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# | Article Text in the Old Bylaw Text in the New Bylaw
Number
1 Old Bylaw: | Article One: Conversion Article One: Establishment
Article Consolidated Grunenfelder Saady Holding Co. | A Saudijoint-stock company is established in
One (the “Company”), holder of Commercial accordance with the provisions of the
Registration No. 1010651887, dated Companies Law issued by Royal Decree No.
New 18/01/1442 AH, was established in (M/132) dated 01/12/1443 AH, its
Bylaw: accordance with the provisions of the implementing regulations, and these Bylaws,
Article Companies Law issued by Royal Decree No. as follows:
One (M/132) dated 12/01/1443 AH, its
Implementing Regulations, and the Foreign
Investment Law issued by Royal Decree No.
M/1 dated 05/01/1421 AH. The company
holds Foreign Investment License No.
10211410693597 dated 11/06/1441 AH.
These Bylaws are established by converting a
limited liability company into a joint-stock
company, as follows:
2 | Old Bylaw: | Article Two: Company Name Article Two: Company Name
Article Consolidated Grunenfelder Saady Holding Co. | Consolidated Grunenfelder Saady Holding
Two (a closed joint-stock company). Co. (a listed joint-stock company).
New
Bylaw:
Article
Two
3 Old Bylaw: | Article Three: Head Office of the Company Article Three: Head Office of the Company
Article The head office of the company shall be in the | The head office of the company shall be in
Three city of Riyadh, Kingdom of Saudi Arabia. Fhe | the city of Riyadh.
blich L I .
New i Kinad ¢ Soudi Arabia_t
Bylaw: resolution-ofthe Board-of Directors:
Article
Three
4 | Old Bylaw: | Article Four: Company Purposes Article Four: Company Purposes
Article The company shall practice the following | The company shall practice and implement
Four activities: the following purposes: Section — Financial
642 - Activities of holding companies (i.e., units | and Insurance Activities.
New that acquire assets to hold a controlling | Class:
Bylaw: interest in the capital of a group of subsidiary | Activities of holding companies, i.e., units
Article companies, and their main activity is the | that acquire assets to hold a controlling
Four ownership of that group). interest in the capital of a group of subsidiary
6420 - Activities of holding companies (i.e., | companies, and their main activity is the
units that acquire assets to hold a controlling | ownership of that group.
interest in the capital of a group of subsidiary
companies, and their main activity is the
ownership of that group).
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The company shall practice its activities in
accordance with applicable regulations and
after obtaining the necessary licenses from the
competent authorities, if required.

5 | Old Bylaw: | Article Five: Term of the Company Article Five: Term of the Company
Article The term of the company shall be indefinite, | The term of the company shall be indefinite.
Five i i i i
i theC 2l Registar.
New
Bylaw:
Article
Five
6 | Old Bylaw: | Article Six: Capital Article Six: Capital

Article Six | The company's issued capital has been set at | The company's issued capital is set at SAR
SAR 100,000,000 (one hundred million Saudi | 100,000,000.0 (one hundred million Saudi

New Riyals), divided into 100,000,000 (one hundred | Riyals), divided into 100,000,000 nominal
Bylaw: million) shares of equal nominal value, with | shares of equal value, with each share valued
Article Six | each share valued at SAR 1 (one) Saudi Riyal, | at SAR 1.0 Saudi Riyal, all of which are

all of which are ordinary cash shares. ordinary cash shares. The paid-up capital

represents a cash amount of one hundred
million Saudi Riyals (SAR 100,000,000.0). The
cash amounts paid from the issued capital
have been deposited with a licensed bank.

7 | Old Bylaw: | Article Seven: Subscription to Shares Article Seven: Subscription to Shares
Article The founders have subscribed to all of the | The shareholders have subscribed to all of
Seven issued shares, amounting to 100,000,000 (one | theissued shares, amounting to 100,000,000
hundred million) shares with a value of SAR | (one hundred million) shares with a value of
New 100,000,000 (one hundred million Saudi | SAR 100,000,000 (one hundred million Saudi
Bylaw: Riyals), which were fully paid upon conversion. | Riyals), which were fully paid upon
Article conversion.
Seven
8 | Old Bylaw: | Article Eight: Management of the Company Article Eight: Management of the Company
Article The company shall be managed by a Board of | The company shall be managed by a Board of
Eight Directors composed of seven (7) members, | Directors composed of seven (7) members,
provided that they are natural persons. They | provided that they are natural persons. They
New shall be nominated by the Ordinary General | shall be elected by the Ordinary General
Bylaw: Assembly of shareholders for a term not | Assembly of shareholders for a term not
Article exceeding four (4) years, and they may be | exceeding four (4) years.
Eight reappointed for other terms. As an exception,

the founders appointed the first Board of
Directors for a term of three (3) years.
9 Old Bylaw: | Article Nine: Expiration or Termination of | Article Nine: Expiration or Termination of

