
Arabian Centres Company “Cenomi Centers” 
AGM Agenda – June 30, 2026 

 
1. Reviewing the Board of Directors Report for the financial year ending 31-Dec-2025 and discussing 

it.  
2. Voting on the Company's Auditor's Report for the financial year ending 31-Dec-2025, after 

discussing it.  
3. Reviewing the Company's Financial Statements for the financial year ending 31-Dec-2025 and 

discussing it.  
4. Voting on discharging the Board of Directors members from their liabilities related to the 

management of the company during the financial year ended 31-Dec-2025. 
5. Voting on delegating the Board of Directors to distribute interim dividend, either semi-annually or 

quarterly, for the upcoming financial year ending on 31-Dec-2026. 
6. Voting on appointing the External Auditor of the Company among the nominees based on the 

recommendation of the Audit Committee, to review and audit the Company’s quarterly and annual 
financial statements for the second, third and annual periods of fiscal year 2026 in addition to the 
first quarter of fiscal year 2027 and determine their fees.  

7. Voting on the payment of a remuneration amounting to SAR 4,794,044  to the members of the 
Board of Directors for the financial year ended 31 December 2025. 

8. Voting on delegating the AGM authority to approve related parties’ transactions to the Board of 
Directors, as stated in paragraph (1) of Article 27 of the Companies Law, for a period of one year 
from the date of the AGM’s approval or until the end of the Board of Directors term, whichever is 
earlier, and according to the conditions stated in the “Implementing Regulations of the Companies 
Law for Listed Joint Stock Companies”. 

9. Voting on delegating the AGM authority to approve in accordance with the license mentioned in 
paragraph (2) of Article 27 of the Companies Law, for a period of one year from the date of the AGM’s 
approval or until the end of the Board of Directors term, whichever is earlier, this includes the 
activities of establishing, operating, developing, leasing, and managing malls and commercial centers. 

10. Vote on Business dealings and contracts that took place between the Company and the Lynx 
Contracting Company, where Mr. Fawaz Alhokair (Non-Executive), Eng. Salman Alhokair (Non-
Executive) and Mr. Kamel Alqalam (Executive) have an indirect interest, and Mr. Abdulmajeed Albasri 
(Non-Executive) Whose membership on the Board of Directors at Lynx Contracting Company ended 
on January 16, 2025, and board membership at Cenomi Centers ended on June 18, 2025. These  
dealings and contracts relate construction & development contracts, in the amount of 
1,625,394,169 Saudi Riyals  for the fiscal year ended on December 31, 2025. It should also be noted 
that these transactions are  carried out on a commercial basis (there are no preferential terms). 
(Attached) 

 



11. Vote on Business dealings and contracts that took place between the Company and the Fawaz 
Abdulaziz Alhokair and Co. and its subsidiaries1, where Mr. Fawaz Alhokair (Non-Executive) and Eng. 
Salman Abdulaziz Alhokair (Non-Executive) had an indirect interest, and Mr. Abdulmajeed Albasri 
(Non-Executive)  Whose membership on the Board of Directors of Cenomi Centers ended on June 18, 
2025. These  dealings and contracts relate lease contracts for rental spaces in several commercial 
centers of the Company in various cities of the Kingdom, in the amount of 184,813,475 Saudi Riyals  
for the fiscal year ended on December 31, 2025. It should also be noted that these transactions are  
carried out on a commercial basis (there are no preferential terms). (Attached) 

12. Vote on Business dealings and contracts that took place between the Company and Tadaris Alnajd 
Security Company, where Mr. Fawaz Alhokair (Non-Executive) and Eng. Salman Alhokair (Non-
Executive) have an indirect interest in it. These  dealings and contracts relate are security services 
contracts for all the commercial centers of the Company, in the amount of 46,827,047 Saudi Riyals  
for the fiscal year ended on December 31, 2025. It should also be noted that these transactions are  
carried out on a commercial basis (there are no preferential terms). (Attached) 

