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Takween Advanced Industries 18" Ordinary
General Assembly Meeting - (First Meeting)

Venue: via modern technology (retnntel}r}
Date: Tuesday 23/06/2026
Time: 18:30

Annexure 1:

Agenda of the Eighteenth Ordinary General Assembly Meeting,

Annexure 2:

Board of Directors’ Report for the Fiscal Year Ending on 31/12/2025.

Annexure 3:
Financial Statements for the Fiscal Year Ending on 31/12/2025 and the External
Auditor's Report.

Annexure 4:

The Audit Committee’s Recommendation Regarding the Appointment of the
Auditor,

Annexure 5:

Notification Submitted by the Company's Board of Directors to the Shareholders and
the External Auditor's Report on the Board's Notification

Annexure 6:
Audit Committee Report to the General Assembly and Sharcholders for the Year
2025
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Agenda of the 18th Ordinary General Assembly Meeting

1)

2)

3)

4)

5)

6)

of Takween Advanced Industries Company
(scheduled to be held on 23/06/2026)

Review and discuss the Board of Directors’ report for the
fiscal year ending on 31/12/2025.

Voting on the external auditor’s report for the fiscal year

ending on 31/12/2025, after discussion.

Review and discuss the financial statements for the fiscal

vear Ending on 31/12/2025.

Voting on the discharge of the Board members from
liability for the fiscal year ending on 31/12/2025.

Voting on appointing the company’s external auditor from
among the nominated candidates based on the Audit
Committee's recommendation, to review and audit the
financial statements for the second, and third quarters and
the annual financials of the fiscal year 2026, as well as the
first quarter of the fiscal year 2027, and determine their
fees.

Voting on the business and contracts to be conducted
between Takween Advanced Industries Company and Al
Othman  Agricultural Production
Company (Nada) — a subsidiary of Al Othman Holding
Company, a major shareholder in Takween — in which
the Chairman of the Board, Mr. Abdulmohsen
Mohammed Al Othman, as a senior executive and
shareholder in Al Othman Holding Company, the Board
Member, Eng. Abdulaziz Mohammed Al Othman, as a

senior executive and shareholder in Al Othman Holding

and Processing

Company, and the Board Member, Mr. George Antonius
Abraham, as a board member of Al Othman Holding
Company, have an indirect interest. The authorization
covers the period from 01/01/2026 to 31/12/2026, and the

transaction consists of supply agreement for bottles and

it

Takween
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packaging materials from Takween's subsidiaries, based
on purchase orders, with clearly defined pricing and
delivery terms. The value of transactions in 2025
amounted to SAR 106,898,581, These transactions are
conducted on a commercial basis without preferential
terms. { Attached)

Dlgac g pyledll daye0 Ablat e Ble oo
el (psST A Al ALl Oles AN (e i)
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el SSlelaill oid O elall as (63 gaw JL 106,898,581
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basis without preferential terms. (Attached) {j.i_,.a] vkl do g o8 O 93 Au gled el e "u,__,

8) Voting on the business and contracts to be conducted Ao p 5 o el I 3gdally Jlea Wl e o guatt) (8

between Takween Advanced Industries Company and Al
Othman Holding Company, a major shareholder in
Takween, in which the Chairman of the Board, Mr.
Abdulmohsen Mohammed Al Othman, as a senior
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9)

executive and shareholder in Al Othman Holding
Board Member, Eng. Abdulaziz

Mohammed Al Othman, as a senior executive and

Company, the

shareholder in Al Othman Holding Company, and the
Board Member, Mr. George Antonius Abraham, as aboard
member of Al Othman Holding Company, have an
indirect interest. The authorization covers the period from
01/01/2026 to 31/12/2026, and the transaction consists of
a land lease agreement for the Saudi Plastic Packaging
Systems Company's factory located within Al Othman
Holding Company’s land in Al-Jarn. It is noted that the
value of the transactions in 2025 amounted to SAR
230,000, and that such transactions are carried out on a

commercial basis without preferential terms. (Attached)

Voting on the business and contracts to be conducted
between Takween Advanced Industries Company and Al
Othman Holding Company, a major sharcholder in
Takween, in which the Chairman of the Board, Mr.
Abdulmohsen Mohammed Al Othman, as a senior
executive and shareholder in Al Othman Holding
Board Member, Abdulaziz
Mohammed Al Othman, as a senior executive and
shareholder in Al Othman Holding Company, and the

Company, the Eng.

