR.
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Percentage of Votes
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78.27159%
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The business and contracts concluded between Mutakamela Insurance
Company and Saudi Fransi Capital, in which Board Member Mr. Majed
Alsadhan has an indirect interest, as he holds a position as a member of
its Executive Committee ,were approved, These are transactions resulting
from several insurance contracts, represented in the net value of the total
insurance premiums and total claims which were conducted without
preferential terms or advantages, for a term of one year, with a
transaction value for 2025 amounting to (733,754) SAR.
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The business and contracts concluded between Mutakamela Insurance
Company and Saudi Fransi Leasing Company and Saudi Fransi Insurance
Agency Company, both subsidiaries of Banque Saudi Fransi, in which
Board Member Mr. Majed Alsadhan has an indirect interest, as he
holds a senior executive position at Banque Saudi Fransi, were
approved. These are transactions resulting from several insurance
contracts, represented in the net value of the total insurance premiums
and total claims which were conducted without preferential terms or
advantages, for a term of one year, with a transaction value for 2025
amounting to (16,073,399) SAR.
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The business and contracts concluded between Mutakamela Insurance
Company and Abu Dhabi National Insurance Company, in which Board
Members Mr. Charalampos Mylonas, Mr. Jugal Madaan, Mr. Stefano
Nalin, Mr. Husam Mansour, and Ms. Elena Stukanova have an indirect
interest, as each of them holds a senior executive position therein,
were approved. These are transactions resulting from an reinsurance
contract, represented in the net value of the total insurance premiums
and total claims which were conducted without preferential terms or
advantages, for a term of one year, with a transaction value for 2025
amounting to (164,803,687) SAR.
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Thank you.

Ordinary General Assembly Meeting No. (34) (34) ©3) Dokl dolall duanzll
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www.mutakamela.sa