Article Board Membership Board Membership

Nine Membership of the Board of Directors shall | Membership of the Board shall expire at the
expire at the end of its term or if the member | end of its term or by the termination of the

New loses the capacity to serve as a board member | member's eligibility in accordance with any

Bylaw: in accordance with the applicable laws and | applicable law or instructions in the

Article regulations in the Kingdom of Saudi Arabia. | Kingdom. The General Assembly may (upon

Nine Nevertheless, the General Assembly may, | the recommendation of the Board)

upon the recommendation of the Board of | terminate the membership of any member
Directors, terminate the membership of any | who is absent from three (3) consecutive or
member who is absent from three (3) | five (5)separate meetings during his term of
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consecutive or five (5) non-consecutive | membership, without a legitimate excuse
meetings during his term of membership, | accepted by the Board of Directors.
without a legitimate excuse accepted by the
Board of Directors.
10 | Old Bylaw: | Article Ten: Powers of the Board of Directors | Article Ten: Powers of the Board of
Article Ten | 1. Subject to the powers vested in the General | Directors
Assembly, the Board of Directors shall have the | Subject to the powers vested in the General
New broadest powers to manage the company in a | Assembly, the Board of Directors shall have
Bylaw: manner that achieves its purposes inside and | the broadest powers to manage the
Article Ten | outside the Kingdom of Saudi Arabia. This | company in a manner that achieves its
includes, but is not limited to: purposes, and it shall have the authority for:
a. Entering into tenders and signing on | 1. Commercial records
behalf of the company, all types of | 2. Companies in which the company enters
contracts, agreements, documents, as a partner
and instruments, including but not | 3. Establishing companies in the company's
limited to, contracts for establishing name
companies in which the company | 4.Banking
participates, along with all their | 5.Property management
amendments, and signing resolutions | 6. Drafting financial papers / securities
that amend such agreements, articles | 7. Amending the contracts of companies in
of association, and deeds before which the company enters as a partner
notaries public and official | 8. Judicial / Litigation matters
authorities; 9. Services of the National Center for Non-
b. Signing loan agreements, waiving Profit Sector Development
priority in the payment of the | 10. Utilizing and executing all services of
company's  debts, issuing all the Etimad platform
obligations for others, granting all | 11. Utilizing and executing all electronic
guarantees and insurances, and services of the Ministry of Human
issuing legal powers of attorney on Resources and Social Development
behalf of the company; 12. Purchasing the establishment
c. Selling, purchasing, conveying title, | 13. Signing all documents with the
accepting, receiving, delivering, Chamber of Commerce
leasing, and renting for the benefit of | 14. Selling the establishment
the company; 15. Following up with the Commercial
d. Opening, managing, operating, and Registers Administration
closing bank accounts, opening letters | 16. Issuing records
of credit, receiving and making
payments, withdrawing and
depositing with banks, issuing bank
guarantees, and signing all papers,
documents, checks, and all banking
transactions;
e. Appointing and dismissing
employees, recruiting labor from
outside the Kingdom of Saudi Arabia,
contracting with them, and renewing
their duties and salaries;
f.  Approving the company's action plan
and approving its operational plans
and annual budget;
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g. Appointing and dismissing the CEO /
Managing Director of the company
and its other executive officials;

h. Forming Board committees and
appointing their members, including
the Remuneration Committee, the
Nomination Committee, and any
other specialized committee. The
Board shall issue regulations for the
work of these committees, which
shall include their powers and
operating controls;

i. Determining the powers and
remunerations of the CEO / Managing
Director and other executive officials;

j. Approving the company's internal
control system and its policies,
including  policies related to
procurement, human resources, legal
services, wages, investments, and
information systems;

k. Preparing the company's financial
position, financial statements, and
annual budget as approved in
accordance with these Bylaws;

I.  Undertaking any actions suitable to
promote the interests of the
companies owned by the company
and its subsidiaries, wholly or
partially, directly or indirectly,
including but not limited to, making
financial investments in those
companies, providing them with loans
and credit facilities, transferring the
company's assets to its subsidiaries,
and guaranteeing them. The Board
may also, within its jurisdiction,
delegate one or more of its members,
managers, employees, or third parties
to carry out specific work or actions.

2. The approval of the General Assembly is
required for the Board of Directors to sell
assets whose value exceeds fifty percent (50%)
of the total value of its assets, whether the sale
is through one (1) transaction or several
transactions. In this case, the transaction that
leads to exceeding the fifty percent threshold
of the asset value is the transaction that
requires the approval of the General Assembly.
This percentage is calculated from the date of
the first transaction that occurred during the
preceding twelve (12) months. The Board of
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Directors may, within its jurisdiction, delegate
one or more of its members or others to carry
out specific actions.

