
 

 

 

Agenda of the Extraordinary General Assembly 

Meeting 

Almunajem Foods Company 

 

Scheduled to be held at the company’s headquarters in Riyadh 

(through modern technology means) 

at 6:45 PM on Sunday 

07 Jon 2026 corresponding 21 Dhul-Hijjah 1447H 

 

 



 

1. Review and discuss the Board of directors’ report for the fiscal year ended on 12/31/2025. (Attached) 

 

2. Review and discuss the financial statements for the fiscal year ended on 12/31/2025. (Attached) 

 

3. Voting on External Auditors Report for the financial year ended on 12/31/2025 after discussing it. (Attached) 

 

4. Voting on discharge the Board of directors from any liabilities for the fiscal year ended 12/31/2025. 

5. Voting on paying an amount of (1,500,000) SAR as remuneration to the Board members for the fiscal year ended on 

12/31/2025. 

 

6. Voting on the delegating the Board of Directors to distribute interim (quarterly or semi-annual) dividends for the fiscal 

year 2026. 

 

7. Voting on the transfer of reserves to the general reserve to strengthen the Company’s financial position and support its 

operational and expansion requirements. 

 

8. Voting on the amendment of Article (3) of the Company’s Bylaws relating to the Company’s objectives. 

 

9. Voting on the business and contracts that were done between the company and France Poultry, in which the members 

of the Board of Directors, Mr. Saleh bin Abdullah Almunajem, Mr. Nader bin Ibrahim Alwehibi and Mr. Abdullah Omar 

Bawazir, have indirect interest in it, which is the business of procurement of foodstuffs from France Poultry. The value 

of these works during the year 2025 AD amounted to SAR (386,835,372), noting that there are no preferential 

conditions in these works. (Attached) 

 

10. Voting on the business and contracts that were done between the company and the Shawaya House Company, in which 

the members of the Board of Directors Mr. Saleh bin Abdullah Almunajem, Mr. Nader bin Ibrahim Alwehibi and Mr. 

Abdullah Omar Bawazir have indirect interest in it, which is the business of selling foodstuffs to the Shawaya House 

Company. The value of these works during the year 2025 AD amounted to SAR (17,379,832), noting that there are no 

preferential conditions in these works. (Attached) 

  

11. Voting on the business and contracts that were done between the company and Shawaya House Company, in which 

the members of the Board of Directors Mr. Saleh bin Abdullah Almunajem, Mr. Nader bin Ibrahim Alwehibi and  Mr. 

Abdullah Omar Bawazir have indirect interest in it, which are transactions related to expenses of joint services and 

purchases of meals for workers From the Shawaya House Company, and the value of these transactions during the year 

2025 AD amounted to SAR (48,153), noting that there are no preferential conditions in these works. (Attached) 

 

 

 

 



 

 

12. Voting on the business and contracts that were done between the company and Gulf Catering Company, in which the 

members of the Board of Directors, Mr. Saleh bin Abdullah Almunajem, Mr. Nader bin Ibrahim Alwehibi, and Mr. 

Abdullah Omar Bawazir have indirect interest in it, which is the business of selling foodstuffs to the Gulf Catering 

Company, The value of these works during the year 2025 AD amounted to SAR (9,043,102), noting that there are no 

preferential conditions in these works. (Attached) 

 

13. Voting on the business and contracts that were done between the company and Gulf Catering Company, in which the 

members of the Board of Directors Mr. Saleh bin Abdullah Almunajem, Mr. Nader bin Ibrahim Alwehibi and Mr. 

Abdullah Omar Bawazir have indirect interest in it, which are transactions related to expenses of joint services and 

purchases of meals for workers From the Gulf Catering Company, and the value of these works during the year 2025 AD 

amounted to SAR (2,418,450), noting that there are no preferential conditions in these works. (Attached) 

 

14. Voting on the business and contracts that were done between the company and the Diet Center Company, in which the 

members of the Board of Directors Mr. Saleh bin Abdullah Almunajem, Mr. Nader bin Ibrahim Alwehibi and Mr. 

Abdullah Omar Bawazir have indirect interest in it, which is the business of selling foodstuffs to the Diet Center 

Company. The value of these works during the year 2025 AD amounted to SAR (7,028,809), noting that there are no 

preferential conditions in these works. (Attached) 

 

15. Voting on the business and contracts that were done between the company and the Diet Center Company, in which the 

members of the Board of Directors Mr. Saleh bin Abdullah Almunajem, Mr. Nader bin Ibrahim Alwehibi and Mr. 

