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To Our Valued Shareholders

marks an important milestone in Mufeed'’s journey, as 2025

it represents the Company'’s first full year after its listing on

the Parallel Market (Nomu) in 2024. The results reflect the
continued stability of the Company’s core operating business, together with revenue
growth, higher gross profit, an improved gross profit margin, and a stronger financial
position and liquidity. The Company also delivered 112 projects during the year, the
highest number in its history, reflecting the depth of its operating capabilities and
the broader scale of execution. Meanwhile, reported net profit was affected by the
absence of non-recurring other income recorded in 2024, in addition to a higher
expected credit loss provision and increased finance costs during 2025. Overall,
the performance confirms the strength of the Company’s operating activities and
its ability to continue building as a listed company, while maintaining a focus on
disciplined execution, sustainable growth, and delivering long-term value for
shareholders

Wafi Saeed Al Qahtani
Chief Executive Officer of Mufeed Co.

167.34 4014 2653H 1.1%*

B Revenue B EPs B Net Profit Il Revenue Growrh
[ Ryal I Million ]

Key Highlights of the Annual Results

* Revenue growth was supported by stronger performance in:
Events Management

Production and Fabrication Contracting

Lighting, Sound and Display Systems
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e This was partially offset by a decline in Media Production and Marketing revenue compared with
the previous year.

e The 36.6% decline in Media Production and Marketing revenue reflects the Company’s strategic
direction for this segment, in support of preparing for and targeting strategic projects in the
coming periods.

e Lower cost of revenue contributed to the growth in gross profit and the improvement in gross
margin.

e At the operating level, the Company delivered 112 projects during 2025, the highest number in
its history.

e At the net profit level, the year-on-year comparison was primarily affected by non-recurring
items recorded in 2024.

e From a financial position perspective, the Company ended the year in a stronger position.

» Total shareholders’ equity increased by 19.47% to SAR 155.21 million.

e Cash and cash equivalents increased to SAR 50.30 million.



Key Financial Highlights
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The decline in earnings per share partially reflects the increase in the number of shares from 6 million shares in
.2024 to 6.6 million shares in 2025 following the capital increase, and not only the decline in absolute net profit

Geographic Distribution of Projects and Revenue — 2025

Region Number of Projects

% of Projects Revenue (SAR) % of Revenue Average Project Value

Riyadh 79

Aseer 5

70.5%
4.5%
6.3%

89,430,507
51,018,574
9,400,935

53.40%
30.49%
5.62%

1,132,031
10,203,715
Eastern Province 7 1,342,991
Madinah 2

Makkah 14

1.8%
12.5%

8,348,644
2,049,926

4.99%
1.33%

4,174,322
157,687

Other Regions 5 4.5% 6,915,873 4.13% 1,383,174

Total 112 100% 167,336,101 100% 1,494,072

Note:
Some projects are executed across more than one region; revenues are presented under a unified classification.

Disclaimer

This announcement/report has been prepared for information purposes only and does not constitute an offer, invitation, or
investment recommendation. It should be read together with Mufeed Co.’s approved financial statements and official disclosures.
Any additional indicators or analyses included herein are presented for clarification purposes only and do not replace the figures
reported in the approved financial statements. This announcement/report may also contain forward-looking statements that are
subject to risks and uncertainties which may cause actual results to differ from expected results.
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