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Board of Directors Resolution No. (12/2026) Dated (2026/12) ©3) 831V pwdxo 4Iyd
02/12/1447H, Corresponding to 19/05/2026G £2026/05/19 (§3190)1 £1447/12/02 )i

Pursuant to Article (23) of the Company's Bylaws that the oda) zraud (1 Al (el pladdl e (23) Boledl ) 854
Board of Directors has the authority to issue resolutions on sLacyl e Le_,a)a.» &1;&)\)5&’3!1 3 Oblydll s ob Byl
urgent matters by circulation unless a Member of the Board W glaal) udoxal) gl — LS — ;Lza:cill NS FUNIZVIN [P JF-9)
requests — in writing — the Board to convene for discussion.

As per Paragraph (1) of Article (71) and (27) of the Companies 19 WEJI plas (50 (27) B3ledly (71) B3kedl (0 (1) 8,881 J) B)Lsls
Law, which state “Subject to the provision of Article 27 of this o oplaill (g (o eally daslind) Boladl PS’ Blelye o " de o

Law, a board member shall immediately disclose to the board |, .. v . -
. . Lo ) v L A8 9l Bl slgw A doliae SU dols 599 BylaYI ulome guae Lo
of directors any direct or indirect interest he may have in i

company transactions or contracts. Such disclosure shall be omdmall g O QSN Ol 9985 *5“" 39aally JlasH! 3 Bk
recorded in the minutes of the board meeting. Said member Yy .dckizr! dis (uloxoll glaiar! paze § FIYI 10D Cadg cclldy

may not vote on a decision by the board of directors and the s

,3)..\44) 6..0‘ A de Coguadl ,3 ALY guaall 13g) 3920
general assembly relating to such transactions and contracts. .
The board shall notify the general assembly, when it Aolal dpnazell Gulmall g -dolall Slenazzlly pudzrall 3 ola
convenes, of the transactions and contracts in which such dxlas puloxell giand 09SH (@I d9dially JlesHl e Laliasl s

board member has direct or indirect interest; the notice shall axle oo oS s -&»},9 ééxs dgd Bl ab o Brilue

be accompanied with a special report prepared by the . . . . .
" aSleodl § Bulainadl dxzrlpall ulae 399 day AS A1 bl

company auditor in accordance with auditing standards
approved in the Kingdom.”

And subsequent to the recommendation of the Audit gl (2026/07) od) Dby dazlpll dind duogs e lalacy
Committee Resolution No. (07/2026) dated 24/11/1447H
corresponding to 11/05/2026G, and after reviewing the .
related parties’ transactions register for the financial year M1 ld SLEY clelasy poll dbasll Gl 4058

ended 31/12/2025G, the Committee recommended that the oz Ll cuel ©2025/12/31 3§ dgiedl &Ll &l
Board of Directors approve the report in accordance with the Gl dlalas Al Tady U3y ¢yl e aaslyalls Yl
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Related Party Transactions Policy, in preparation for
presenting it to the Company’s General Assembly.
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The Board of Directors adopted the following resolution: G Lo I3 20

Resolution No. (12/2026): :(2026/12) o3) )8!
1- Approving the Transactions of the board members and $95 BLII 9 BIsY! e sbasl Clalas Je dadlsell -1
the Related Party for Year 2025 that constitutes less Sl Olaly) (e %1 oo J3T K3 (319 22025 plall a3l
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than 1% ?f th(.e corr.lpanys revenues according t'o the Uy ade10 39l oy dxmlye adle lsd ,59 Tasy
latest audited financial statements and not exceeding 10

million SR, in accordance to Paragraph (1) Article (71) Balally (71) oLl ye (1) B,8801 3 Il el adg el
and (27) of the Companies Law and to the general Byl Ludomal doladl durazdl (509 A1 plas o0 (27)
assembly resolution dated 05/05/2025G. £2025/05/05 gty y3ball

2- The recommendation to the General Assembly of the to $95 BLLYI Cdlelas e dadlgalls daladl duaonl) dogill -2
approve the Related parties Transactions in which the dodyan dydaidl) 8ylaYlg ByloYl Lule slacy @y &Sl