Board Member, Mr. George Antonius Abraham, as a
board member of Al Othman Holding Company, have an
indirect interest. The authorization covers the period from
01/01/2026 to 31/12/ 2026, and the transaction consists of
a lease agreement for the company's head office from Al
Othman Holding Company in Al Othman Tower,
including maintenance expenses, based on fair market
prices. It is noted that the value of the transaction in 2025
amounted to SAR 603,563, and that such transactions are
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Aoyl pluas byl Hlaw| ABLAS Ge Bole b
el Y1 S ls aatl Aelad¥ Aussendl Sl
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ey (e S S Sl AS Al B e bl
dasa O gesed) aee (30N B LY jules
LTt g (lnal LS (pe o bbels (Oledall
B3N pule geac g daslal) ladall A% ,d gl
Lo 6LEe L Olekall dame (o o jall e [ unigalt
Oledall 20 ,d Sud Jedl iy Guoiuaiid) s
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G BN pulms gume o)llels alal gl (e gud gladl
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carried out on a commercial basis without preferential
terms. (Attached)
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between Takween Advanced Industries Company and Al
Othman Holding Company, a major shareholder in
Takween, in which the Chairman of the Board, Mr.
Abdulmohsen Mohammed Al Othman, as a senior
executive and shareholder in Al Othman Holding
the Board Member, Eng. Abdulaziz
Mohammed Al Othman, as a senior executive and
shareholder in Al Othman Helding Company, and the

Board Member, Mr. George Antonius Abraham, as a

Company,

board member of Al Othman Holding Company, have an
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12)

13)

indirect interest. The authorization covers the period from
01/01/2026 to 31/12/2026, The contract pertains to a
medium-term financing agreement for Takween, based on
fair market fees and rates. The value of the transaction in
2025 amounted to SAR 99,074,326, and that such
transactions are carried out on a commercial basis without

preferential terms. (Attached)

Voting on the business and contracts to be conducted
between Takween Advanced Industries Company and
Mohammed Al Othman Contracting Establishment —
owned by the Chairman of the Board of Al Othman
Hulding Campan}f, a4 major sharcholder in Takween —in
which the Chairman of the Board, Mr. Abdulmohsen
Mohammed Al Othman, as a senior executive and
shareholder in Al Othman Holding Company, the Board
Member, Eng. Abdulaziz Mohammed Al Othman, as a
senior executive and shareholder in Al Othman Holding
Company, and the Board Member, Mr. George Antonius
Abraham, as a board member of Al Othman Holding
Company, have an indirect interest. The authorization
covers the period from 01/01/2026 to 31/12/2026, and the
transaction consists of an agreement for the provision of
construction and decoration services for the factories of
Takween's subsidiaries based on purchase orders with
clear and defined pricing mechanisms and delivery terms.
It is noted that the value of the transaction in 2025
amounted to SAR 4,448, and that such transactions are
carried out on a commercial basis without preferential

terms. ( Attached)

Voting on the business and contracts to be conducted
between Takween Advanced Industries Company and
Kempinski Al Othman Hotel — a subsidiary of Al
Othman Holding Company, a major shareholder in
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Takween — in which the Chairman of the Board, Mr.
Abdulmohsen Mohammed Al Othman, as a senior
executive and shareholder in Al Othman Holding
the Board Member, Eng. Abdulaziz
Mohammed Al Othman, as a senior executive and
shareholder in Al Othman Holding Company, and the
Board Member, Mr. George Antonius Abraham, as a board

