Board Resolution No. (12-2026) to approve the relate... LCIJ_CE@JM 31
AMEDGULF

Board of Directors Resolution No. (12/2026) Dated (2026/12) ©3) 831V pwdxo 4Iyd
02/12/1447H, Corresponding to 19/05/2026G £2026/05/19 (§3190)1 £1447/12/02 )i
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company auditor in accordance with auditing standards
approved in the Kingdom.”
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Related Party Transactions Policy, in preparation for
presenting it to the Company’s General Assembly.
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The Board of Directors adopted the following resolution: G Lo I3 20

Resolution No. (12/2026): :(2026/12) o3) )8!
1- Approving the Transactions of the board members and $95 BLII 9 BIsY! e sbasl Clalas Je dadlsell -1
the Related Party for Year 2025 that constitutes less Sl Olaly) (e %1 oo J3T K3 (319 22025 plall a3l

o, ] : £ . - - ~t T
than 1% ?f th(.e corr.lpanys revenues according t'o the Uy ade10 39l oy dxmlye adle lsd ,59 Tasy
latest audited financial statements and not exceeding 10

million SR, in accordance to Paragraph (1) Article (71) Balally (71) oLl ye (1) B,8801 3 Il el adg el
and (27) of the Companies Law and to the general Byl Ludomal doladl durazdl (509 A1 plas o0 (27)
assembly resolution dated 05/05/2025G. £2025/05/05 gty y3ball

2- The recommendation to the General Assembly of the to $95 BLLYI Cdlelas e dadlgalls daladl duaonl) dogill -2
approve the Related parties Transactions in which the dodyan dydaidl) 8ylaYlg ByloYl Lule slacy @y &Sl

Board members and the executive management have a

Boludl ausy3 Jgwad| 3 §dle e 9l Bl
direct or indirect interest in order to obtain the approval 25 e R e

of the company Shareholders- with exception of those a8l gall el o slilidwl- 398allg JlasHl 0da e (radlusl
in paragraph (1) of this resolution. D) 1A e (1) 88001 (§ ade
The Mediterranean and Gulf Cooperative Insurance and Reinsurance joint stock company oy 1,381,578,940 Jlo Lulp domluo s pigleill ._,.wLn.II aalelg Gaolild aulallg buugiall adpd

with a capital of 1,381,578 940. Commercial Registration Number: 1010231925, Supervised ouolill aim &slsyg walpdiyl denls 1010231925 ilad Jauu
and controlled by the Insurance Autheority, with license number EM /3/97200 3/97200/ o s oy padyiy

svmedgulf.com sa 800 441 4442
]



2é dpdilio pe gl Gpiilio dalow (sl oliu dlagl gulao cliel gulyi
Lnagéicg a4pil Jlosl né gise (51l Hgad