Board members and the executive management have a
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direct or indirect interest in order to obtain the approval 25 e R e

of the company Shareholders- with exception of those a8l gall el o slilidwl- 398allg JlasHl 0da e (radlusl
in paragraph (1) of this resolution. D) 1A e (1) 88001 (§ ade
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Notification of Board Members to the General Assembly
Regarding any direct or indirect interest a member may have
in the company's business and contracts
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Related Party Transactions for Year 2025

uhu_}.lgu.llnhzoox("oﬁ_;.udl")("n_nl.c:u.u.o")uuqu.dlUmh]lonl:lgumh.lled;dlgb.;ug;o]loﬁ}.mn_x.o_pl r. \'oroLc,J.ll;\
2alloleoll adgl (plunai yaye (nli lowag -duabiicill hgyuullg bulgiall Gag Crai pillg dale Kila u.nl_;blg.o &adlei

During the year 2025, The Mediterranean & Gulf Cooperative Insurance And Reinsurance Company
("MEDGULF") (the “"Company”) engaged in several transactions and contractual arrangements with related
parties in the normal course of business. The following is a detailed summary of these transactions:
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1- Transactions and contracts between the Company and Saudi Investment Bank, in which Board members
Ms. Monirah Al-Swaydani and Mr. Abdulrahman AlRawaf have an indirect interest. These include
insurance policies totaling SAR 4,257 thousand, outstanding claims of SAR 750 thousand, and settled
claims of SAR 862 thousand, with no preferential conditions.
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2- Transactions and contracts between the Company and The National Seed and Agriculture Service
Company, in which Vice Chairman Mr. Rakan AbuNayyan has an indirect interest. These include insurance
policies totaling SAR 39 thousand, with no preferential conditions.
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3- Transactions and contracts between the Company and Abdullah Abunayyan Trading Company, in which
Vice Chairman Mr. Rakan Abunayyan has an indirect interest. These include insurance policies totaling SAR
8 thousand, with no preferential conditions.
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4- Transactions and contracts between the Company and Cigalah for Multi-Industries Company, in which
Chairman Mr. Yasser Naghi has an indirect interest. These include insurance policies totaling SAR 56
thousand, outstanding claims of SAR 1,777 thousand, and settled claims of SAR 1,676 thousand, with no
preferential conditions.
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5- Transactions and contracts between the Company and Waseel for Electronic Information Transport
Company, in which CEO Mr. Umar Al-Mahmoud and CIO Mr. Sohail Hayan have an indirect interest, as
they represent MEDGULF on Waseel's Board. These include claims management fees totaling SAR 2,175
thousand, with no preferential conditions.
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6- Transactions and contracts between the Company and Alistithmar Capital, a subsidiary of the founding
shareholder (Saudi Investment Bank), in which Vice Chairman Mr. Rakan Abunayyan has an indirect
interest. This includes an insurance policy totaling SAR 7 thousand, with no preferential conditions.

OJIJJ“ wdoo Guady widlid Lg:dlg ' ,Jd.ml.n.llg eubll adell  pduudl jarall" g adpudl a1 Sod il :g.nleg Cidloleoll -V
le 093 nsagew Jly wali T.¢ doudy lgiuguud Ciod dilbdlbo wlla Jouiug .lgad dpiibo g daloo ol g.|| olaly aliLwdll
Gulysaihg g