Abdullah Omar Bawazir have indirect interest in it, which is a business of procurement of foodstuffs from the Diet Center 

company, and the value of these works during the year 2025 AD amounted to SAR (4,871,098), noting that there are no 

preferential conditions in these works. (Attached) 

 

16. Voting on the business and contracts that were done between the company and the Diet Center Company, in which the 

members of the Board of Directors, Mr. Saleh bin Abdullah Almunajem, Mr. Nader bin Ibrahim Alwehibi, and Mr. 

Abdullah Omar Bawazir have indirect interest in it, which are transactions related to expenses of joint services, and  the 

value of these works during the year 2025 AD amounted to SAR (294,729), noting that there are no preferential 

conditions in these works. (Attached) 

 

17. Voting on the business and contracts that were done between the company and the Saudi Zad Company, in which the 

members of the Board of Directors, Mr. Saleh bin Abdullah Almunajem, Mr. Nader bin Ibrahim Alwehibi, and Mr. 

Abdullah Omar Bawazir, have indirect interest in it, which is the business of selling foodstuffs to the Saudi Zad Company, 

and the value of these works during the year 2025 AD amounted to SAR (1,778,245), noting that there are no 

preferential conditions in these works. (Attached) 

 

18. Voting on the business and contracts that were done between the company and the Saudi Zad Company, in which the 

members of the Board of Directors, Mr. Saleh bin Abdullah Almunajem, Mr. Nader bin Ibrahim Alwehibi, and Mr. 

Abdullah Omar Bawazir have indirect interest in it, which are transactions related to expenses of joint services, and 



 

purchases of food meals For the employees of Al-Zad Company, and the value of these works during the year 2025 AD 

amounted to SAR (95,992), noting that there are no preferential conditions in these works. (Attached) 

 

19. Voting on the business and contracts that were done between the company and Thati Limited Company, in which the 

members of the Board of Directors Mr. Saleh bin Abdullah Almunajem, Mr. Nader bin Ibrahim Alwehibi and Mr. 

Abdullah Omar Bawazir have indirect interest in it, which is the business of selling foodstuffs for Thati Limited Company, 

and the value of these works during the year 2025 AD is the amounted to SAR (29,000), noting that there are no 

preferential conditions in these works. (Attached) 

 

20. Voting on the business and contracts that were done between the company and Thati Limited Company, in which the 

members of the Board of Directors, Mr. Saleh bin Abdullah Almunajem, Mr. Nader bin Ibrahim Alwehibi, and Mr. 

Abdullah Omar Bawazir have indirect interest in it, which are business related to expenses of joint services, and the 

value of these works during the year 2025 AD amounted to SAR (145,368), noting that there are no preferential 

conditions in these works. (Attached) 

 

21. Voting on the business and contracts that were done between the company and Buraidah Trading and Refrigeration 

Company, in which the members of the Board of Directors Mr. Saleh bin Abdullah Almunajem, Mr. Nader bin Ibrahim 

Alwehibi and Mr. Abdullah Omar Bawazir have indirect interest in it, which is about the business of purchasing 

equipment and boxes for cooling and freezing from Buraidah Trading and Refrigeration Company, and the value of 

these works during the year 2025 AD amounted to SAR (11,190,900), noting that there are no preferential conditions 

in this works. (Attached) 

  

22. Voting on the business and contracts that were done between the company and Buraidah Trading and Refrigeration 

Company, in which the members of the Board of Directors Mr. Saleh bin Abdullah Almunajem, Mr. Nader bin Ibrahim 

Alwehibi and Mr. Abdullah Omar Bawazir have indirect interest in it, which are works related to expenses of joint 

services, and the value of these works during the year 2025 AD amounted to SAR (233,956), noting that there are no 

preferential conditions in these works. (Attached) 

 

23. Voting on the business and contracts that were done between the company and Al-Kafaa Real Estate Company, in which 

Chairman of the Board of Directors, Mr. Saleh bin Abdullah Almunajem have indirect interest in it, related to the 

company’s renting of work and housing sites from Al-Kafaa Real Estate Company, and the value of these works during 

the year 2025 AD amounted to SAR (3,240,962), noting that there are no preferential conditions in these works. 