Company,

member of Al Othman Holding Company, have an
indirect interest. The authorization covers the period from
01/01/2026 to 31/12/2026, and the transaction consists of
an agreement for the provision of accommodation and
hospitality services for Takween's guests and visitors based
on fair market fees and prices. It is noted that the value of
the transaction in 2025 amounted to SAR 39,578, and that
such transactions are carried out on a commercial basis

without preferential terms. (Attached)
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ulaes guag 5 (Rasldll Oledall A% 23 gud I Mad)
oyldels alal ol Gwawghadl g [3L¥ (B ¥
Ghaslall Olefiall dEs 8 AT BN ulse guac
Jolatdl Saesr aus ydlg Leed 5 pdles pd Aslas
Wadlas) e djle a9 .2026/12/31 I 2026/01/01 pe
B g 9 e |
Ale Wb gu jlawly pgu) lo sl 5o oSS 4 3
Jbj 39,578 Calss 2025 ale LB Jeladll deud Ol Lele
ole sl @33 GMalalll oia Of elall ae ¢ (g3 g

(32 r0) Alondi dog o 095 Auylod uud

e¥ 30 daluallg Oleas  gauds
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between  Takween  Advanced Industries and At DL Cldal G i g 0 355 A s
Environmental Cleaning Technologies for | Ac b SNy Atid) Ol jully O LSl

Environmental Consultancy and Studies, in which
Board Member Eng. Abdulaziz bin Mohammed Al
Othman has a direct interest by virtue of being the owner
of the company, and granting authorization for the
transaction period from 01/01/2026 until 31/12/2026.
The transaction consists of an agreement for the
provision of environmental consultancy services and
environmental studies supporting the obtaining of
environmental licenses for Takween subsidiaries’
factories. The value of the transaction during 2025
amounted to SAR 158,125, It should be noted that these
transactions are conducted on commercial basis and

without any prefcrcntial terms.
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15) Voting on the businesses and contracts conducted

Wl e Suad AN s gdall g Jlea ¥ e Cugald! (15

during the financial year ended 31/12/2025 between the
Company and Factory for Advanced Fabrics (SAAF), an
associate company, in which Board Member Mr. George
Antonios Abraham has an indirect interest by virtue of
being a member of the Board of Managers of SAAF.
These transactions relate to a services supply agreement
with SAAF, including the purchase of raw materials from
SABIC, the provision of administrative services such as
information systems, internal audit, and treasury
services, in addition to working capital financing. The
total value of the transactions during 2025 amounted to
SAR 3,813,847, noting that these transactions were
conducted on commercial terms and without any

preferential conditions. (Attached)
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Audit Committee Resolution No. 405/62/2026
Date: 16/02/2026 AD corresponding to
28/08/1447 AH

Subject: Nominati i for the fiscal
2025 AD and determining their fees, after
verifying their independence and reviewing the
scope of their work and the terms of their
contracts

In accordance with the requirements of Paragraph
(c/1) of Article (52) of the Corporate Governance
Regulations, which defines the Audit Committee's
responsibilities as recommending auditors to the
Board of Directors, nominating and dismissing
them, determining their fees, and evaluating their
performance, after verifying their independence
and reviewing their scope of work and contractual
terms, the Audit Committee reviewed the proposals
submitted by three of the three firms invited to
submit proposals for their appointment as the
company's auditors for the fiscal year 2026
(Appendix 2). These proposals are as follows:

Name of Audit Firm Audit Fees
(in Saudi Riyals)

PKF Al Bassam Chartered 1,133,000
Accountants
Al Kharashi & Co - Forvis 975,000
Mazars
United Accountants for 790,000
Professional Consulting
(RSM)

The Audit Committee confirmed the independence
of the submitting auditors and that there is no
familial relationship between any of the submitting
firms and any members of the Board of Directors or
senior management. The company's executives.
The committee also studied the aforementioned
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proposals in detail and then discussed the
expected workload for completing the annual and
quarterly audits of the company's separate and
consolidated financial statements and those of its
subsidiaries (Plastico, Al Sharg, and Ultrapak).