13. Vote on Business dealings and contracts that took place between the Company and Muvi Cinema 
Company, where Mr. Fawaz Alhokair (Non-Executive) has an indirect interest. These  dealings and 
contracts relate lease contracts for rental spaces in several commercial centers of the Company in 
various cities of the Kingdom, in the amount of 306,220 Saudi Riyals  for the fiscal year ended on 
December 31, 2025. In addition to the capital expenditures charge to the related party and 
Marketing Expenses charge by related party amounted to 6,440,000 and 17,474,163 Saudi Riyals 
respectively. It should also be noted that these transactions are  carried out on a commercial basis 
(there are no preferential terms). (Attached) 

14. Vote on Business dealings and contracts that took place between the Company and the Muvi Real 
Estate Company, where Mr. Fawaz Alhokair (Non-Executive) has an indirect interest. These dealings 
and contracts relate lease contracts for rental spaces in several commercial centers of the Company 
in various cities of the Kingdom, in the amount of 35,250,896 Saudi Riyals  for the fiscal year ended 
on December 31, 2025. It should also be noted that these transactions are  carried out on a 
commercial basis (there are no preferential terms). (Attached) 

15. Vote on Business dealings and contracts that took place between the Company and the Sala 
Entertainment Company, where Eng. Salman Alhokair (Non-Executive) has an indirect interest in it. 
These  dealings and contracts relate lease contracts for rental spaces in several commercial centers 
of the Company in various cities of the Kingdom, in the amount of 21,560,397 Saudi Riyals  for the 
fiscal year ended on December 31, 2025. It should also be noted that these transactions are carried 
out on a commercial basis (there are no preferential terms). (Attached) 

16. Vote on Business dealings and contracts that took place between the Company and the 
Abdulmohsen Alhokair for Tourism & Development Group, where Mr. Fawaz Alhokair (Non-Executive) 
and Eng. Salman Alhokair (Non-Executive) have an indirect interest. These  dealings and contracts 
relate lease contracts for rental spaces in several commercial centers of the Company in various 

 
1 The amount of transactions with “Fawaz Abdulaziz Alhokair and Co. and its subsidiaries” represents transactions with Fawaz Abdulaziz Alhokair 
and its following subsidiaries; Al Waheedah Equipment Co. Ltd, Haifa B. Al Kalam & Partners Co. International for Trading, Saudi Retail Co. Ltd, 
Wahba Trading Company Limited and Unique Technology Trading Company, Nesk Trading Company, innovative union, Food Gate.  



cities of the Kingdom, in the amount of 25,327,409 Saudi Riyals  for the fiscal year ended on 
December 31, 2025. It should also be noted that these transactions are carried out on a commercial 
basis (there are no preferential terms). (Attached) 

17. Vote on Business dealings and contracts that took place between the Company and the Support 
Maintenance & Cleaning Co., where Mr. Fawaz Alhokair (Non-Executive) and Eng. Salman Alhokair 
(Non-Executive) have an indirect interest in it. These  dealings and contracts relate cleaning services 
contracts for all the commercial centers of the company, in the amount of 36,847,615 Saudi Riyals  
for the fiscal year ended on December 31, 2025. It should also be noted that these transactions are  
carried out on a commercial basis (there are no preferential terms). (Attached) 
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INTRODUCTION 

This report summarizes the Audit Committee (AC) activities from January 1, 2025, to December 31, 
2025 and how it has discharged its duties towards the shareholders of Cenomi Centres (CC).  

The current audit committee is composed of three members: 
• Mr. Turki AlDayel (AC Chairperson- Independent Board member)
• Mr. Yanal Soudi (Independent)
• Mr. Zaher Fattouh (Non Executive)

The Committee was formed by the Board of Directors on June 19, 2025 for a four-year term ending 
June 18, 2029. 

It should be noted that the current report also includes in part the work of the previous committee, 
which ended its session on June 18, 2025, and consisted of three members: 

1. Mr. Fahad Al-Khorayef (Chairman ) (Independent)
2. Mr. Turki Aldayel (Independent Board Member)
3. Mr. Wissam Moukahal (Independent)

CC is compliant with article 54 of Capital Market Authority (CMA) Corporate Governance 
Regulations, which require the audit committee to have at least one independent director and that 
no executive director is among its members. The Audit Committee current composition is sufficient 
to exercise their judgment in an informed and impartial manner to fulfil its mandated responsibilities, 
overseeing financial reporting, related parties’ transactions, conflicts of interest, risk management, 
internal control environment, internal audit, and external audit processes.  