11 | Old Bylaw: | Article Eleven: Remuneration of the Board | Article Eleven: Remuneration of the Board
Article Members Members
Eleven 1. The remuneration of the Board of | 1. The remuneration of the Board of

Directors shall consist of a percentage | Directors shall consist of a specific amount,
New of the net profits, benefits in kind, an | an attendance allowance for the sessions,
Bylaw: attendance allowance for the | benefits in kind, or a percentage of the net
Article sessions, a specific amount, or as | profits, provided that the provisions of the
Eleven determined by the General Assembly. | Companies Law and its implementing
The Board of Directors shall propose | regulations are observed when determining
the amount of the remuneration at | the remuneration.
the Annual General Assembly. 2. The report of the Board of Directors
2. The report of the Board of Directors | submitted to the Ordinary General Assembly
to the Ordinary General Assembly at | at its annual meeting must include a
its annual meeting must include a | comprehensive statement of all that each
comprehensive statement of all that | member of the Board of Directors has
each member of the Board of | received or is entitled to receive during the
Directors has received or is entitled to | fiscal year, including remuneration,
receive during the fiscal year, | attendance allowances, expense allowances,
including remuneration, attendance | and other benefits, in accordance with the
allowances, expense allowances, and | approved remuneration policy. The report
other benefits. It must also include a | must also include a statement of what the
statement of what the Board | Board members received as employees or
members received as employees or | administrators, or what they received in
administrators, or what they received | return for technical, administrative, or
in return for technical, administrative, | consulting work. It must also contain a
or consulting work. The report must | statement of the number of Board meetings
also include a statement of the | and the number of meetings attended by
number of Board meetings and the | each member.
number of meetings attended by each
member.

12 | Old Bylaw: | Article Twelve: Powers of the Chairman of the | Article Twelve: Powers of the Chairman,
Article Board of Directors, Vice-Chairman, Chief | Vice-Chairman, Managing Director, and
Twelve Executive Officer, and Secretary Secretary

1. In its first meeting, the Board of | The Board of Directors shall, in its first
New Directors shall appoint from among | meeting, appoint a Chairman from among
Bylaw: its members a Chairman and a Vice- | its members. It may also appoint a
Article Chairman. The Board may also | Managing Director from among its
Twelve appoint a Managing Director from | members, and the Board of Directors shall,
among its members or a Chief | inits first meeting, appoint a Vice-Chairman
Executive Officer from outside the | from among its members.
Board of Directors. 1. The Board of Directors shall appoint a
2. The Chairman of the Board of | Chief Executive Officer from among its
Directors shall have the following | members or from outside. The Chairman of
powers: the Board is competent to:
a. Torepresent the company in 1. Commercial Registers
its relations with third | 2. Companies in which the company is a
parties and before partner
governmental and private | 3.Incorporating companies in the name of
entities; the company
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b. To call the members of the | 4. Banking
Board for meetings, and to | 5. Managing properties
preside over the meetings of | 6. Drafting commercial papers
the Board of Directors and | 7. Amending the contracts of companies in
the General Assemblies. He which the company is a partner
shall have the right to | 8.Judicial / Litigation matters
represent the company | 9. Services of the National Center for Non-

before the judiciary, Profit Sector Development

arbitration bodies, general 10. Utilization and execution of all services
courts, judicial and quasi- provided by the “Etimad” platform
judicial bodies and | 11. Utilization and execution of all
committees, including but electronic services of the Ministry of
not limited to, Human Resources and Social
administrative courts, Development

commercial courts, labor | 12.Purchasing the establishment
courts, committees for tax | 13. Signing of all documents at the
disputes and violations, and Chamber of Commerce

committees for appeals in | 14. Sale of the establishment

tax disputes and violations; | 15. Follow-up with the Commercial

to  collect and pay, Register (CR) Administration
acknowledge, claim, defend, 16. Issuance of Commercial Registers
plead, litigate, and settle; to | 17. Transfer of Commercial Registers
accept judgments on behalf | 18. Management of Commercial Registers
of the company, accept | 19. Cancellation of Commercial Registers
appeals against judgments, | 20. Supervision of Commercial Registers
demand the execution of | 21. Opening subscription with the

judgments, and collect the Chamber of Commerce
proceeds from the execution | 22. Authentication of signature with the
of judgments. Chamber of Commerce

c. To represent the company | 23. Cancellation of signature at the
before the Committee for Chamber of Commerce

the Resolution of Securities | 24. Entering into bids and receiving forms
Disputes, the Committee for | 25. Follow-up with the General