(Attached) 

 

24. Voting on the business and contracts that were done between the company and Abdullah Al-Ali Al-Munajem Sons 

Company, in which the members of the Board of Directors Mr. Saleh bin Abdullah Almunajem, Mr. Nader bin Ibrahim 

Alwehibi and Mr. Abdullah Omar Bawazir have indirect interest in it, related to the company’s renting of work sites from 

Abdullah Al-Ali  Al-munajem Sons Company and joint service expenses, and the value of these works during the year 

2025 AD amounted to SAR (1,183,791), noting that there are no preferential conditions in these works. (Attached) 

 



 

25. Voting on the business and contracts that were done between the company and the Four Steps Marketing Corporation, 

in which a member of the Board of Directors, Mr. Muhammad bin Ibrahim Alrowette, has a direct interest in it. It is an 

agreement to provide marketing consultancy to the company for a period of one year, and the value of these works 

during the year 2025 AD amounted to SAR (13,000), noting that there are no preferential conditions in these works. 

(Attached) 

 

26. Voting on the business and contracts that were done between the company and the Entertainment Mine Company, in 

which the Chairman of the Board of Directors, Mr. Saleh bin Abdullah Al-Munajem, has an indirect interest, which are 

food sales to the Entertainment Mine Company and the value of these works during the year 2025 AD amounted to SAR 

(227,314), noting that there are no preferential terms in these works. (Attached) 

 

27. Voting on the business and contracts that were done between the company and Balady Poultry Company, in which a 

member of the Board of Directors, Mr. Abdullah Omar Bawazir, and Mr. Thamer Abdulaziz Abanumay have an indirect 

interest in it, which are purchases of foodstuffs from Baladi Poultry Company and the value of these works during the 

year 2025 AD amounted to SAR (93,136,300), noting that there are no preferential terms in these works. (Attached) 

 

28. Voting on the business and contracts that were done between the company and Mr. Abdulaziz bin Abdullah Almunajem, 

in which the Chairman of the Board of Directors, Mr. Saleh bin Abdullah Al-Munajem, has an indirect interest, which is 

the company renting housing for employees from Mr. Abdulaziz bin Abdullah Al-Munajem, and the value of these works 

during the year 2025 AD amounted to SAR (27,000), noting that there are no preferential conditions in these works. 

(Attached) 

 



 

 

Attachments for Item No. 1 

- To Review the Board of Directors Report 

 

- Audit Committee Report   

https://drive.google.com/file/d/15_XEjz6ZPgTqLreyuL4GS9dCa-zlAs67/view?usp=sharing








 

 

Attachments for Item No. 2 - 3 

- To Review the financial statements for the year ended on 31/12/2025 

 

-  External Auditor Report   

https://drive.google.com/file/d/1lbMm0-n8feCuhQnN_qudnnTsgIe8-I0t/view?usp=sharing


 

 

 

Ernst & Young Professional Services (Professional LLC) 
Paid-up capital (     5,500,000 – Five million five hundred thousand Saudi Riyal) 
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Financial Boulevard 3126, Al Aqeeq Dist. 6717, Riyadh 13519 
KAFD 1.11 B, South Tower, 8th Floor 
P.O. Box 2732, Riyadh 11461 
Kingdom of Saudi Arabia 

C.R. No.:     1010383821 
Unified No.: 7000117205 

 

Tel: +966 11 215 9898 
 +966 11 273 4740 
Fax: +966 11 273 4730 

 

ey.ksa@sa.ey.com 
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Independent Auditor’s Report 

To the Shareholders of Almunajem Foods Company 

(A Saudi Joint Stock Company) 

 

Report on the Audit of the Consolidated Financial Statements 

 

Opinion 

We have audited the consolidated financial statements of Almunajem Foods Company, (the “Company”) and 

its subsidiary (the “Group”), which comprise the consolidated statement of financial position as at 31 

December 2025, and the consolidated statement of profit or loss and other comprehensive income, 

consolidated statement of changes in equity and consolidated statement of cash flows for the year then ended, 

and notes to the consolidated financial statements, including material accounting policy information. 

 

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, 

the consolidated financial position of the Group as at 31 December 2025, and its consolidated financial 

performance and its consolidated cash flows for the year then ended in accordance with IFRS Accounting 

Standards that are endorsed in the Kingdom of Saudi Arabia and other standards and pronouncements that 

are endorsed by the Saudi Organization for Chartered and Professional Accountants (“SOCPA”). 