7- Transactions and contracts between the Company and the Czech Rehabilitation Center in which Vice
Chairman Mr. Rakan Abunayyan has an indirect interest. This includes settled claims totaling SAR 204
thousand, with no preferential conditions.
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8- Transactions and contracts between the Company and Qassim Cement Company, in which Board
member Mr. Abdulrahman Al-Rawaf has an indirect interest. This includes an insurance policy totaling
SAR 5,409 thousand and settled claims totaling SAR 8 thousand, with no preferential conditions.
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9- Transactions and contracts between the Company and Zain Saudi Arabia Company, in which CEO Mr.
Umar Al-Mahmoud has an indirect interest. This includes service fees totaling SAR 248 thousand, with no
preferential conditions.
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10- Transactions and contracts between the Company and IO Health Company, in which CEO Mr. Umar Al-
Mahmoud has an indirect interest. This includes service fees totaling SAR 3,500 thousand, with no
preferential conditions.
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11- Transactions and contracts between the Company and Al-Zawaq Food Factory — Cigalah Establishment
Branch, in which Chairman Mr. Yasser Naghi has an indirect interest. This includes outstanding claims
totaling SAR 295 thousand, with no preferential conditions.
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12- Transactions and contracts between the Company and Youssef Mohammed Naghi United Company, in
which Chairman Mr. Yasser Naghi has an indirect interest. This includes outstanding claims of SAR 16
thousand and settled claims of SAR 110 thousand, with no preferential conditions.
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13-Transactions and contracts between the Company and Arabian Food Supplies Company, in which
Chairman Mr. Yasser Naghi has an indirect interest. This includes outstanding claims of SAR 7 thousand
and settled claims of SAR 171 thousand, with no preferential conditions.
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14-Transactions and contracts between the Company and Hafil Transportation Company, in which
Chairman Mr. Yasser Naghi has an indirect interest. This includes outstanding claims of SAR 2,630
thousand and settled claims of SAR 2,968 thousand, with no preferential conditions.
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15-Transactions and contracts between the Company and Al-Mamoon Company, in which Chairman Mr.
Yasser Naghi has an indirect interest. This includes service fees totaling SAR 9 thousand, with no
preferential conditions.

&yladl oo clicl
Board of Directors,,
géli july/ aliswdll
Gladll gudao gy
20 (1 202l / jgidall oLl alyj / aliudll Olaigal o141y / Al il
aladl Gulao gric gladl yulao g Gladll gudao gugdy wudli
Jsinoll agallage / aliswdll walgdl goaplsac / aliwdll ilaggull dppio /a3l ll
Gladl gulao giie gladl gulao gie gladl yulao gic
[SCYIEEYY &ng/bl'i.u.lﬂ| J.nuL‘\.”J.D.L.n/:b.u.lj"
&ladl yulao gric &)ladl yulao gic

ohaiil# cale ~nga
8004414442 \( £ iy @@\ MEBF;ULF



forvss
mazars

Professional Consultants Jotiaall ggjluiwall

7425 Sahab Towor-Alttakhassusi Street onAill g)li - wlouw op VEFD
Riyadh-Kingdom of Saudi Arabia angouwll dupell d4laall - (HUl
PO Box. 8306, Riyadh 11482 ITEAT Ul - AP L p
Tel: +966 9200 282 29 +9009r.. rAr My : waile
Fax: +966 11477 4924 +q1111EVVEQTE : guslo
www.forvismazars.com wwwforvismazars.com

3 gaaall aslil) o Jiiwal) clibuwall aa) pa &
(o glail) Q..,um\ X' 3K) Q..,uliﬂ @S&.‘Uhu‘gwi &s,:.
(3 g Ao lisa A4S )

B 0YY (udaa 3L
Ulany el (ol Lialiis) cadl 38 (S 13) Lo it 3 gamall oS Jalii ) ol yals Liad oY o Y ol VY &l Bl W) s e 2Ly

Gl gl aaan e cdale JSE dumje g oalae) Ay al (“p saa sall”) olial ) sS3all ¢ guia sally ddleiall 3 3l 8 Juadall 1 o)l Sins
Ll )5S (4 julaall ?) Loy U sanall el g 3y 58 5al)

&y'a}d\

Lnaal) ) paiall 483l uld Gl Y1 ae Ol (e 3 0Y) Galae a5 o 8 3 sasal) 2SI Ll Hb alaiall £ g sall 0
elac ()5S Al s (S i) ol ke ) g cpalill pealald] g das giall AS 55 Leias ) o il 5 Ada i) e ¢ DD dpalall A gaal)
XY yawd ¥V b dggiiall Anll 3 58l pe ol B il dalian 4S 5l 5 ) (ulae

aal)
Cisns ole GaBi il ¢ JLeiinl s 5l 5 s oo oball Sl Al cpe (V1) 3alall cilillaia e (3855 dishaall uladl ()
Gy (daall ¢33 51Y) e g o ciny LS (Sl e sanl) Gmaall 81 pa o Jpemall allad dlli e 38,80 M
Agmand) £33 5 Y1 Claa Gt o o ol 2 siall gl ool on (Bia (le 38 pall el & g il 4l 5 ¥ 5 cllamal