After consultation, deliberation, discussion, and
the exchange of opinions among the committee
members, the Audit Committee made the following
decision:

Resolution No. 405/62/2026:

1) The Audit Committee nominates and
recommends three qualified audit firms to audit
the separate and consolidated financial
statements for the fiscal year 2026 and up to the
issuance of the financial statements for the first
quarter of 2027 for Takween Company and its
subsidiaries, as follows:

— PKF Al Bassam Chartered Accountants,
with total fees of SAR 1,133,000, covering
the statements for the second and third
guarters and the annual statements for the
year 2026 and up to the issuance of the
financial statements for the first quarter of
2027.

— Professional Consultants (Forvis Mazars)
with total fees of SAR 975,000, covering the
financial statements for the second and
third quarters and the annual financial
statements for 2026, up to and including the
issuance of the financial statements for the
first quarter of 2027.

— United Accountants for Professional
Consulting (RSM) with total fees of SAR
790,000, covering the financial statements
for the second and third quarters and the
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annual financial statements for 2026, up to
and including the issuance of the financial
statements for the first quarter of 2027.
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2) The above recommendation is submitted to the
Board of Directors for presentation to the
company's shareholders at the upcoming
General Assembly meeting, for a vote to select
one auditor from among the candidates
nominated by the Audit Committee to audit the
financial statements for the second and third
quarters and the annual financial statements

for 2026, up to and including the issuance of the
financial statements for the first quarter of
2027, and to determine their fees.
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Notification Submitted by the Company's Board of Directors to
the Shareholders and the External Auditor's Report on the
Board's Notification



olcli nlidg I i ollopg 45
lakween Advanced Industries

o Uy Ligelo 764.6 U

Date: 03/03/2026

Notice from the Board of Directors of Takween
Advanced Industries Company to the Shareholders of
Takween Advanced Industries Company — Ordinary

General Assembly

The following is a statement of the businesses and contractsin
which members of the Board of Directors have a direct or
indirect personal interest, including transactions carried out
with sharcholders represented on the Board or with
companies owned by members of the Board of Directors

during the year ended December 31° 2025.

First: A list of transactions with Board members related
to sales, purchases, licenses, and other transactions
carried out by the Company during the year ended
December 31, 2025, including licenses valid for the
period from 01/01/2026 to 31/12/2026.

1) Contract between Takween and Al-Othman Agricultural
Production and Processing Company (Nada) — a
subsidiary of Al-Othman Holding Company, one of the
major shareholders in Takween. Both the Chairman of
the Board, Mr. Abdulmohsen Mohammed Al-Othman,
and Board Member Mr. Abdulaziz Mohammed Al-
Othman and
shareholders in Al-Othman Holding Company, while

are considered senior executives
Board Member Mr. George Antonios Abraham serves as
a Board Member of Al-Othman Holding Company,
thereby having an indirect interest in this transaction.
The transaction is licensed for the period from
01/01/2026 to 31/12/2026. It is a supply agreement for
bottles and packaging materials from Takween's
subsidiaries, based on purchase orders, with clearly
defined pricing and delivery terms. The value of

transactions in 2025 amounted to SAR 106,898,531
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These transactions are conducted on a commercial basis

without prcferenlial terms.

and Al-Othman

Agricultural Production and Processing Company

between Takween
(Nada)—a subsidiary of Al-Othman Holding Company,
one of the major shareholders in Takween. The
Chairman of the Board, Mr. Abdulmohsen Mohammed
Al-Othman, and Board Member Mr. Abdulaziz
Mohammed Al-Othman are both senior executives and
shareholders in Al-Othman Holding Company, while
Board Member Mr. George Antonios Abraham serves as
a Board Member at Al-Othman Holding Company, thus
having an indirect interest in this transaction. The
engagement is licensed for the period from 01/01/2026
to 31/12/2026. The contract includes employee hnusing
services, general maintenance and support services, and
pest and reptile control services. The value of
transactions in 2025 amounted to SAR 1,675,322. These
transactions are conducted on a commercial basis

without prcfcrential terms.