Notification of Board Members to the General Assembly
Regarding any direct or indirect interest a member may have
in the company's business and contracts
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Related Party Transactions for Year 2025
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During the year 2025, The Mediterranean & Gulf Cooperative Insurance And Reinsurance Company
("MEDGULF") (the “"Company”) engaged in several transactions and contractual arrangements with related
parties in the normal course of business. The following is a detailed summary of these transactions:
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1- Transactions and contracts between the Company and Saudi Investment Bank, in which Board members
Ms. Monirah Al-Swaydani and Mr. Abdulrahman AlRawaf have an indirect interest. These include
insurance policies totaling SAR 4,257 thousand, outstanding claims of SAR 750 thousand, and settled
claims of SAR 862 thousand, with no preferential conditions.
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2- Transactions and contracts between the Company and The National Seed and Agriculture Service
Company, in which Vice Chairman Mr. Rakan AbuNayyan has an indirect interest. These include insurance
policies totaling SAR 39 thousand, with no preferential conditions.
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3- Transactions and contracts between the Company and Abdullah Abunayyan Trading Company, in which
Vice Chairman Mr. Rakan Abunayyan has an indirect interest. These include insurance policies totaling SAR
8 thousand, with no preferential conditions.
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4- Transactions and contracts between the Company and Cigalah for Multi-Industries Company, in which
Chairman Mr. Yasser Naghi has an indirect interest. These include insurance policies totaling SAR 56
thousand, outstanding claims of SAR 1,777 thousand, and settled claims of SAR 1,676 thousand, with no
preferential conditions.
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5- Transactions and contracts between the Company and Waseel for Electronic Information Transport
Company, in which CEO Mr. Umar Al-Mahmoud and CIO Mr. Sohail Hayan have an indirect interest, as
they represent MEDGULF on Waseel's Board. These include claims management fees totaling SAR 2,175
thousand, with no preferential conditions.
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6- Transactions and contracts between the Company and Alistithmar Capital, a subsidiary of the founding
shareholder (Saudi Investment Bank), in which Vice Chairman Mr. Rakan Abunayyan has an indirect
interest. This includes an insurance policy totaling SAR 7 thousand, with no preferential conditions.
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7- Transactions and contracts between the Company and the Czech Rehabilitation Center in which Vice
Chairman Mr. Rakan Abunayyan has an indirect interest. This includes settled claims totaling SAR 204
thousand, with no preferential conditions.
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8- Transactions and contracts between the Company and Qassim Cement Company, in which Board
member Mr. Abdulrahman Al-Rawaf has an indirect interest. This includes an insurance policy totaling
SAR 5,409 thousand and settled claims totaling SAR 8 thousand, with no preferential conditions.
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9- Transactions and contracts between the Company and Zain Saudi Arabia Company, in which CEO Mr.
Umar Al-Mahmoud has an indirect interest. This includes service fees totaling SAR 248 thousand, with no
preferential conditions.
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10- Transactions and contracts between the Company and IO Health Company, in which CEO Mr. Umar Al-
Mahmoud has an indirect interest. This includes service fees totaling SAR 3,500 thousand, with no
preferential conditions.
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11- Transactions and contracts between the Company and Al-Zawaq Food Factory — Cigalah Establishment
Branch, in which Chairman Mr. Yasser Naghi has an indirect interest. This includes outstanding claims
totaling SAR 295 thousand, with no preferential conditions.
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12- Transactions and contracts between the Company and Youssef Mohammed Naghi United Company, in
which Chairman Mr. Yasser Naghi has an indirect interest. This includes outstanding claims of SAR 16
thousand and settled claims of SAR 110 thousand, with no preferential conditions.
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13-Transactions and contracts between the Company and Arabian Food Supplies Company, in which
Chairman Mr. Yasser Naghi has an indirect interest. This includes outstanding claims of SAR 7 thousand
and settled claims of SAR 171 thousand, with no preferential conditions.
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14-Transactions and contracts between the Company and Hafil Transportation Company, in which
Chairman Mr. Yasser Naghi has an indirect interest. This includes outstanding claims of SAR 2,630
thousand and settled claims of SAR 2,968 thousand, with no preferential conditions.
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15-Transactions and contracts between the Company and Al-Mamoon Company, in which Chairman Mr.
Yasser Naghi has an indirect interest. This includes service fees totaling SAR 9 thousand, with no
preferential conditions.
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THE INDEPENDENT AUDITOR'S REPORT ON LIMITED ASSURANCE
THE MEDITERRANEAN & GULF COOPERATIVE INSURANCE AND REINSURANCE COMPANY
(SAUDI JOINT STOCK COMPANY)

TO: THE SHAREHOLDERS

Based on the engagement letter dated April 23, 2026, we have undertaken a limited assurance engagement to conclude
whether anything has come to our attention that causes us to believe that the report detailed in the subject matter paragraph
mentioned below (the “Subject matter”) has not been prepared and presented fairly, in all material respects, in accordance
with the applicable criteria (“Criteria”). mentioned below.

Subject matter

The subject matter relevant for the Limited Assurance engagement is the report of the Chairman of the Board of Directors
on transactions with related parties submitted to the Ordinary General Assembly to report on activities and contracts carried
out by The Mediterranean and Gulf Cooperative Insurance and Reinsurance Company (the "Company") in which the
members of the Board of Directors of the Company that have direct or indirect interest for the year ended December 31,
2025.

Criteria

The applied standards are in accordance with the requirements of Article (71) of the Companies Law issued by the Ministry
of Commerce and Investment, which states that the Company should announce those interests for approval by the Company’s
general assembly, and a member of the Board of Directors must inform the Board of those interests and it is not permissible
that he has the right to vote in the Board to approve such transactions or contracts, and the Chairman of the Board of Directors
informs the General Assembly of any transactions or contracts in which a member of the Board of Directors has a direct or
indirect interest.

Management responsibility

The management of the Company is responsible for the preparation and fair presentation of the information contained in the
subject matter in accordance with the criteria. The Company’s management is also responsible for establishing and
maintaining adequate internal controls for the preparation and fair presentation of the Subject matter without material
misstatements, whether due to fraud or error, as well as for selecting and applying appropriate standards, maintaining
adequate records, and making reasonable estimates according to the circumstances.