Led 5 580e 5l 5 e Aaliae 51 Gulne slinel 228 (S 25kl Olabas A dse sanl

BIY) Al giguna

Al 5 pmse A 5 l0) Jani LS juleall T 5 Jole IS & gain sall 8531 5l) e slaall ia g 5 alae] (ge A ane 4S80 5 1) )
4n e 5 ¢ geasall daeY Lele Jaliall g 4AS 4lals oyl pim qn g (e Lol Al g ane 38N 510) o) ulaall oda Skl 5k il
GAES O e BlaiaW g dauliall juleall Bubiy jlidl e Sad (las }i R o ColS ¢ g Ao ya e el O dale I
REPRIRI A PRAP- PRI RN

) sl Al g 5ana

il )" (Yo v ) asbll Gl )Y Jdsall leall Wiy ool ) sSA & g gall Ly 3 gane ST UL elay) 8 Ui g jase JiaEi
Aalaiall ASaY) g Ja gyl 5 e graadl Ay yal) ASLaal) G aaiaall "aa U Alall Cila glaall daal ye sl daal el Cililee DAy aSU
AS il 3 )y pednle BUEY) &3 A Bl )Y 13g

e Juani ol e el g laliiin) el (elal 58 0 TS () oK 2SI e 2500 (5 st o Jsaaall Lile) ja) apanaly i il
ASlaall b Baainall Gandl) el ;Y A0 sall juleal) ol daa) jall A ool jlaall 188 g dan) yal) ol dual yall o) jaY 4 slaall A0V aren
Las o (e G @lld S 6 g ey sall Ciypaill lalie @l L Lay ¢ igall LiaSa e diidaal) Cle ) jaY) aaiad 450 gmadl 4y yall
ells llad Ly 2SU 5 68 ) Uilege Cangd Al cliile] ya) (s s Aagds 2aas die dplalall 4408 1) dakl 408 Hliey) 8 s LS

ERN

Lo gil) 4408 1) 5 LML)

el yall Aigall (5 sl 1500l yulaadl Lelaa (e 5 pabeaal) Rigall Ll 5 o ghas ae ) il (6 AN Clillutal) 5 A0 MERLYL Lie 531 8
Gl s a1 Ainll 5 gl 36l 5 e gain all 5 Al Al Al {oalaal) e a5 Sl o3 ymaad) A yal) ASLaall ) Cppanlaal
02 gl gl ASLeal) 3 Baainall igall ol 5 sl sl T ASLEN e ¢ slie iy pigal) sl g

455 gall e a5 ) Glld 8 Loy 53 sall 510y el plas e Jalaald) il 5 V- 50 5all 3 00Y ol Slenal) Sy Loagl o 6
aaiaall Lpaplaill 5 dpallaill culblaiall 5 Aigall alaall 5 AENAYT culblaially ol VG (3laty Lo

Forvis Mazars (-0 90.C ,"4gild gg22l10g gguulao olépig udlall adlall dlllase glaglw @™ 5 Taylw lowallg - 1-1-PTV-€€ : (s)laj Jaw - &ageull dypell @4laall (o6 dlauwo - digo 839230 ddgiuwo il a5ub ggtigall ggjlitiuall

Professional Consultants, Limited Liability Company - registered in the Kingdom of Saudi Arabia - CR No. 1010327044 (previously known as "Sulaiman Abdullah Al-Kharashi Al-Kharashi & Co. Certified Accountants and Auditors", member of Forvis Mazars



forvss
mazars

Professional Consultants Jotiaall ggjluiwall

7425 Sahab Towor-Alttakhassusi Street onAill g)li - wlouw op VEFD
Riyadh-Kingdom of Saudi Arabia djogeuwll dypell d4laoll - (HU
PO Box. 8306, Riyadh 11482 ITEAT Ul - AP Lo
Tel: +966 9200 282 29 +9719r--FAF M9 : waile
Fax: +966 11477 4924 +9111EVVEQTE : guslo
www.forvismazars.com wwwiorvismazars.com