3) Contract between Takween and Al-Othman Holding

Company, one of the major sharcholders in Takween.
The Chairman of the Board, Mr. Abdulmohsen
Mohammed Al-Othman, and Board Member Mr.
Abdulaziz
executives and sharcholders in Al-Othman Holding

Mohammed Al-Othman are both senior

Company, while Board Member Mr. George Antonios
Abraham serves as a Board Member at Al-Othman
Holding Company, thereby having an indirect interest in
this transaction. The engagement is licensed for the
period from 01/01/2026 to 31/12/2026. The contract
pertains to the lease agreement of land used by Saudi
Plastic Packaging Systems Company (a Takween
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subsidiary) located within Al-Othman Holding-owned
land in AlJarn. The value of transactions in 2025
amounted to SAR 230,000, These transactions are
conducted on a commercial basis without preferential

terms.

Contract between Takween and Al-Othman Holding
Company, one of the major sharcholders in Takween.
The Chairman of the Board, Mr. Abdulmohsen
Mohammed Al-Othman, and Board Member Mr.
Abdulaziz
executives and shareholders in Al-Othman Holding

Mohammed Al-Othman are both senior

Company, while Board Member Mr. George Antonios
Abraham serves as a Board Member at Al-Othman
Holding Company, and therefore all have an indirect
interest in this transaction. The engagement is licensed
for the period from 01/01/2026 to 31/12/2026. The
contract pertains to the lease of the Company's head
office from Al-Othman Holding Company, located in Al-
Othman Tower, inclusive of maintenance expenses, and
based on fair market rates. The value of the transaction in
2025 amounted to SAR 603,563. These transactions are
conducted on a commercial basis without preferential

terms.

Contract between Takween and Al-Othman Holding
Company, one of the major shareholders in Takween.
The Chairman of the Board, Mr. Abdulmohsen
Mohammed Al-Othman, and Board Member Mr.
Abdulaziz Mohammed Al-Othman are both senior
executives and shareholders in Al-Othman Holding
Company, while Board Member Mr. George Antonios
Abraham serves as a Board Member at Al-Othman
Holding Company, and therefore all have an indirect
interest in this transaction. The engagement is licensed

for the period from 01/01/2026 to 31/12/2026. The
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contract pertains to the provision of insurance pnIicy
management services to Takween and its subsidiaries,
based on fair market fees and rates. The value of the
transaction in 2025 amounted to SAR 728902. These
transactions are conducted on a commercial basis without

preferential terms.
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indirect interest in this transaction. The engagement is
licensed for the period from 01/01/2026 to 31/12/2026.
The contract pertains to the provision of construction and
decoration services for Takween’s subsidiary factories,
based on purchase orders with clearly defined pricing and
delivery terms. The value of the transaction in 2025
amounted to SAR 4,448, These transactions are
conducted on a commercial basis without preferential

terms.

Contract between Takween and Kempinski Al-Othman
Hotel — a subsidiary of Al-Othman Holding Company,
one of the major sharcholders in Takween. The Chairman
of the Board, Mr. Abdulmohsen Mohammed Al-
Othman, and Board Member Mr. Abdulaziz
Mohammed Al-Othman are both senior executives and
sharecholders in Al-Othman Holding Company, while
Board Member Mr. George Antonios Abraham serves as
a Board Member at Al-Othman Holding Company, and
therefore all have an indirect interest in this transaction.
The engagement is licensed for the period from
01/01/2026 to 31/12/2026. The contract pertains to the
provision of accommodation and hospitality services for
Takween's guests and visitors, based on fair market fees
and rates. The value of the transaction in 2025 amounted
to SAR 39,578. These transactions are conducted on a

commercial basis without preferential terms.

