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Reviewing and discussing the Board of Directors Report for the fiscal
year ending 31/12/2025G.

Voting on the Auditors Report on the Company’s account for the fiscal
year ending 31/12/2025G after discussion.

Reviewing and discussing the financial statements for the fiscal year
ending 31/12/2025G.

Voting on appointing the auditors for the Company from among the
candidates based on the Audit Committee's recommendation. The
appointed auditors shall examine, review and audit the quarterly
financial statements (quarter 2, quarter 3, and annual financial statement
of 2026 and the 1st quarter of 2027, and the determination of the
auditors’ remuneration. (Attached)

Voting on the business and contracts that will be concluded between the
Company and Riyad Bank. The Board Members Dr. Abdullah
Abdulrahman Alshwer and Mr. Omar Alhakam AlSaffaf have an indirect
interest as they are representatives of Riyad Bank at the Board of the
Company. These businesses and contracts are Group Life Insurance
contracts as per the company approved insurance policies with no
special treatment for one year. The total value of this transaction during

2025G amounts to SR 252,175. (Attached)
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Voting on the business and contracts that will be concluded between the
Company and Riyad Bank. The Board Members Dr. Abdullah
Abdulrahman Alshwer and Mr. Omar Alhakam AlSaffaf have an indirect
interest as they are representatives of Riyad Bank at the Board of the
Company. These businesses and contracts are Motor Insurance contracts
as per the company approved insurance policies with no special
treatment for one year. The total value of this transaction during 2025G
amounts to SR 9,727,153 and a total commission of SR 1,031,074 has
been earned by the Bank. (Attached)

Voting on the business and contracts that will be concluded between the
Company and Riyad Bank. The Board Members Dr. Abdullah
Abdulrahman Alshwer and Mr. Omar Alhakam AlSaffaf have an indirect
interest as they are representatives of Riyad Bank at the Board of the
Company. These are Investment Income as per the market terms with no
special treatment. The total value of this transaction during 2025G
amounts to SR 91,450,000 with investment income of SR 5,044,051.
(Attached)

Voting on the business concluded between the Company and Riyad
Bank. The Board Members Dr. Abdullah Abdulrahman Alshwer and Mr.
Omar Alhakam AlSaffaf have an indirect interest as they are

representatives of Riyad Bank at the Board of the Company. These
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businesses and contracts are Claims paid for the Group Life Insurance
contracts as per the company approved insurance policies with no
special treatment for one year. The total value of this transaction during
2025G amounts to SR 4,452,207. (Attached)

Voting on the business concluded between the Company and Riyad
Bank. The Board Members Dr. Abdullah Abdulrahman Alshwer and Mr.
Omar Alhakam AlSaffaf have an indirect interest as they are
representatives of Riyad Bank at the Board of the Company. These
businesses and contracts are Claims paid for the General Accident
Insurance contracts as per the company approved insurance policies
with no special treatment for one year. The total value of this transaction
during 2025G amounts to SR 1,630,300. (Attached)

Voting on the business concluded between the Company and Riyad
Bank. The Board Members Dr. Abdullah Abdulrahman Alshwer and Mr.
Omar Alhakam AlSaffaf have an indirect interest as they are
representatives of Riyad Bank at the Board of the Company. These
businesses and contracts are Claims paid for the Motor Insurance
contracts as per the company approved insurance policies with no
special treatment for one year. The total value of this transaction during

2025G amounts to SR 105,670. (Attached)

JU,4,452,207 3w 2025 ale 3 Jolasdl daud Ol ke Adnas g, i
(&4)

Gy Lol Il el 38,41 o caas @) 2saally Jles¥l e cugiatll
/3 g yargadl sy lliie oy dlilige /5538l 3)15Y1 udoes Sguinal
iy dios Leajliaels Lpd 8rdln e Axbins Blawdl @Sl o e
Wil aldlas e Sle (£ A4 Bls] (udme Syt e oL
&l dzga ¥y Baazall 48,41 35l cws Lolall Eislsxdl cpals sdal
.Jb;1,630,300 gl 22025 ale § Jolatll dayd o Lale Adinas Loy s

(34)

Gy Lol Il elig 38,41 o caas @) 3saally Jles¥l e cogatll
/3Ll 5 parg ) cram Hlie o dlilie /55380 8,09 udome Sgunal
o oo Loayliaely Lpd 8rdle e dxbins Blawll (Sl o e
Wil ldlas oe Sle (29 ASA01 B3] (udme Syt e oLy
Loyd gl dzg Yy Suetall A5, 41 @ly s LS (s 3550
(395) .JLy 105,670 il 02025 ale § Joladdl dasd oo lile Aliinas

.10



11.