Banking  Violations and Organization for Social Insurance (GOSI)
Disputes, the Committee for | 26. Follow-up with the Department of

the Resolution of Insurance Zakat and Income (now Zakat, Tax and
Disputes and Violations at Customs Authority — ZATCA)

the Saudi Central Bank, civil | 27. Management of the Commercial

rights departments, police Register

departments, Chambers of | 28. Cancellation of the Commercial
Commerce and Industry, Register

private bodies, companies | 29. Follow-up with the Civil Defense

and establishments of all | 30. Amendment of Commercial Registers

types, financing companies, | 31. Addition of Activity
all governmental financing | 32. Reservation of Trade Name
funds and institutions with | 33. Renewal of Subscription at the

their various names and Chamber of Commerce
specializations, and financial | 34. Amendment of the Commercial
institutions of all kinds; Register

d. To delegate any of his | 35.Transfer of the Commercial Register
powers, within the scope of | 36. Issuance of Replacement for Damaged
his authorities, to a third or Lost Registration
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party to carry out a specific
action or actions, and to
revoke such delegation in
whole or in part.

3. The Vice-Chairman of the Board of
Directors shall have the powers of the
Chairman of the Board of Directors in
his absence.

1. The Board of Directors shall also
appoint a Secretary, selected from among its
members or from outside, and the Board of
Directors shall determine the Secretary's
powers and remuneration.

2. The term of the Chairman of the
Board of Directors, the Vice-Chairman, the
Secretary, and the members of the Board of
Directors may not exceed their term of
membership on the Board. The Board of
Directors may dismiss the Chairman, Vice-
Chairman, Managing Director, Secretary, or
any of them from their positions, and such
dismissal shall not result in their removal from
membership of the Board of Directors.

4. If appointed, the Managing Director
or the Chief Executive Officer shall
undertake the execution of the Board
of Directors' resolutions, manage the
company's daily operations, and
manage its employees under the
supervision and control of the Board
of Directors. The Board of Directors
shall define the scope and powers of
the Managing Director or the Chief
Executive Officer if not stipulated in
these Bylaws.

5. If appointed, the Managing Director
or the Chief Executive Officer shall
have the following powers:

To represent the company and sign on its
behalf before third parties, Notaries Public
inside and outside the Kingdom of Saudi
Arabia, the judiciary, ministries, governmental
and non-governmental bodies, authorities,
and institutions, individuals, companies, all
governmental and private financing funds and
institutions, banks, and financial houses in
Saudi Arabia and abroad;

To register agencies and trademarks; to
extract, amend, and cancel commercial
registrations and licenses; to open
subscriptions with the Chamber of Commerce;
and to submit, receive, and finalize all

37.

38.
39.
40.
41.
42.
43.

44,
45.
46.
47.
48.
49.
50.
51.

52.
53.
54.
55.
56.
57.
58.
59.
60.
61.
62.
63.
64.
65.

66.
67.
68.
69.

70.

71.
72.
73.
74.
75.

76.

Issuance of Replacement for Damaged
or Lost Registration

Registration of Trademark
Assignment of Trademark

Assignment of Trade Name

Issuance of Licenses

Purchase of Boats

Issuance of Replacement for Damaged
or Lost Fishing Permits

Import of Boats

Annulment of Boat Licenses

Renewal of Licenses

Amendment of Licenses

Addition of Activity

Reservation of Names

Cancellation of Licenses

Renewal of Chamber of Commerce
Membership

Establishment of Branches

Follow-up with GOSI

Follow-up with Civil Defense
Follow-up with ZATCA

Issuance of Fishing Permit

Issuance of Boat License

Renewal of Boat License

Transfer of Boat License

Renewal of Boat License

Transfer of Boat License

Sale of Boat

Renewal of Fishing Permit
Cancellation of Fishing Permit
Issuance of Replacement for Damaged
or Lost Boat License

Opening sub-license

Transfer of License

Incorporation of a Company

Signing of Incorporation Contracts and
Amendment Annexes

Annulment of Incorporation Contracts
and Amendment Annexes

Signing of Partners' Resolutions
Appointment and Dismissal of Directors
Modification of Company Purposes
Liquidation of the Company
Conversion of the Company from a
Joint-Stock to a Limited Liability
Company

Conversion of the company from a
Limited Liability Company to a Joint-
Stock Company
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transactions and procedures related to the

77. Conversion of the company from a

company before all governmental, public, and
private ministries, departments, authorities,
and institutions inside and outside the
Kingdom of Saudi Arabia;

To enter into or terminate any partnership,
joint venture agreement, or subsidiary project;
to establish, acquire, dispose of, restructure,
or merge any subsidiary of the company; to
dispose of its assets, properties, and real
estate in any manner; or to establish or close
any branches, offices, or agencies;