The Audit Committee has adopted appropriate formal terms of reference in its charter, approved by 
the General Assembly, in line with CMA requirements and Cenomi Corporate Governance Manual. 
The Committee should meet at least four times per annum as per its approved terms of reference 
and conduct its affairs in compliance with its charter. 
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AUDIT COMMITTEE MEETINGS 

The Audit Committee held twelve (12) meetings during 2025. Meetings were attended by all 
Committee members. The Chief Executive Officer and the Chief Financial Officer were invited to 
meetings related to financial and operational matters: 

Meeting Date Fahad 
AlKhorayef 
(Membership 
ended on June 18 
2025) 

Wissam 
Moukahal 
(Membership 
ended on June 18 
2025)   

Turki AlDayel 
(Current AC 
Chairman) 

Yanal Saoudi Zaher Fattouh 

10 February Present Present Present - - 

4 March Present Present Present - - 

10 March Present Present Present - - 

12 March Present Present Present - - 

17 March Present Present Present - 

23 March Present Present Present - - 

11 May* Present Present Present - - 

4 August** - - Present Present Present 

8 September - - Present Present Present 

20 October - - Present Present Present 

29 October - - Present Present Present 

18 December - - Present Present Present 

*The last meeting of the previous Audit Committee, which ended its session on June 18, 2025.

** The first meeting of the current Audit Committee, which began its session on June 19, 2025 

The Audit Committee held several meetings with the external auditors to discuss the financial 
statements audit process, management’s co-operation with the external auditors, their sharing of 
information and whether there were any unresolved issues.  

The Committee chairperson also invited the external auditors to contact him at any time to report 
any incidents or matters that require AC’s support. Minutes of each Committee meeting were 
approved and subsequently presented to the Board.  

SUMMARY OF AUDIT COMMITTEE ACTIVITIES 

The Audit Committee reports regularly to the Board on its activities, deliberations, and 
recommendations in discharging its duties and responsibilities as set out in its charter. The 
Committee chairperson regularly updates the Board on Committee activities during each Board 
meeting. The main activities undertaken by the Audit Committee during the year were as follows:  
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1- Financial Reporting: 
a. Reviewing  and analyzing the Company's interim and annual financial statements to ensure their

integrity, fairness and transparency and discuss them with the External Auditor and Chief
Financial Officer, with a particular focus on examining any significant or unusual issues
contained in the financial reports, verifying accounting estimates on material matters contained
in the financial reports, and significant changes In accounting policies and practices, significant
or unusual events, comply with accounting standards and other legal requirements and ensure
that there are no unresolved issues, before recommending them to the Board for approval.

b. Recommending to the Board of Directors the approval of the financial statements after the
Committee was satisfied with the unqualified external auditor's reports attached to the
statements and free of any reservation.

2- Internal Audit: 
a. Examining and reviewing the Company's internal and financial control systems and risk

management system
b. Monitoring and overseeing the performance and activities of the internal auditor and the internal

audit department in the company and ensure the availability of the necessary resources and
their effectiveness in performing assigned activities and duties.

c. Approving the annual internal audit plan for the fiscal year.
d. Meeting with the Director of Internal Audit periodically during the year to ensure that his/her

duties are carried out effectively, objectively, and independently of management. The
Committee was convinced that the Internal Audit Department was operating effectively in
accordance with its charter and annual risk-based plan.

e. Reviewing the reports resulting from the work carried out by the Internal Audit Department and
following up on the extent of management's commitment to applying corrective actions as
recommended.