12.

13.

v

Voting on the business and contracts that will be concluded between the
Company and Liva Insurance Group. The Board Members Mr. Martin
Rueegg, Mr. Sanjay Kawatra, Dr. Dhafar Awadh Alshanfari, Mr. Muneer
Mohammed Almughairi, Mr. David Healy have an indirect interest as
they are representatives of Liva Insurance Group at the Board of the
Company, with no special treatment. These transactions are as follows:
Reinsurance arrangements through re-insurance treaties which are done
annually according to the company's work requirements. The total value
of these transactions during 2025G amounts to SR 9,926,000 which
represents reinsurance premium. (Attached)

Voting on the business and contracts that will be concluded between the
Company and Liva Insurance Group. The Board Members Mr. Martin
Rueegg, Mr. Sanjay Kawatra, Dr. Dhafar Awadh Alshanfari, Mr. Muneer
Mohammed Almughairi, Mr. David Healy have an indirect interest as
they are representatives of Liva Insurance Group at the Board of the
Company, as per market terms. These transactions are as follows: The
branding fees of Liva Group in accordance with the Trademark Use
Agreement as per market terms. The total value of the transaction during
2025G amounts to SR 30,100. (Attached)

Voting on the business and contracts that will be concluded between the
Company and Liva Insurance Group. The Board Members Mr. Martin
Rueegg, Mr. Sanjay Kawatra, Dr. Dhafar Awadh Alshanfari, Mr. Muneer

Mohammed Almughairi, Mr. David Healy have an indirect interest as

liva
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they are representatives of Liva Insurance Group at the Board of the
Company, as per market terms. These transactions are as follows:
Operational expenses paid on behalf of a related party and reinsurance
placements as per market terms. The total value of the transaction during
2025G amounts to SR 4,844,902. (Attached)

Voting on the business and contracts that will be concluded between the
Company and Liva Insurance Group. The Board Members Mr. Martin
Rueegg, Mr. Sanjay Kawatra, Dr. Dhafar Awadh Alshanfari, Mr. Muneer
Mohammed Almughairi, Mr. David Healy have an indirect interest as
they are representatives of Liva Insurance Group at the Board of the
Company, as per market terms. These transactions are as follows:
Operational expenses paid by related parties on behalf of the Company
as per market terms. The total value of the transaction during 2025G
amounts to SR 2,652,411. (Attached)

Voting on the business and contracts that will be concluded between the
Company and Perfect Presentation for Commercial Services. The Board
Member, Dr. Tariq Abdullah Al Naeem has indirect interest as he is a
board member of the Perfect Presentation for Commercial Services
company (2P). These businesses and contracts are to manage the
company's call center with no special treatment for one year. The total
value of this transaction during 2025G amounts to SR 1,476,000.
(Attached)
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Voting on the discharge of the Directors from their liabilities for the
financial period ended on 31/12/2025G.

Voting on the deciding of board proposals relating to non-distribution of
dividends for the year ended on 31/12/2025G.

Voting on paying an amount of SR 1,372,000 as remuneration to the
Board members and committee members for the fiscal year ending on
31/12/2025G. (Attached)

Voting on the Board’s resolution to appoint Mr. Omar Alhakam AlSaffaf
as a Non-Executive board member starting from the date of his
appointment on 18/12/2025G. to complete the Board term until the end
of the currentterm on 25/11/2027G, succeeding the former member Mr.