 

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing that are endorsed in the 

Kingdom of Saudi Arabia. Our responsibilities under those standards are further described in the Auditor’s 

Responsibilities for the Audit of the consolidated Financial Statements section of our report. We are 

independent of the Group in accordance with the International Code of Ethics for Professional Accountants 

(including International Independence Standards) that is endorsed in the Kingdom of Saudi Arabia, as 

applicable to audit of the consolidated financial statement of public interest entities. We have fulfilled our 

other ethical responsibilities in accordance with that code. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our opinion. 

 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit 

of the consolidated financial statements of the current period. These matters were addressed in the context of 

our audit of the consolidated financial statements as a whole, and in forming auditor’s opinion thereon, and 

we do not provide a separate opinion on these matters. For each matter below, our description of how our 

audit addressed the matter is provided in that context. 

 

We have fulfilled our responsibilities described in the Auditor’s responsibilities for the audit of the 

consolidated financial statements section of our report, including in relation to these matters.  Accordingly, 

our audit included the performance of procedures designed to respond to our assessment of the risks of 

material misstatements of the consolidated financial statements. The results of our audit procedures, including 

the procedures performed to address the matters below, provide the basis for our audit opinion on the 

accompanying consolidated financial statements. 

 



 

 

 

 

 

 

Independent Auditor’s Report 

To the Shareholders of Almunajem Foods Company 

(A Saudi Joint Stock Company) (Continued) 

 

Key Audit Matters  

 

Key Audit Matters How our audit addressed the key audit matter  

Revenue Recognition 

During the year ended 31 December 2025, the 

Group recognized total net revenue of  3,341 

million (2024:  3,347 million). 

The Group recognizes revenue from sale of goods 

upon satisfaction of performance obligations at a 

point in time, typically when control of the goods 

is transferred to the customers. Revenue is 

measured at the fair value of the consideration 

received or receivable, taking into account terms 

of payment and excluding any taxes and duties as 

applicable. 

Revenue from storage is recognized over time. 

The Group has selected input method as a basis to 

measure performance completed to date for its 

storage services contracts. 

The Group focuses on revenue as a key 

performance measure, which could create an 

incentive for revenue to be recognized before 

control is transferred. 

 

Based on above factors and materiality of the 

amounts involved, we have considered revenue 

recognition as a key audit matter. 

  

The Group’s accounting policy for revenue is 

disclosed in note (4) to the accompanying 

consolidated financial statements. The significant 

accounting estimates, assumptions, and 

judgments relating to revenue are disclosed in 

note (5), and related disclosures about revenue are 

included in note (24) to the accompanying 

consolidated financial statements. 

 

Our audit procedures in this area included, among 

others, the following:  

• Assessed the appropriateness of the Group 

revenue recognition policy; 

 

• Inspected, on a sample basis, contracts to validate 

that revenue (including discounts and rebates) 

were recognized in accordance with the 

contractual terms and the Group ’s revenue 

recognition policies; 

 
• Assessed the design of the Group’s internal 

controls over the recognition of revenue; 

 

• Tested, on a sample basis, revenue transactions 

that occurred during the year and inspected the 

supporting documents (including invoice, 

delivery evidence, approved sales price etc.); 
 

• Tested and recalculated, on a sample basis, 

discounts and rebates according to customer 

contracts; 

 

• Tested, on a sample basis, transactions taking 

place before and after the reporting period to 

ensure revenue were recognized in the proper 

accounting period; 

 

• Performed analytical procedures by comparing 

revenue with prior year, identifying trends in 

revenue during the year and analyzing variances; 

and 

 

• Assessed the adequacy of the relevant disclosures 

in the Group’s consolidated financial statements. 

  

 

 

  



 

 
 

 

 

 

 

Independent Auditor’s Report 

To the Shareholders of Almunajem Foods Company 

(A Saudi Joint Stock Company) (Continued) 

 

Other Matter 

The consolidated financial statements of the Group as at, and for the year ended 31 December 2024 were 

audited by another auditor who expressed an unmodified opinion on those consolidated financial statements 

on 20 Ramadan 1446H (corresponding to 20 March 2025). 

 

Other information included in the Group’s 2025 Annual Report 

Other information consists of the information included in the Group’s 2025 annual report, other than the 

consolidated financial statements and our auditors’ report thereon. Management is responsible for the other 

information in its annual report. The Group’s 2025 annual report is expected to be available to us after the date 

of this auditor’s report.  