3- External Audit: 
a. Providing recommendations to the Board to nominate external auditors, dismiss them,

determine their remunerations, and assess their performance after verifying their independence
and reviewing the scope of their work and the terms of their contracts;

b. Verifying the independence of the external auditor, its objectivity, fairness, and effectiveness of
the audit activities, taking into account the relevant rules and standards;

c. Reviewing the plan of the Company's external auditor and its activities, and ensuring that it does
not provide any technical, administrative or consulting works that are beyond its scope of work,
and provides its opinion thereon;

d. Responding to queries of the Company's external auditor; and
e. Reviewing the external auditor's reports and its comments on the financial statements, and

following up the procedures taken in connection therewith.
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4- Ensuring Compliance 
a. Reviewing the findings of the reports of supervisory authorities and ensuring that the Company

has taken the necessary actions in connection therewith.
b. Ensuring the Company's compliance with the relevant laws, regulations, policies and

instructions.
c. Reviewed the related parties’ contracts and transactions during the year to ensure compliance

with the relevant laws, regulations, and related internal policies and reported its
recommendations to the Board in connection therewith.

d. Reporting to the Board any issues in connection with what it deems necessary to take action on,
and providing recommendations as to the steps that should be taken.

Committee's opinion on the adequacy of internal and financial control and risk 
management systems  

As part of its responsibilities, the Audit Committee periodically reviews reports prepared by internal 
and external auditors that assess the adequacy and effectiveness of the Company's internal control, 
financial and risk management systems. Based on these reviews, the Audit Committee is of the 
opinion that the Company’s internal control, financial reporting and risk management systems are 
appropriately designed and operating effectively in all material respects, providing reasonable 
assurance regarding the achievement of the Company’s objectives. No material weaknesses were 
identified during the year. However, certain observations were noted as part of ongoing review 
activities, and management has initiated appropriate corrective actions. 

Audit Committee Chairperson 
Turki AlDayel 
April 16 2026 



  
 المحترمین، المراكز العربیةشركة السادة مساھمي 
 المحترمین، المراكز العربیة أعضاء مجلس إدارة شركة السادة رئیس و

 المملكة العربیة السعودیة -الریاض
 

 ،،تحیة طیبة وبعد 
 
قبل  إلى  ستناداً  ا من  المعتمدة  الشركات  على   ،شركةالمبادئ حوكمة  وبناءً 

تقدیم   لجنة    العروضعملیة  بھا  قامت   المراجعینلاختیار  المراجعةالتي 
لعرضھا على الجمعیة    ةالتالی  كاتب المراجعةمفإن اللجنة ترشح  ،  الخارجیین

لفحص القوائم المالیة للربع الثاني أحدھم  ختیار  العامة لمساھمي الشركة لا
العاموالثالث   القوائم    2026المالي   من  وتدقیق  ومراجعة  لعام لالسنویة  م. 

 : م2027 للعام المالي الربع الأولبالإضافة الى  م   2026
 
 

 ر�ال سعودي   3,820,000غو�ونغ بمبلأر�ست  .1
كاەمحمد العمري  .2  ر�ال سعودي 3,124,000 بمبلغ و�ش

 
 
 

 ، وتفضلوا بقبول الاحترام
 

 رئیس لجنة المراجعة
   المراكز العربیةشركة 

 
 تركي الدایل 

 
 

 2026 ابریل  16التاریخ: 
 
 

To the Shareholders of Arabian Centres Co. 
To the Board of Directors of Arabian Centres Co. 
Riyadh- Saudi Arabia 
 
Greetings, 
 
In accordance with the principles of corporate governance 
adopted by Arabian Centres, and based on the bidding process 
that the audit committee performed for the selection of the 
external auditors, the audit committee nominates to the AGM the 
following firms to choose one of them in order to review the 
Company’s quarterly financial statements for the second and 
third quarters of the financial year (FY) 2026, to audit the annual 
financial statements for the FY 2026, and to review the first 
quarter of FY 2027:  
 
 

1. Ernst & Young (LLC) for SAR 3,820,000 
2. BDO Dr. Mohamed Al-Amri & Co. for SAR 3,124,000 

 
 
 
With best Regards 
 
Audit Committee Chairperson 
Arabian Centres Company 
 
 
Turki AlDayel  
 
 
Date: April 16, 2026 
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Date:16/11/1447H 
Gregorian: 03/05/2026G 
 

Respected Messrs. General Assembly of Arabian Centres Company    
 

Subject: Board of Directors declaration regarding related party transactions where members 
of the Board of Directors have direct or indirect interest in contracts and agreements with the 
related party, with a brief description of these transactions  
 

Board of Directors declaration 

Introduction 

Based on Article (71) Paragraph (1) of the Companies Law and Article (21) Paragraph (15) of 
the Corporate Governance Regulations issued by the Capital Market Authority, which requires 
that the Board of Directors should inform the General Assembly of shareholders when it 
convenes about the business and contracts in which the Company is a party and in which a 
member of the Board of Directors has a direct or indirect interest. 