To sign, acknowledge, terminate, or amend on
behalf of the company all agreements,
contracts, tenders, bids, decisions, minutes,
records, and other commercial, financial, and
administrative documents, including agency
contracts, distribution contracts, and franchise
contracts, in addition to collecting the
company's rights and settling its obligations;
To sign on behalf of the company the articles
of incorporation of companies in which the
company participates and their amendment
resolutions of all kinds, including but not
limited to, resolutions to increase or decrease
capital, amend purposes, the exit of a partner,
waiver of shares and acceptance of the price,
or amendment of any of the articles of
incorporation of such companies in which the
company participates; or to open their
branches, appoint their managers, liquidate
them, or cancel their commercial registrations
and dispose of their assets, properties, and real
estate, before the Ministry of Commerce and
Investment, the General Investment Authority,
Notary Public, Ministry of Interior, and other
relevant and other authorities;

To open and manage bank accounts, deposit
into, withdraw from, and close them; to open
and settle letters of credit; to issue bank
guarantees of all types; and to sign all banking
papers, documents, and checks and all banking
transactions;

To enter into loan and financing agreements of
all types and for any duration, in the name of
the company, with governmental and private
financing funds and institutions, banks,
financial houses, and credit companies in Saudi
Arabia and abroad;

To purchase, lease, and rent lands and real
estate; to buy, sell, mortgage, and release
mortgages on assets and movables in the

78.
79.
80.
81.
82.
83.
84.
85.

86.

87.
88.

89.

90.

91.
92.
93.
94.

95.
96.
97.
98.

99.

General Partnership to a Limited
Liability Company

Increase of capital

Reduction of capital

Admission and withdrawal of partners
Entry into existing companies
Transfer of stakes, shares, and bonds
Determination of capital

Receipt of allocation surplus

Sale of stakes and shares and receipt of
their value

Relinquishment of stakes and shares
from the capital

Sale of a company branch
Amendment of a partner's nationality
in the articles of incorporation
Accepting the assignment of stakes and
shares and paying the price

Closure of accounts at banks held in
the company's name

Signing of agreements

Registration of the company
Registration of the company
Registration of agencies and
trademarks

Attendance at General Assemblies
Opening of company branches
Opening of company files

Signing of articles of incorporation and
amendment annexes before a notary
public

Issuance and renewal of commercial
registers for the company

100. Subscription to the Chamber of

Commerce

101. Follow-up with the General Authority

for Investment and signing before it

102. Follow-up with the Quality and

Quality Management Department and
the Saudi Standards, Metrology and
Quality Organization

103. Follow-up with the Capital Market

Authority

104. Extraction and renewal of licenses for

the company

105. Conversion of an establishment into a

company

106. Conversion of a company branch into

an establishment

107. Conversion of a company branch into

a company
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name of the company and on its behalf; to sign | 108. Publication of articles of

deeds of conveyance and related contracts, incorporation, amendment annexes,
receive and pay the price, consolidate and their summaries, and the bylaws in the
subdivide properties and deeds, amend deeds, Official Gazette

extract replacement deeds for lost or damaged | 109. Follow-up with telecommunications
ones, and receive and deliver deeds; companies for landlines or mobile

To invest the company's funds, including but phones in the company's name

not limited to, opening, managing, activating, | 110. Participation in tenders and receipt of
and closing portfolios, funds, and investment forms

accounts; buying and selling securities; and | 111. Signing of the company's contracts
signing all related contracts and documents; with third parties

To request visas, recruit employees and | 112.Relinquishment or cancellation of
workers from abroad, extract residence trademarks

permits (lgamas) and work licenses, transfer | 113. Amendment of the company's name
their services, appoint and dismiss employees, | 114. Issuance of visas

and determine their salaries; 115. Conversion of the company into an
The Board of Directors may grant any other establishment

powers to the Chief Executive Officer or the | 116. Receipt of visa refunds

Managing Director, whatever their nature, by | 117. Update of workers' data

an independent resolution. 118. Opening, renewal, and cancellation of
6. To delegate or grant power of principal and subsidiary files
attorney to any person or persons for | 119. Liquidation and cancellation of
all or any of the powers entrusted to employment