 

Our opinion on the consolidated financial statements does not cover the other information, and we will not 

express any form of assurance conclusion thereon.  

 

In connection with our audit of the consolidated financial statements, our responsibility is to read the other 

information identified above when it becomes available and, in doing so, consider whether the other 

information is materially inconsistent with the consolidated financial statements or our knowledge obtained in 

the audit or otherwise appears to be materially misstated.  

 

 

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial 

Statements 

 

 

Management is responsible for the preparation and fair presentation of the consolidated financial statements 

in accordance with IFRS Accounting Standards that are endorsed in the Kingdom of Saudi Arabia and other 

standards and pronouncements that are endorsed by the Saudi Organization for Chartered and Professional 

Accountants and the applicable provisions of the Regulations for Companies and Company’s By-laws, and for 

such internal control as management determines is necessary to enable the preparation of consolidated financial 

statements that are free from material misstatement, whether due to fraud or error. 

 

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless management either intends to liquidate the Group or to cease operations, 

or has no realistic alternative but to do so. 

 

Those charged with governance i.e. Audit Committee is responsible for overseeing the Group’s financial 

reporting process.  

 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with International Standards on Auditing that are endorsed in the Kingdom of Saudi 

Arabia will always detect a material misstatement when it exists.  Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of these consolidated financial statements. 

  



 

 
 

 

 

 

 

Independent Auditor’s Report 

To the Shareholders of Almunajem Foods Company 

(A Saudi Joint Stock Company) (Continued) 

 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (continued) 

 

As part of an audit in accordance with International Standards on Auditing that are endorsed in the Kingdom 

of Saudi Arabia, we exercise professional judgment and maintain professional skepticism throughout the audit. 

We also: 

 

• Identify and assess the risks of material misstatement of the consolidated financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 

of the Group’s internal control. 

 

• Evaluate the appropriateness of accounting policies and the reasonableness of accounting estimates and 

related disclosures made by management. 

 

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that 

a material uncertainty exists, we are required to draw attention in our auditor’s report to the related 

disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.  

However, future events or conditions may cause the Group to cease to continue as a going concern. 

 

• Evaluate the overall presentation, structure and content of the consolidated financial statements, including 

the disclosures, and whether the consolidated financial statements represent the underlying transactions 

and events in a manner that achieves fair presentation. 

 

• Plan and perform the Group audit to obtain sufficient appropriate audit evidence regarding the financial 

information of the entities or business units within the Group as a basis for forming an opinion on the 

consolidated financial statements. We are responsible for the direction, supervision and review of the 

audit work performed for the purposes of the Group audit.  We remain solely responsible for our audit 

opinion. 

 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit. 

  



 

 
 

 

 

 

 

Independent Auditor’s Report 

To the Shareholders of Almunajem Foods Company 

(A Saudi Joint Stock Company) (Continued) 

 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (continued) 

 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, actions taken to eliminate 

threats or safeguards applied. 

 

From the matters communicated with those charged with governance, we determine those matters that were of 

most significance in the audit of the consolidated financial statements of the current period and are therefore 

the key audit matters. We describe these matters in our auditors’ report unless law or regulation precludes 

public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should 

not be communicated in our report because the adverse consequences of doing so would reasonably be 

expected to outweigh the public interest benefits of such communication. 

 

 

For Ernst & Young Professional Services 

 

 

 

 

Abdullah A. Alshenaibir 

Certified Public accountant 

License No. (583) 

 

 

Riyadh: 22 Ramadhan 1447H 

             (11 March 2026) 

 

 



 

 

Attachments for Item No. 9 - 28 

- Independent limited assurance Report regarding the requirements of article 

71 of the companies law 

 

- Notification from the Chairman of the Board to the General Assembly 

regarding the business and contracts in which Board members have a direct 

or indirect interest   
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LIMITED ASSURANCE REPORT TO THE SHAREHOLDERS OF  
ALMUNAJEM FOODS COMPANY 
(A SAUDI JOINT STOCK COMPANY) 
 
Scope: 
We have been engaged by Almunajem Foods Company (the “Company”) to perform a “limited assurance 
engagement”, as defined by International Standards on Assurance Engagements  endorsed in the Kingdom 
of Saudi Arabia, here after referred to as (“the engagement”), to report on the Company’s compliance with 
the requirements of Article (71) of the companies’ law (the “Subject Matter”) contained in the Company’s 
attached notification (Appendix A) which is presented by the Company’s Board of Directors Chairman to 
the Ordinary General Assembly on the transactions and contracts in which some members of the 
Company’s board of directors have a direct or indirect personal interest in them for the year ended 31 
December 2025. 
 