The contract between Takween Advanced Industries and
Cleaning Environmental Technologies, in which Board
Member Mr. Abdulaziz bin Mohammed Al Othman has
a direct interest as the owner of the company, and the
authorization thereof for the period from 01/01/2026 to
31/12/2026. The contract consists of an agreement for the
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provision of consultancy services and environmental
studies that support obtaining environmental licenses for
Takween's subsidiaries’ factories. The value of the
transaction during 2025 amounted to SAR 158,125,
noting that such transactions are conducted on
commercial terms and without any preferential
conditions.
10) The contract between Takween Advanced Industries
Company and Advanced Fabrics Factory Company
(SAAF)—an associate company in which Board Member
Mr. George Antonios Abraham has an indirect interest by
virtue of being a member of the Board of Managers of
SAAF. The arrangement represents a services supply
agreement to SAAF, which includes the procurement of
from SABIC, the of

administrative services such as IT, internal audit, and

raw materials prm’ismn
treasury, in addition to working capital financing. The
value of transactions during 2025 amounted to SAR
3,813,847, These transactions are conducted on an arm’s

length basis and without preferential terms.

Second: Contracts that expired prior to the year 2025 and
have outstanding balances as of the end of 2025, as detailed
below (no transactions occurred under these contracts
during the year 2025):

Mone

Third: We confirm to the esteemed shareholders that the
transactions detailed in this notice have been reviewed and
approved by the Company’s Executive Management, the
Audit Committee, and the Board of Directors.

Fourth: We confirm to the esteemed shareholders that all
transactions outlined in this notice have been duly recorded
in the Company’s consolidated financial statements for the
year ended 31/12/2025.
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Fifth: Full disclosure of all relevant information has been
made in the consolidated financial statements as of
31/12/2025. in accordance with the applicable accounting
standards approved by the Saudi Organization for
Chartered and Professional Accountants (SOCPA), and as
further detailed in the Board of Directors’ Report to the
shareholders for the year 2025.

shareholders the

accuracy of the accounting treatment of the transactions

Sixth: We confirm to the esteemed

disclosed in this notice. It is noted that these transactions
are conducted on a commercial basis without preferential
terms and are subject to annual approval by the General
Assembly of sharcholders.

Board of Directors

Takween
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REPORT ON THE DECLARATION SUBMITTED BY THE BOARD OF DIRECTORS

The Shareholders of

Takween Advanced Industries

(A Saudi Joint Stock Company)
Al-Khobar, Kingdom of Saudi Arabia

As an auditor of Takween Advanced Industries (the "Company"), we have undertaken a limited assurance
engagement in respect of the accompanying declaration of related party transactions and contracts for the year ended
31 December 2025 relating to Takween Advanced Industries prepared by the Board of the Directors of the Company
in accordance with the applicable criteria mentioned below so as to comply with the requirements of Article (71) of
the regulations for companies (the "Declaration").

Subject matter
The subject matter for our hmited assurance engagement 1s the Declaration prepared by the management of the
company and approved by the Board of Directors as attached to this report and submitted to us.

Criteria

The applicable criteria are the requirement of Article (71) of Regulations for Companies issued by the Ministry of
Commerce (2022G-1443H) which states that the Company shall declare such interests for the approval of the

General Assembly of the Company. The Board member must notify the Board of such interest and excuse himself in

vote by the Board to approve such transactions or contracts. The Board will notify the General Assembly of

transactions and contracts in which a member of the Board has a direct or indirect interest.

Management's responsibility

Management of the Company is responsible for the preparation of the Declaration in accordance with the Criteria
and ensuring its completeness. This responsibility includes the design, implementation and maintenance of internal
controls relevant to the preparation of the Declaration that is free from material misstatement, whether due to fraud
O ErTor.