Our responsibility

Our responsibility is to express a limited assurance conclusion on the above Subject matter in accordance with the
International Standard for Assurance Engagements (3000) (Revised) ““Assurance engagements other than audits or reviews
of historical financial information” as adopted in the Kingdom of Saudi Arabia, and the terms and conditions related to this
engagement that have been agreed upon with the management of the Company.

Our procedures are designed to obtain a limited level of assurance sufficient to provide a basis for expressing our conclusion,
and accordingly, we have not obtained all the evidence required to perform the audit or review in accordance with the
International Standards for Auditing or the International Standards for Review Engagements approved in the Kingdom of
Saudi Arabia. The procedures implemented depend on our professional judgment, including the risk of material misstatement
of the matter, whether due to fraud or error. We also considered the effectiveness of internal control systems when determining
the nature and extent of our procedures, and our engagement was not designed to provide assurance about the effectiveness
of those systems.

Our independence and quality control

We have complied with the independence and other requirements of the Code of Professional Conduct and Ethics for
Accountants issued by the board of the International Code of Ethics for Professional Accountants (in Kingdom of Saudi
Arabia), which is based on the basic principles of integrity, objectivity, professionalism, due diligence, confidentiality, and
professional conduct. We are also independent of the Company according to the relevant code of conduct and ethics in the
Kingdom of Saudi Arabia.

We also implement the International Standard on Quality Management -1, thus maintaining a comprehensive quality
management system including documented policies and procedures regarding adherence to ethical requirements, professional
standards, and applicable statutory and regulatory requirements.
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Summary of the procedures applied
The procedures performed in a limited assurance engagement vary in nature and timing and are less in extent than for a
reasonable assurance engagement. As a result, the level of assurance obtained in a limited assurance engagement is
substantially lower than the assurance that would have been obtained had we performed a reasonable assurance engagement.
Our procedures included, but were not limited to the following:
e Matched the business disclosed in the report of the Chairman of the Board of Directors regarding transactions
with related parties that have a direct or indirect personal interest for the members of the Board of Directors with
the accounting records and transaction records.
e Ensured that the total transactions that took place during the year ended on December 31, 2025, are identical to
the total transactions mentioned in Note No. (21) of the financial statements.
Inherent limitations
Our procedures for regulations and control related to reporting preparation in accordance with the requirements of Article
(71) of the Companies Law are subject to inherent restrictions, and therefore errors or irregularities may occur that are not
discovered. Moreover, it is not permissible to rely on these procedures as evidence of the effectiveness of systems and controls
against fraud and collusion activities, especially by those in positions of authority or trust.

A limited assurance engagement is substantially less in scope than a reasonable assurance engagement under Standard
Assurance Engagement Number 3000 (Revised) endorsed in the Kingdom of Saudi Arabia. As a result, the nature, timing,
and extent of the procedures described above to collect sufficient appropriate evidence are reliably limited to those for
reasonable assurance. Thus, less assurance is obtained with a limited assurance engagement than with a reasonable assurance
engagement.

Our procedures did not include audit or examination work that was carried out in accordance with the International Standards
on Auditing, or the International Standards for Review Engagements approved in the Kingdom of Saudi Arabia, and
accordingly, we do not express an opinion or examination related to the adequacy of systems and controls.

This conclusion relates only to notification for the year ended December 31, 2025, and it should not be believed to provide
confirmation of any future dates or periods, as a change in regulations and controls may affect the validity of our conclusion.

Conclusion

Based on the procedures we have performed and the evidence we have obtained, nothing has come to our attention that
causes us believe that the Company did not comply, in all material respects, with the requirements of Article (71) of the
Companies Law when preparing the reporting of related party transactions for the year ended on December 31, 2025.

Restriction of use

This report has been prepared, at the request of the Company's management only, in order to assist the Company and the
Chairman of the Company's Board of Directors to fulfill their obligations to report to the general assembly under Article (71)
of the Companies Regulations during the year ending on December 31, 2025. The report may not be used for any other
purpose or distributed to any other parties other than the Ministry of Commerce and Investment, the Capital Market Authority,
and the Company's shareholders, or to quote or refer to it without obtaining our prior approval.

Professional Consultants Company - Forvis Mazars - SA
P.O. Box 8306

Riyadh 11482

Kingdom of Saudi Arabia

Abdullah S Al Msned
Certified Public Accountant
License No. 456

June 03,2026 G
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