During financial year ended 31 December 2025, the Group carried out transactions with 
related parties in the ordinary course of business. Transactions are entered into with the 
related parties on terms and conditions approved by either the Group’s management or its 
Board of Directors.  

With reference to the above, We hereby declare to the General Assembly, contracts and 
agreements the following related party transactions where members of the Board of Directors 
have a direct or indirect interest are as follows: 

A. Transactions with related parties with value of more than SR 10 million, which require 
AGM approval: 

 

Related party name and description Nature of 
transaction 

Total amount of 
transactions in SR 

1. Business contracts that occurred between the Company 
and Lynx Contracting Company, where Mr. Fawaz Alhokair 
(Non-Executive), Eng. Salman Alhokair (Non-Executive) 
and Mr. Kamel Alqalam (Executive) have an indirect 
interest, and Mr. Abdulmajeed Albasri (Non-Executive) 
Whose membership on the Board of Directors at Lynx 
Contracting Company ended on January 16, 2025, and 
board membership at Cenomi Centers ended on June 18, 
2025., which are construction & development contracts of 
commercial centers of the Company in various cities of the 
Kingdom.  It  is  also worth mentioning that those 
transactions are conducted on a commercial basis. 

 

 
 
Construction & 
development 

 

 
 
 

(1,625,394,169) 

 



 
 
 
 
 
 

2 
 

Related party name and description Nature of 
transaction 

Total amount of 
transactions in SR 

 2. Business contracts that occurred between the Company 
and Fawaz Abdulaziz Alhokair and Co. and its subsidiaries1, 
where Mr. Fawaz Alhokair (Non-Executive) and Eng. Salman 
Abdulaziz Alhokair (Non-Executive) had an indirect interest, 
and Mr. Abdulmajeed Albasri (Non-Executive)  Whose 
membership on the Board of Directors of Cenomi Centers 
ended on June 18, 2025.,which are lease contracts for rental 
spaces in several commercial centers of the Company in 
various cities of the Kingdom. It is also worth mentioning that 
those transactions are conducted on a commercial basis. The 
entity and its subsidiaries are no more Related Parties from 16 
September 2025 onwards.  

 
 
 
 
 

Rental revenue 

 
 
 

 
 

184,813,475 

3. Business contracts that occurred between the Company 
and Tadaris Alnajd Security Company, where Mr. Fawaz 
Alhokair (Non-Executive) and Eng. Salman Alhokair (Non-
Executive) have an indirect interest in it, which are security 
services contracts for all the commercial centers of the 
Company. It is also worth mentioning that those transactions 
are conducted on a commercial basis.   

 

 
Security 
services 

 

 

 
(46,827,047) 

4. Business contracts that occurred between the Company 
and Muvi Cinema Company, where Mr. Fawaz Alhokair (Non-
Executive) has an indirect interest, which are lease contracts 
for rental spaces in several commercial centers of the 
Company in various cities of the Kingdom. It is also worth 
mentioning that those transactions are conducted on a 
commercial basis 

Rental revenue 
 

Capex 

 

Marketing 
Expense 

 

306,220 
 

 
(6,440,000) 

 

(17,474,163) 

 
 

 

5. Business contracts that occurred between the Company 
and Muvi Real Estate Company, where Mr. Fawaz Alhokair 
(Non-Executive) has an indirect interest, which are lease 
contracts for rental spaces in several commercial centers of 
the Company in various cities of the Kingdom. It is also worth 
mentioning that those transactions are conducted on a 
commercial basis 

 

 

Rental revenue 
 
 
 

 

 
35,250,896 

 

 
1 The amount of transactions with “Fawaz Abdulaziz Alhokair and Co. and its subsidiaries” represents 
transactions with Fawaz Abdulaziz Alhokair and its following subsidiaries; Al Waheedah Equipment Co. Ltd, Haifa 
B. Al Kalam & Partners Co. International for Trading, Saudi Retail Co. Ltd, Wahba Trading Company Limited and 
Unique Technology Trading Company, Nesk Trading Company, innovative union, Food Gate.  