Aadad) gl padla

Aaiiy Jsnal) SU LU e g2e S a5 L 51y Lginuha s (g 2 sanal) S Tl )) 8 a2 iy Al il jaY) alias
Lyl sl agle Jpanll st oS A SSE e 538 J81 5 gasall aSl Lol ) L adde Jgeandl a3 o3 aSU (5 gine (i oelld
Jsall ST ol )

é.\\.a c*a;.“‘){d\.\.d\d:\.\uéc lile) ya) el
dpadidaliaeled S5 4830 b Gl YY) e Oladl) Qm;J\qy\u@@Jﬁﬁgw raiall Jae Yl ditlas
O elaall s 5 Agmlaall Ol qe 5l Galas slac Y 5 pilie e ol 5 il
b 35S0 bl JleaY dalae Yo YO juannn ¥V dggiial Al P s il @bl lea) o oo 25T
" " " ALl 2 G (V1)) 8 L)

da P agsd

3l s de 3O 3 sl S LN Al ga (V) Balall clallaial Ty 50 slacly Adleiall 4408 ) 5 akuil Aalal) Lile) ya) auads
i) Aail aca Tyl gacall 5 adaill dallad e JUaS il ) a ) o ) Y] Jsan Y 4dl LS Ll o o) clillae i elaal ¢aaas
ABY g Aaludl a8l ga b ab (e 0B (ge dala bl sill 5

cinall (Jane) ¥ov v 2SI Ul Y ol jlomall Wb 5 J sinad) ST Lol ) e 48Ud 8 S JS3y JBl 2 samall AT Lol ) any
33 gana ALK dae Sall Y mand oBlef dipall Cilel ya¥) (saa s Cafi iy Angade ClS a8 (A A s gradl Ay jal) ASLadl) b
Lol 45 5lie 3 ganall ASHD Lol 5l A (e i aSB e Jpeanl) 5 288 Nl s Y ghea Takl callam ) ol (e (35850 (S

Jstall ST

sadinall Gandll el )Y A sall uleall i caad yall A sall juleall Wy caat ) Gandl) o daad jal) Jlae Lile) ja) Cpanals
A8 Y 5 oLl S, (Blaty Lash (and L) ol daa) ja sy (20 Y Ll dnle 5 A gad) Ay ja) ASLedl) b

Gl <l 38 ) Ryl 58 Y TSl anty 4y SEe V) Semy Vs YV e T Apgiiall Al aliily Lo - UuY) 1 (3l
Lalitia) dsa e g 38 405l dadaiy) 8 sl oY

‘ gl
il sl aan (e Jiiad ol 4S Al of i Uleay el (gl Lialail cadly o) 438 clgde Uloan A1) 5 Ly Liad 31 ciled ) e 2Ly
XY yrann V) 8 dgginal) Al A83all culd Cal Y el 5 alac) wie S il alai e (V) Balall clallaial ey sall

RECV N

s iy agilal Sl el gl o g )y} udae (a5 A4S ) Bac el @llh g Jad 48 501 5 )10 b e ol _):‘)&‘ 138 alac) a3
Ot Y A AL e Vg Y0 YO uaan T dagiial) Al A S Ll aUai e (V) ) 3L i e A sand) Fnanl
Ol g sa ol o Al o A AN aalia s Alal) (5 sud) A 5 a5 5l ) 55 hae AT Gkl (f e x5 5 AT
Ll (e Al 438 gall e J puaal)

sl o3 e 15

Seal) lblu ) 2
(£07) f 0as 5
o okl

A YT gy ¥
AVEEY daall VY

Forvis Mazars (-0 90.C ,"4gild gg22l10g gguulao olépig udlall adlall dlllase glaglw @™ 5 Taylw lowallg - 1-1-PTV-€€ : (s)laj Jaw - &ageull dypell @4laall (o6 dlauwo - digo 839230 ddgiuwo il a5ub ggtigall ggjlitiuall

Professional Consultants, Limited Liability Company - registered in the Kingdom of Saudi Arabia - CR No. 1010327044 (previously known as "Sulaiman Abdullah Al-Kharashi Al-Kharashi & Co. Certified Accountants and Auditors", member of Forvis Mazars