him under these Bylaws as he deems | 120. Reporting of workers' absconding

appropriate, and to revoke such | 121. Cancellation of absconding reports for

delegation or power of attorney at workers

any time. 122. Transfer of sponsorships

123. Occupation amendment

124. Transfer of ownership of
establishments and their liquidation

125. Follow-up with the Recruitment
Offices Department

126. Follow-up with the Information
Technology Department of the
Manpower Administration

127. Issuance and renewal of work permits

128. Receipt of Saudization certificates

129. Issuance of statement of information
(printout)

130. Addition and deletion of Saudis

131. Recruitment

132. File opening

133. Activation of the Saudi portal

134. Recruitment

135. File opening

136. Activation of the Saudi portal

137. Recruitment of foreign labor

138. Finalization of labor procedures at the
Social Insurance

139. Cancellation of visas

140. Reimbursement of visa fees

141. Amendment of nationalities
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142. Issuance of family visit visas

143. Issuance of family residency / family-
reunion visas

144. Follow-up with the Embassy

145. Extension of exit and re-entry visas

146. Extension of visit visas

147. Issuance of statement of information
(printout)

148. Visa cancellation

149. Reimbursement of visa fee

150. Amendment of the country of origin /
point of entry

151. Issuance of residency cards (Igamas)

152. Renewal of residency cards (Ilgamas)

153. Issuance of exit and re-entry

154. Issuance of final exit

155. Transfer of sponsorships

156. Issuance of replacement residencies
for lost or damaged ones

157. Finalization of procedures for
deceased labor

158. Reporting of absconding labor

159. Cancellation of absconding reports

160. Transfer and update of information

161. Settlement and labor assignment

162. Follow-up with the Deportation
Administration

163. Issuance of labor information
statement (printout)

164. Removal of laborers from records

165. Managing commercial businesses
[Arabic uses possessive “my” — likely
intended as the company's]

166. Transfer of laborer sponsorship to
oneself / itself

167. Addition of newborn

168. Finalization of deceased worker's
procedures

169. Management of ports of entry/exit
affairs

170. Issuance of secondment certificates

171. Addition of dependents

172. Adding children to the passport of the
father or mother

173. Separation of children from the
passport of the father or mother

174. Cancellation of exit and re-entry visas

175. Cancellation of final exit visas

176. Issuance of replacement travel visas
for damaged or lost ones

177. Issuance of extension of visit visas

178. Occupation amendment
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179. Issuance of Hajj permits

180. Follow-up with Domestic Workers'
Affairs

181. Registration in electronic services

182. Follow-up with the Ministry of
Agriculture and the Directorate of
Agriculture  regarding  [agricultural
matters]

183. Follow-up with the notary public or the
court for acceptance of property
relinquishment / transfer

184. Relinquishment of agricultural decision

185. Transfer of agricultural decision

186. Receipt of salaries

187. Receipt of pension salaries

188. Receipt of end-of-service benefits and
compensation for leave

189. Salary transfer

190. Receipt of bonuses

191. Issuance of salary certificate

192. Receipt of entitlements

193. Opening of accounts under Shariah-
compliant terms

194. Closure and settlement of accounts

195. Withdrawals from accounts

196. Issuance of Automated Teller Machine
(ATM) cards

197. Issuance of Shariah-compliant credit
cards

198. Receipt and disbursement of
remittances

199. Cashing of cheques

200. Issuance of certified cheques

201. Issuance of chequebooks

202. Issuance of account statements

203. Application for bank loans in
accordance with Shariah rulings and
controls

204. Opening an account under Shariah-
compliant terms

205. Deposit into accounts

206. Renewal of safe-deposit box
subscriptions

207. Opening of safe-deposit boxes

208. Application for loan forgiveness

209. Objection to cheques

210. Updating of data

211. Activation of accounts

212. Receipt of cheques

213. Recovery of safe-deposit box /
investment-fund units [Arabic source
ambiguous]
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214. Follow-up

215. Rescheduling of installments

216. Request for Point of Sale (POS)
terminals

217. Application for bank letter of credit
(LC)

218. Application for bank guarantee

219. Subscription in joint-stock companies

220. Receipt of share certificates

221. Purchase of Shariah-compliant shares

222. Sale of Shariah-compliant shares

223. Receipt of share value

224. Receipt of dividends

225. Receipt of surplus

226. Opening of investment portfolios
under Shariah controls and editing,
amending, and cancelling orders

227. Subscription

228. Purchase of shares

229. Sale of shares

230. Redemption of investment fund units

231. Transfer of shares from the portfolio

232. Subscription to Shariah-compliant
investment fund units

233. Management of investment portfolios

234. Issuance of debt proof

235. Liquidation of investment portfolios

236. Opening of a shop / store

237. Issuance of health cards

238. Conversion of agricultural land to
residential use

239. Follow-up with the General
Administration of Urban Planning

240. Opening of shops

241. Issuance of permits

242. Renewal of permits

243. Cancellation of permits

244, Transfer of permits

245. Issuance of construction and
renovation permits

246. Land subdivision / planning

247. lIssuance of building completion
certificates

248. Issuance of fence-erection permits

249. Issuance of demolition permits

250. Signing lease contracts

251. Assigning contracts

252. Development of a layout plan for
owned land

253. Follow-up with the Municipality
(Amana)
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254. Conversion of agricultural land to
residential use