A member of the Board of directors must inform the board of his direct and indirect interest in the transactions and
contracts that have been performed to the company.

Our independence and quality control

We have complied with the independence requirements of the code of professional conduct and ethics, endorsed in
the Kingdom of Saudi Arabia, and the ethical requirements that are relevant to our limited assurance engagement and
other professional requirements endorsed in the Kingdom of Saudi Arabia, which include independence and other
requirements founded on fundamental principles of integrity, objectivity, professional competence and due care,
confidentiality and professional behavior.

Our firm applies International Standard on Quality Control, as endorsed i the Kingdom of Saudi Arabia, and
accordingly maintains a comprehensive system of quality control that ensures professional conduct and ethics,
mncluding detailed independence that is founded on fundamental principles of ntegrity. objectivity, professional
competence and due care, professional conduct and behavior, and the statutory and regulatory applicable
requirements.
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REPORT ON THE DECLARATION SUBMITTED BY THE BOARD OF DIRECTORS (continued)

The Shareholders of

Takween Advanced Industries

(A Saudi Joint Stock Company)
Al-Khobar, Kingdom of Saudi Arabia

Our responsibilities

Our responsibility is to express a limited assurance conclusion on the Declaration based on the procedures we have
performed and the evidence we have obtained. We conducted our limited assurance engagement in accordance with
International Standard on Assurance Engagements 3000 (Revised), 'Assurance Engagements Other Than Audits or
Reviews of Historical Financial Information', as endorsed in the Kingdom of Saudi Arabia. This standard requires
that we plan and perform this engagement to obtain limited assurance about whether anything has come to our
attention that causes us to believe that the Company has not complied with the applicable requirements of Article 71
of the Regulation for Companies in the preparation of the Declaration, for the year ended 31 December2025.

The procedures selected depend on our judgment, including the assessment of risks such as failure of systems and
controls, whether due to fraud or error. In making those risk assessments, we consider internal controls relevant to
the Company's compliance with the requirements of Article 71 of the Regulations for Companies in the preparation
of the Declaration. Our procedures included examining, on a test basis, evidence supporting systems and controls in
respect of the preparation of the Declaration in accordance with the requirements of Article71 of the Regulations for
Companies.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our limited
assurance conclusion.

Summary of work performed

We have planned and performed the following procedures to obtain limited assurance over the Company's
compliance with the requirements of Article 71 of the Regulations for Companies in the preparation of the
Declaration:

®  Discussed with the Company's management the process for conducting business and entering into contracts
with any of the Board members.

®  Obtained the accompanying Declaration that includes the lists of all transactions and contracts entered into
by any of the Board members of the Company, either directly or indirectly, with the Company during the
year ended 31 December 2025,

® Reviewed the minutes of the Board meetings that indicates that the concerned Board member notified the
Board on the transactions and contracts entered into by that Board member and further that the concerned
board member did not vote on the resolution 1ssued in this regard at the meetings of the Board.

®  Reviewed the confirmations obtained from the concerned board member on the transactions and contracts
participated by the board member during the year.

® Tested the consistency of the transactions and contracts included in the Declaration with the disclosure in
note 28 to the audited financial statements.
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REPORT ON THE DECLARATION SUBMITTED BY THE BOARD OF DIRECTORS (continued)

The Shareholders of

Takween Advanced Industries

(A Saudi Joint Stock Company)
Al-Khobar, Kingdom of Saudi Arabia

Inherent limitations

Our procedures regarding systems and controls relating to the preparation of the Declaration in accordance with the
requirements of Article 71 of the Regulations for Companies, are subject to inherent limitations and, accordingly,
errors or irregularities may occur and not be detected. Furthermore, such procedures may not be relied upon as
evidence of the effectiveness of the systems and controls against fraudulent collusion, especially on the part of those
holding positions of authority or trust.