Bandar Abdulaziz Alqubisy. (CV attached)

Voting on the Board’s resolution to appoint Mr. David Healy as a Non-
Executive board member starting from the date of his appointment on
29/04/2026G. to complete the Board term until the end of the current
term on 25/11/2027G, succeeding the former member Mr. Addal
Sarwar. (CV attached)
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Recommendation to: The Board of Directors of Liva Insurance Company

From: The Members of The Audit Committee

Subject: Recommendation for External Auditor Appointment of the company’s annual financial

statements for the year 2026 and audit of interim financial statements for 3 quarters Q2 2026, Q3 2026

and Q12027.
Date: 29 April 2026

As per the committee's request, Management reached out to eight licensed auditing firms and

obtained proposals from five of them, which are

- PricewaterhouseCoopers Public Accountants (PWC)

- Ernst & Young Professional Services (EY)

- Deloitte and Touche & Co. Chartered Accountants

- Crowe Solutions for Professional Consulting (CROWE)

- AlKharashi& Co (ForvisMazars)

To carry out the audit of the company’s annual financial statements for the year 2026 and
audit of interim financial statements for 3 quarters (Q2 2026, Q3 2026 and Q1 2027), with

quoted fees as below:
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After review and due consideration of the proposals and additional information and clarification, the

committee unanimously approved the following decision:

RESOLVED THAT
“The Committee recommends to your Council to approve the companies mentioned below and
make a recommendation to the General Assembly to consider and approve the appointment of PWC
and Crowe as external auditors to carry out the audit of company’s annual financial statements for
the year 2026 and audit of interim financial statements for 3 quarters (Q2 2026, Q32026 and Q1
2027), with fees (excl. VAT) as follows:

- PricewaterhouseCoopers Public Accountants (PWC) 1,000,000 Saudi Riyals

- Crowe Solutions for Professional Consulting (CROWE) 390,000 Saudi Riyals

The committee further noted that there was no conflictof interest on the part of any of the members

with respect to such recommendation
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liva
SIGNATURE SHEET

N
Dr. Tarig AlNaeem, Chairman @M

Sanjay kawatra, Vice Chairman

Noorur Rahman Abid, Director M
Dr. Dhafir Al Shanfari, Director /%

Martin Rueegg, Director L "y "

N (G~

Dr. Abdullah Alshwer, Director @
Ali Juma, Director %

Mounir Almughairi, Director o o

Omar AlSaffaf, Director __%

David Healy, Director Wﬁ
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20 May 2026G
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Dear Shareholders of Liva Insurance Company

Based on the requirements of Article No. (71) of the Companies Law, which requires that a
member of the Board of Directors be informed of his direct or indirect personal interest in the
business and contracts that are concluded with the company, the Board of Directors wishes to
inform your esteemed association of the dealings with related parties Which the members of the

company’s board of directors had an interest in, which are as follows:

A.1 - Transactions with Riyad Bank

No. Member of the
Board of
Directors

The nature of
interest for a
member of the
Board of
Directors

Type of
Contract

Line of
Business

Date of
Contract

Gross
Written
Premiums

Brokerage

Commission

Paid

1 Dr. Abdullah Representatives | Insurance Group Life | Anumber
Abdulrahman of Riyad Bank at policy as of
Alshwer the board of per market insurance
Mr. Omar directors terms. policies
Alhakam AlSaffaf issuedfrom
01-01- 0
2025G to
31-12-
2025G 252,175
2 Dr. Abdullah Representatives | Insurance Motor A number
Abdulrahman of Riyad Bank at policy as of
Alshwer the board of per market insurance
Mr. Omar directors terms. policies
Alhakam AlSaffaf issued from
01-01- 1,031,074
2025G to
31-12-
2025G 9,727,153
Total 9,979,328 1,031,074
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A. 2 - Transactions with Rivad Bank

No. Member of the Board of The nature of interest for a | Type of Contract Line of Gross
Directors member of the Board of Business Written
Directors Premiums

1 Dr. Abdullah Abdulrahman | Representatives of Riyad Claims paid as Group Life

Alshwer Bank at the board of per policy

Mr. Omar Alhakam AlSaffaf | directors condition. 4,452,207
2 Dr. Abdullah Abdulrahman | Representatives of Riyad Claims paid as General

Alshwer Bank at the board of per policy Accident

Mr. Omar Alhakam AlSaffaf | directors condition. 1,630,300
3 Dr. Abdullah Abdulrahman | Representatives of Riyad Claims paid as Motor

Alshwer Bank at the board of per policy

Mr. Omar Alhakam AlSaffaf | directors condition. 105,670
Total 6,188,177

A. 3 - Transactions with Riyad Bank

No. Memberofthe Board The nature of Type of Contract Investment Investment
of Directors interest for a balance as at Income during
member of the 31 December the year 2025
Board of Directors 2025

1 Dr. Abdullah Representatives of | Term deposit as per

Abdulrahman Riyad Bank at the | market terms.