255. Supervision of construction

256. Contracting with construction firms
and contractors

257. Entering into tenders and receipt of
tender documents

258. Sale and transfer of ownership to the
buyer

259. Purchase and acceptance of title deed
transfer and payment of price

260. Receipt of title deeds

261. Lease

262. Receipt of title deeds

263. Lease

264. Receipt of rent

265. Signing of lease contracts

266. Renewal of lease contracts

267. Renewal of lease contracts

268. Cancellation and termination of lease
contracts

269. Mortgage

270. Release of mortgage

271. Subdivision and parceling

272. Amendment of borders, lengths, areas,
plot numbers, plans, title deeds, their
dates, and names of districts

273. Sale

274. Acceptance of mortgage

275. Updating of title deeds and their entry
into the comprehensive system

276. Sale of a share of [property]

277. Purchase of a share of [property]

278. Lease

279. Amendment of owner's name and Civil
Registry / National ID number

280. Gift and transfer of ownership

281. Acceptance of gift and transfer of
ownership

282. Relinquishment of a deficiency in the
area

283. Consolidation of title deeds

284. Acceptance of relinquishment and
transfer of ownership

285. Issuance of a set of replacement title
deeds for lost ones, with details as
follows:

286. Issuance of a set of replacement title
deeds for damaged ones, with details as
follows:

287. Sale and transfer of ownership to heirs
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288. Relinquishment of a share of

[property]
289. Proof / registration of construction
290. Issuance of a replacement title deed
for a damaged one
291. For properties located at [location]
292. Conversion of agricultural land to
residential or industrial use

293. Engagement in real-estate
partnerships

294. Purchase of shares in real-estate
partnerships

295. Sale of shares in real-estate

partnerships
296. Relinquishment of leased land
297. Updating the title deed and its entry
into the comprehensive system
298. Issuance of a replacement title deed
for a lost one
299. Conversion of agricultural land to
residential use
300. Building on the land
301. Leasing of the land
302. Change of the legal form of the
company
303. Conversion of the company from a
Simple Limited Partnership to a Limited
Liability Company
304. Division of shares among heirs and their
transfer to their portfolios

1 of this Article must specify the
matters to be voted on by the
shareholders.

12 | Old Bylaw: | Article Twenty-Nine: Invitation to Assemblies | Article = Twenty-Eight:  Invitation to
Article 1. The Ordinary and Extraordinary | Assemblies
Thirteen General Assemblies shall convene | 1. The General and Special Assemblies shall
upon an invitation from the Board of | convene upon an invitation from the Board
New Directors. The Board of Directors | of Directors. The Board of Directors must call
Bylaw: must call the Ordinary General | the Ordinary General Assembly to convene
Article Assembly to convene within thirty | within thirty (30) days from the date of a
Thirteen (30) days from the date of a request | request by the auditor(s) or a shareholder or
by the auditor(s) or a shareholder or | more representing at least ten percent (10%)
more representing at least ten | of the company's shares with voting rights.
percent (10%) of the company's | The auditor(s) may call the Ordinary General
shares with voting rights. The | Assembly to convene if the Board of
auditor(s) may call the Ordinary | Directors fails to issue the invitation within
General Assembly to convene if the | thirty (30) days from the date of the auditor's
Board of Directors fails to issue the | request.
invitation within thirty (30) days from | 2. The request referred to in paragraph (1) of
the date of the auditor's request. this Article must specify the matters to be
2. The request referred to in paragraph | voted on by the shareholders.

3. The invitation to convene the assembly
shall be sent at least twenty-one (21) days
prior to the scheduled meeting date, in

1= = VECPE i) )i Jaw m (+11) €10 -V gusia = (-11) €10 -89 ;i = FOA o = AP Sl m 2y il )¢ plil &)ogeul 66 il
Coldstores Group of Saudi Arabia = Riyadh11383 = P.0. Box 358 = T: (011) 265 0980 = F; (011]) 265 10739 = C.R.Na. 1010064234
Jeddah [012) 637 9220 = Dammam (013) 847 1445 = Madinah (014) 869 0/85 = Bahrain + 873 17 703 045

info@cgs.com.sa = wWww.cgs.com.sa



7SS

3. The invitation to convene the | accordance with the provisions of the law,
assembly shall be sent at least | taking into account the following:
twenty-one (21) days prior to the a. Notifying the shareholders by
scheduled meeting  date, in registered letters to their addresses

accordance with the provisions of the
law, taking into account the following:

listed in the shareholder register, or
by announcement through modern

a. Notifying the shareholders by technological means; and
registered letters to their b. Sending a copy of the invitation and the
addresses listed in the | agenda to the Commercial Register, as well
shareholder register, or through | as a copy to the Capital Market Authority if
modern technological means; and | the company is listed on the stock market on

b. Sending a copy of the invitation | the date of the announcement of the
and the agenda to the Commercial | invitation.