 
 
 
 
 
 

3 
 

Related party name and description Nature of 
transaction 

Total amount of 
transactions in SR 

6. Business contracts that occurred between the Company and Sala 
Entertainment Company, where Eng. Salman Alhokair (Non-
Executive) has an indirect interest in it, which are lease contracts 
for rental spaces in several commercial centers of the Company in 
various cities of the Kingdom. It is also worth mentioning that those 
transactions are conducted on a commercial basis  

 
 

Rental revenue 

 
   

21,560,397 

 

7. Business contracts that occurred between the Company and 
Abdulmohsen Alhokair for Tourism & Development Group, where 
Mr. Fawaz Alhokair (Non-Executive) and Eng. Salman Alhokair (Non-
Executive) have an indirect interest, which are lease contracts for 
rental spaces in several commercial centers of the Company in 
various cities of the Kingdom. It is also worth mentioning that those 
transactions are conducted on a commercial basis. 

 
 

Rental revenue 
 

 
 

25,327,409 
 

8. Business contracts that occurred between the Company 
and Support Maintenance & Cleaning Co., where Mr. Fawaz 
Alhokair (Non-Executive) and Eng. Salman Alhokair (Non-
Executive) have an indirect interest in it, which are cleaning 
services contracts for all the commercial centers of the 
company. It is also worth mentioning that those transactions 
are conducted on a commercial basis. 

 

Cleaning 
services 

 

 
(36,847,615) 

 
B. Transactions with related parties with values of less than SR 10 million, where the approval 

of these transactions has been delegated to BOD by shareholders in last AGM convened 
on 17th June 2025. Such delegation was according to the conditions stated in article (64) 
of the of the implementing regulations of the companies’ law issued by CMA pursuant to 
the Companies Law relating to Listed Joint Stock Companies, which doesn’t require AGM 
approval: 

 

Related party name and description Nature of 
transaction 

Total amount of 
transactions in SR 

1. Business contracts that occurred between the Company 
and Fashion District Trading Co., where Eng. Salman 
Alhokair (Non-Executive) has an indirect interest, which are 
lease contracts for rental spaces in several commercial 
centers of the Company in various cities of the Kingdom. It 
is also worth mentioning that those transactions are 
conducted on a commercial basis. 

 

 
Rental revenue 

 

 

                
6,261,307                 
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Related party name and description Nature of 
transaction 

Total amount of 
transactions in SR 

2. Business contracts that occurred between the Company and 
Majd Business Co. Ltd. and its subsidiaries2, where Mr. Fawaz 
Alhokair (Non-Executive) and Eng. Salman Alhokair (Non-
Executive) have an indirect interest, which are lease contracts for 
rental spaces in several commercial centers of the Company in 
various cities of the Kingdom. It is also worth mentioning that 
those transactions are conducted on a commercial basis.  

 

 

Rental revenue 

 

 

 
 
                  

9,253,400 
 
 

3. Business contracts that occurred between the Company 
and Ezdihar Sports Co., where Mr. Fawaz Alhokair (Non-
Executive) has an indirect interest, which is the lease 
contract for a fitness centers in a commercial center of the 
Company. It is also worth mentioning that those 
transactions are conducted on a commercial basis . 

 
 

Rental revenue 
 

 
 

 3,843,406               

4. Business contracts that occurred between the Company 
and Wealth Company Limited, where Mr. Fawaz Alhokair 
(Non-Executive) and Eng. Salman Alhokair (Non-Executive) 
have an indirect interest, which are lease contracts for 
rental spaces in several commercial centers of the Company 
in various cities of the Kingdom. It is also worth mentioning 
that those transactions are conducted on a commercial 
basis. 