Alshwer board of directors

Mr. Omar Alhakam

AlSaffaf 91,450,000 5,044,051
Total 91,450,000 5,044,051
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B. 1- Dealings with Liva Insurance Group

Liva Groupis arelated partyto Liva Insurance Companythrough one of its major shareholders, Royal & Sun
Alliance (Middle East).

No. | Member of the Board | The nature of interest fora | The nature Transaction The value of
of Directors member of the Board of of the value during reinsurance
Directors transactions theyear2025 commissions
paid to the
Company
during the year
2025
1 Mr. David Healy Representatives of Liva Reinsurance
Mr. Martin Rueegg Insurance Group (previously | contracts as
Mr. Sanjay Kawatra known as Royal & Sun per market
Dr. Dhafir Alshanfari Alliance Insurance (Middle | terms.
Mr. Muneer Almughairi | East)) at the board of
directors 9,926,000 0
Total 9,926,000 0

B. 2- Dealings with Liva Insurance Group

No. Member of the Board of The nature of interest for a The nature of the Transaction

Directors

member of the Board of transactions value during
Directors the year 2025

Mr.
Mr.

. David Healy
Martin Rueegg
Sanjay Kawatra

Representatives of Liva | Technical services provided by
Insurance Group at the level | Liva Insurance Group to the
of the company's board of | Company in various business

Dr. Dhafir Alshanfari directors areas under a technical
Mr. Muneer Almughairi services agreement as per
market terms. 0

2 Mr. David Healy Representatives of Liva | The Liva Insurance Group

Mr. Martin Rueegg Insurance Group at the level | trademark usage rights are in

Mr. Sanjay Kawatra of the company's board of | accordance with the

Dr. Dhafir Alshanfari directors Trademark Use Agreement as

Mr. Muneer Almughairi per market terms. 30,100
3 Mr. David Healy Representatives of Liva | Operational expenses paid on

Mr. Martin Rueegg Insurance Group at the level | behalf of related party and

Mr. Sanjay Kawatra of the company's board of | reinsurance placements as

Dr. Dhafir Alshanfari directors per market terms.

Mr. Muneer Almughairi 4,844,902
4 Mr. David Healy Representatives of Liva | Operational expenses paid by

Mr. Martin Rueegg Insurance Group at the level | related parties on behalf ofthe

Mr. Sanjay Kawatra of the company's board of | Companyas per market terms.

Dr. Dhafir Alshanfari directors

Mr. Muneer Almughairi 2,652,411

Total

7,527,413
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C. Perfect Presentation for Commercial Services

No. Member of the Board The nature of The nature of the Transaction Accrued
of Directors interest for a transactions value during balance as
member of the the year 2025 of 31
Board of Directors December
2025
1 Dr. Tarig Abdullah Al [ A board member of | Call center
Naeem. Perfect outsources services
Presentation for | at arm’s length and
Commercial on market terms
Services company 1,476,000 738,000
Total 1,476,000 738,000

| would like to inform you that the Board has taken up all the necessary legal procedures and
made sure that there is no preference for the companies / individuals mentioned above in the
contracts and transactions that took place between the company and each of them. After the
review, it became clear that the transactions were done in accordance with the statutory policies
and procedures. The Board ensures that no losses have occurred to shareholders as a result of
these relationships.

The board proposes to your esteemed association to approve these transactions for the vyear
2025 and authorize them for the next year, 2026.