Register. 4. The invitation to the assembly meeting
4. The invitation to the assembly | mustinclude, at a minimum, the following:

meeting must include, at a minimum,
the following:

a. A statement of the right to attend
the assembly meeting and the right

a. A statement of the right to attend to appoint a proxy from other than
the assembly meeting and the the members of the Board of
right to appoint a proxy from other Directors; a statement of the
than the members of the Board of shareholder's right to discuss the
Directors; a statement of the topics on the agenda, ask questions,
shareholder's right to discuss the and the method for exercising the
topics on the agenda, ask right to vote;
questions, and the method for b. The place, date, and time of the
exercising the right to vote; meeting;

b. The place, date, and time of the c. The type of assembly, whether a

meeting;

General or Extraordinary Assembly; and

c. The type of assembly, whether an a. d. The agenda of the

Ordinary or Extraordinary General meeting, including the
Assembly; and items on which

d. The agenda of the meeting, shareholders are required
including the items on which to vote.

shareholders are required to vote.

13 | Old Bylaw: | Article Fourteen: Voting in Assemblies Article Fourteen: Voting in Assemblies
Article The election of the members of the Board of | The election of the members of the Board of
Thirteen Directors shall be by cumulative voting. | Directors shall be by cumulative voting.

Members of the Board of Directors may not | Members of the Board of Directors may not
New participate in voting on assembly resolutions | participate in voting on assembly resolutions
Bylaw: related to business and contracts in which they | related to business and contracts in which
Article have a direct or indirect interest, or which | they have a direct or indirect interest, or
Thirteen involve a conflict of interest. which involve a conflict of interest.

edl . " -

Assemblies—may—beheld,—and-shareholders

. . . . . |

bythecormnetonianthering

14 | Old Bylaw: | Article Fifteen: Preparation of Assembly | Article Fifteen: Preparation of Assembly
Article Minutes Minutes
Thirteen Minutes shall be prepared for each assembly | Minutes shall be prepared for each assembly

the number of

meeting, including the number of shareholders | meeting, including
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New present in person or by proxy, the number of | shareholders present in person or by proxy,
Bylaw: shares they hold in person or by proxy, the | the number of shares they hold in person or
Article number of votes allocated to them, the | by proxy, the number of votes allocated to
Thirteen resolutions passed, the number of votes for | them, the resolutions passed, the number of

and against each resolution, and a summary of | votes for and against each resolution, and a
the discussions that took place at the meeting. | comprehensive summary of the discussions
The minutes shall be regularly recorded after | that took place at the meeting. The minutes
each meeting in a special register signed by the | shall be regularly recorded after each
chairman, secretary, and vote counters of the | meeting in a special register signed by the

assembly. chairman, secretary, and vote counters of
the assembly.
16 | Article Article Sixteen: Fiscal Year Article Sixteen: Fiscal Year
Sixteen The company's fiscal year shall begin on April | The company's fiscal year shall be twelve

1st and end on March 31st of the following | Gregorian months, beginning on the 1st day

year, en-thecondition-thatthe first fisealyear | of April and ending at the end of the 31st day

following—the—conversion—-shall—be—a | of March.
. . : . .

CORversion:

17 | Article Article Seventeen: Article Seventeen

Seventeen | 1. The Company shall be subject to the | 1. The Company shall be subject to the
regulations, laws, and rules in force in the | regulations in force in the Kingdom of Saudi
Kingdom of Saudi Arabia. Arabia.

2. Any provision in these Bylaws that | 2. Any provision in these Bylaws that
contravenes the provisions of the | contravenes the provisions of the
Companies Law shall be null and void, and | Companies Law shall be null and void, and
the provisions of the Companies Law shall | the provisions of the Companies Law shall
apply in its place. Anything not provided | apply in its place. Anything not provided for
for in these Bylaws shall be governed by | in these Bylaws shall be governed by the
the Companies Law and its implementing | Companies Law and its implementing
regulations. regulations.

3. The shareholders acknowledge the | 3. The founders acknowledge the validity of
validity of the data and provisions | the data and provisions included in these
included in these Bylaws and their | Bylaws and their compliance with the
compliance with the provisions of the | provisions of the Companies Law issued by
Companies Law issued by Royal Decree | Royal Decree (M/132) dated 01/12/1443H
(M/132) dated 01/12/1443H and its | and its implementing regulations, and that
implementing regulations, and that they | they have fulfilled all requirements and
have fulfilled all requirements and | instructions issued by the Ministry of
instructions issued by the Ministry of | Commerce in accordance with the provisions
Commerce in accordance with the | of the law. The founders shall bear all legal
provisions of the law. The shareholders | and financial consequences that may arise
shall bear responsibility for all legal and | therefrom. The founders are also aware of
financial consequences that may arise | the Ministry's right to take the necessary
therefrom. The shareholders are also | legal measures in the event of any violation
aware of the Ministry's right to take the | or conflict with the provisions contained in
necessary legal measures in the event of | the Bylaws.
any violation or conflict with the
provisions contained in the Bylaws.
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