 
 
 

Rental revenue 

 
 

 
 

     
119,576 

                     

5. Business contracts that occurred between the Company 
and Fahad Abdulaziz Alhokair Trading Est., where Mr. Fawaz 
Alhokair (Non-Executive) and Eng. Salman Alhokair (Non-
Executive) have an indirect interest, which are lease 
contracts for rental spaces in several commercial centers of 
the Company in various cities of the Kingdom. It is also 
worth mentioning that those transactions are conducted on 
a commercial basis. 

 
 

Rental revenue 
 
 

 
 

2,911,989 
                 

 

6. Business contracts that occurred between the Company 
and Nail Place Trading Est., where Mr. Fawaz Alhokair (Non-
Executive) has an indirect interest, which are lease contracts 
for rental spaces in several commercial centers of the 
Company in various cities of the Kingdom. It is also worth 
mentioning that those transactions are conducted on a 
commercial basis.  

 
 

Rental revenue 
 
 

 
 

3,043,294 

 

2 The amount of transactions with “Majd Business Co. Ltd. and its subsidiaries” represents transactions 
with the parent company and its following subsidiaries;  Diwan Al Majd For Meals Co, Majd Alaamal Co. 
Ltd, Majed Luxury For Meals Co, and Sarya Majed For Meals Co. 
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Related party name and description Nature of 
transaction 

Total amount of 
transactions in SR 

7.Business contracts that occurred between the Company and 
Support Human Resource Co., where Mr. Fawaz Alhokair (Non-
Executive) and Eng. Salman Alhokair (Non-Executive) have an 
indirect interest in it, which are maintenance services 
contracts for the commercial centers of the Company. It is also 
worth mentioning that those transactions are conducted on a 
commercial basis. 

 

 

 
Human 

Resource 
Service 

       

 
(5,511,319) 

8. Business contracts that occurred between the Company and 
Medical Beauty Decorations Co., Mr. Fawaz Alhokair (Non-
Executive) has direct interest in them, which are lease 
contracts for rental spaces in several commercial centers of 
the company in various cities of the Kingdom. It is also worth 
mentioning that those transactions are conducted on a 
commercial basis.  

 

Rental revenue 

 

 

707,838 

 
 

9. Business contracts that occurred between the Company and 
Vida for trading Co., where Eng. Salman Alhokair (Non-
Executive) has an indirect interest, which is a lease contract for 
a rental space in Mall of Arabia in Jeddah city. It is also worth 
mentioning that those transactions are conducted on a 
commercial basis. 

 
 

Rental revenue 
 

 
 

218,891                       

10. Business contracts that occurred between the Company 
and Active GYM, Mr. Fawaz Alhokair (Non-Executive) has 
direct interest in them, which are lease contracts for rental 
spaces in several commercial centers of the company in 
various cities of the Kingdom. It is also worth mentioning that 
those transactions are conducted on a commercial basis.  

 

Rental revenue 

 

1,144,597 

C. Other Transactions: 
 

In addition to the above, below transactions took place with related party where Mr. Fawaz 
Alhokair (Non-Executive), Eng. Salman Alhokair (Non-Executive) and Mr. Kamel Alqalam 
(Executive) have an indirect interest are as follows:  
 

Related party Nature of transaction Amount of 
transaction 

Saudi FAS Holding Company  Rental revenue 329,980 
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Subject: Board of Directors declaration regarding related party transactions where members 
of the Board of Directors have direct and indirect interest in contracts and agreements with 
related party. 

 

 

  

Salman Abdulaziz Al-Hokair 
Deputy Chairman 
 

Abdulrahman Abdulaziz Al-Tuwaijri 
Member of Board of Directors 

 
 
 

 
 
Kamel Badee Alqalam 
Member of Board of Directors 
 

 
 
 
 
 

Turki Saud Al-Dayel 
Member of Board of Directors 

 
 
 
 
 

 
Mohamad Rafic Mourad 
Member of Board of Directors 

 
Ahmed Demerdash Badrawi 

Member of Board of Directors 
 

 
 
 
 

Johan Henri Brand 
Member of Board of Directors 
 

Khalid Abdullah Al-Suwailem 
Member of Board of Directors 

 
 
 

 

 

Fawaz Abdulaziz Al-Hokair 
Chairman 

 