Dr. Tarig AlNaeem
Chairman of the board
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Memorandum To: The Shareholders of Liva

From: The Chairman of the Audit Committee

Subject: Report to Shareholders on the Company’s Control
Environment

Date: 19 May 2026G

Background
Article 88 of the Corporate Governance Regulations requires
that a report on internal controls needs to be submitted and
read during the Annual General Assembly meeting. Further,
the CMA listing rules require the following statements /
confirmations to be included in the annual Board of Directors'
Report of the company:
1) Accounting ledgers were prepared correctly.
2) The system of internal control is sound in design and has
been effectively implemented; and
3) There are no significant doubts concerning the issuer’s
ability to continue as a going concern.

In addition, the CMA Corporate Governance regulations require
that the Board of Directors' Report also includes a statement on
"the Results of the annual audit of the effectiveness of the
internal control procedures of the company." The same is also
reflected under Article (19) of the new IA Corporate Governance
Regulations.

Statement for 2025

Following the activities of the Committee for the year 2025G and
considering the information, explanations, assurances and
confirmations provided by the management with respect to the
internal controls as well as the controls with respect to Financial
Statements preparation and reporting, the Committee conveys
it's no objection to the following statements being used to
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present to the Shareholders at the Annual General Assembly as
required under article (88) of the Corporate Governance
regulations:

"The Board of Directors have formed an Audit Committee to
support the Board in the discharge of its responsibilities in
respect of supervising the Company’s financial reporting
processes, evaluating the adequacy and effectiveness of the
Company's audit arrangements, and overseeing the Company’s
overall control environment.

The Audit Committee has conducted an overall review of the
internal and external auditors’ assessment of the Company's
system of internal controls during 2025G, and no significant
issues were identified.

The internal and external auditors and the Company's
Compliance function have conducted a number of reviews
during 2025G, which provide a reasonable degree of assurance
on the Company's ability to meet its strategic objectives. The
results of these reviews have been considered by the Audit
Committee inreviewing the effectiveness of the internal control
systems of the company. The Committee has also gained a
reasonable degree of satisfaction with respect to the actions
taken by the management to address the observations and
recommendations arising from the reviews.

All the issues arising from the review have been reported to the
Board of Directors with recommendations on actions to be
implemented by the management of the Company.

Based on the above, the Audit Committee believes that there
were no material control weaknesses which might result in
unforeseen outcomes or contingencies that have had, could
have had, or may in the future have, a material impact on the
Company's financial performance or conditions.
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During the period from 01/01/2025G to 31/12/2025G the Audit . e i R )
Committee held eleven (11) meetings. During these meetings = ez bl Bl e 22025/12/31 525 £2025/01/07 e 87810 S

the Committee amongst other activities: :JEL clelel ells IS Lielll cwld Cs ¢ elexa | (11) fde

e Reviewed the internal and external audit arrangements : L ) )
and assessed their independence. Lolemg LMt paiddy dpzolilly Llslull Lar [l wlelyzl a0 @

e Reviewed and approved the internal audit plans as well as . L PR T . .
. . Jalasd) el st Lagylge LS dds ot das | L aba 5 slaie |9 das ®
the adequacy of internal audit resources to execute the . VIR 7t TS e

plans. Loyl (3 Ziasall Ll Bl yag Al Il a1 815] &llad qis @
e assessed the effectiveness of the internal audit function TT € ’
and reviewed the findings reported within the audit Lo dalaill 515¥) ol

reports and the management actions to address them. ) » . ) P <t
o ensured that the external auditors had access to all =lelall B8 e dsasll 2] olill azlhell o oo 2urlll Sl @

information and explanations required by them for 1o a1 o0l clly fasl, bl Jleel duann) die gllall Sloegngalls
carrying out their audit and expressing their audit opinion i i :

e reviewedtheinterimandfinalfinancial statements priorto RUNNJEL|EPER Y
their approval by the Board and publication.

e Reviewed the activities of the compliance departmentin  ouz=e Jud (0 lasleie] b8 Zogiwdl a9 giwdl AU 2Ll Al @
developing and implementing mitigating actions and Loy 3yl Y1
managing the regulatory risks identified. ’

e Reviewed the arrangements in place to achieve 1 istiz,lsly s iyl Bty polas 3 Y1 8)lsl Al dil2anlpe @

compliance with applicable regulations."
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