Other than as described in the preceding paragraph, which sets out the scope of our engagement, we did 
not perform assurance procedures on the remaining information included in the Form, and accordingly, we 
do not express a conclusion on this information. 
 
Criteria Applied by the Company: 
In preparing the Subject Matter, the Company applied the below criteria (the “Criteria”). Such Criteria was 
specifically designed to comply with the requirements of Article (71) of the Companies’ Law. As a result, 
the subject matter information may not be suitable for another purpose. 
 

 Article (71) of the Companies’ Law issued by the Ministry of Commerce. 
 Notification presented by the Company’s Board of Directors to the Shareholders of 

Almunajem Foods Company (Appendix A) dated 9 Thul-Qi’dah 1447H (corresponding to 26 
April 2026). 

 Meeting minutes of the Board of Directors meeting which include disclosures by some of the 
Company’s Board of Directors’ members regarding transactions and contracts in which some 
members of the Company’s Board of Directors have a direct or indirect personal interest in them. 

 Discussion with the management regarding the contracts and transactions between the Board 
of Directors’ members 

 
Company’s Responsibilities: 
The Company’s management is responsible for selecting the Criteria, and for presenting the Subject Matter 
in accordance with that Criteria, in all material respects. This responsibility includes establishing and 
maintaining internal controls, maintaining adequate records and making estimates that are relevant to the 
preparation of the Subject Matter, such that it is free from material misstatement, whether due to fraud or 
error. 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
LIMITED ASSURANCE REPORT TO THE SHAREHOLDERS OF  
ALMUNAJEM FOODS COMPANY 
(A SAUDI JOINT STOCK COMPANY) (continued) 
 
Our Responsibilities: 
Our responsibility is to express conclusion on the presentation of the Subject Matter above based on 
evidence we have obtained. 
 
We conducted our engagement in accordance with International Standard for Assurance Engagements 
Other Than Audits or Reviews of Historical Financial Information (“ISAE 3000” “Revised”) endorsed in 
the Kingdom of Saudi Arabia, and the terms of reference for this engagement as agreed with the 
Company on 30 March 2026. Those standards require that we plan and perform our engagement to 
express a conclusion on whether we are aware of any material modifications that need to be made to 
the Subject Matter in order for it to be in accordance with the Criteria, and to issue a report. The nature, 
timing, and extent of the procedures selected depend on our judgment, including an assessment of the 
risk of material misstatement, whether due to fraud or error.  
 
We believe that the evidence obtained is sufficient and appropriate to provide a basis for our limited 
assurance conclusion. 
 
Independence and Quality Management: 
We have maintained our independence and confirm that we have met the requirements of the 
International Code of Ethics for Professional Accountants (including International Independence 
Standards) that is endorsed in the Kingdom of Saudi Arabia and have the required competencies and 
experience to conduct this assurance engagement. 
 
Our firm also applies International Standard on Quality Management 1, Quality Management for Firms 
that Perform Audits and Reviews of Financial Statements, and Other Assurance and Related Services 
Engagements, and accordingly maintains a comprehensive system of quality management including 
documented policies and procedures regarding compliance with ethical requirements, professional 
standards and applicable legal and regulatory requirements. 
 
Description of Procedures Performed: 
The procedures performed in a limited assurance engagement vary in nature and timing from, and are 
less in extent than for, a reasonable assurance engagement. Consequently, the level of assurance 
obtained in a limited assurance engagement is substantially lower than the assurance that would have 
been obtained had a reasonable assurance engagement been performed. Our procedures were 
designed to obtain a limited level of assurance on which to base our conclusion and do not provide all 
the evidence that would be required to provide a reasonable level of assurance. 
  
Although we considered the effectiveness of management’s internal controls when determining the 
nature and extent of our procedures, our assurance engagement was not designed to provide assurance 
on internal controls. Our procedures did not include testing controls or performing procedures relating to 
checking aggregation or calculation of data within IT systems. 
 
A limited assurance engagement consists of making enquiries, primarily of persons responsible for 
preparing the Subject Matter and related information and applying analytical and other appropriate 
procedures. 
 
 
 
 
 
 
 
 