A limited assurance engagement is substantially less in scope than a reasonable assurance engagement under ISAE
3000 (Revised) as endorsed in the Kingdom of Saudi Arabia. Consequently. the nature, timing and extent of the
procedures outlined above for gathering sufficient appropriate evidences were dehiberately limited relative to a
reasonable assurance engagement, and therefore less assurance is obtained with a limited assurance engagement than
for a reasonable assurance engagement.

Our procedures did not constitute either an audit or a review made in accordance with International Standards on
Auditing or International Standards on Review Engagements as endorsed in the Kingdom of Saudi Arabia and
accordingly we do not express an audit or a review opinion in relation to the adequacy of systems and controls.

This conclusion relates only to the Declaration for the vear ended 31 December 2025 and should not be seen as
providing assurance as to any future dates or periods, as changes to systems or controls may alter the validity of our
conclusion.

Limited assurance conclusion

Based on our work described in this report, nothing has come to our attention that causes us to believe that the
Company has not complied, in all material respects, with the applicable requirements of Article 71 of the Regulations

for Companies in the preparation of the Declaration of related party transactions for the year ended 31 December
2025.

Restriction of use

This report, including our conclusion, has been prepared solely upon the request of the management of the Company,

to assist the Company and its Board of Directors in fulfilling their reporting obligations to the General Assembly in

accordance with Article 71 of the Regulations for Companies. The report should not be used for any other purpose or
be distributed to or otherwise quoted or referred to, without our prior consent to any other parties other than the

Ministry of Commerce, Capital Market Authority and the shareholders of the Company.

Professional Consultants Company

LA

Abdullah S. Al Msned
License No. (456)

Riyadh In:
May 13, 2026 G
Dhul-Qi'dah 26, 1447 H




el nliog in i pllypg A1 Ot | ,l{] 2 W |

Takween

couald! 32 i
pladl e (uedluall g dolad) dinoomdd das| jpodl Dot 4 443
p 2025

Annexure 6:
Audit Committee Report to the General Assembly and
Shareholders for the Year 2025

wWww.larKweenai.com



leli mlldg v i pllypg S

;ALY tries

764

64.6

Audit Committee Report to the General Assembly and
Shareholders for the Year 2025

Item 1: Introduction:

During 2025, the Audit Committee fulfilled its role as a supervisory
and strategic support body for the Board of Directors, with a clear
focus on enhancing financial stability, the efficiency of internal
controls, the maturity of risk management, and compliance
monitoring. The Committee's decisions during the year reflected the
company's current phase, focusing on:

1) Managing liquidity and the funding structure.

2}  Enhancing the guality and reliability of financial reports.

3) Increasing the efficiency and technical scope of internal audit.

4) Addressing high-risk audit observations.

5) Managing enterprise risks in accordance with the COSO
methodology.

6) Strengthening compliance, governance, and fraud prevention.

The Audit Committee held a series of periodic meetings, totaling five
meetings during 2025, during which the Committee met with the
external auditor and the Head of Internal Audit. The Committee also
conducted the necessary oversight of the company's activities within
the scope of its duties and responsibilities, ensuring the integrity and
effectiveness of financial reports and statements, as well as internal
control systems. Regarding the committee's powers and
responsibilities, the Audit Committee reviewed the company's
records and documents as needed and requested clarifications from
the executive management on matters presented to it. The
committee issued a total of (49) decisions and recommendations
during 2025.

Second Item: Main Activities and Tasks of the Committee:

1) Regarding Financial Reports:

The committee made several decisions of a strategic financial
nature, most notably emphasizing the importance of periodic
monitoring of working capital and linking it to detailed reports
on its impact on liguidity and debt. The committee also made a
number of decisions related to the quality of financial reports,
focusing on ensuring the reliability of financial disclosure
through:

+ Recommending approval of the quarterly and annual

financial statements after review.
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2)

Reviewing the auditors’ reports and discussing the audit
procedures and observations.

Ensuring the completion of regulatory requirements related
to the goodwill audit in response to the Capital Market
Authority's request.

Regarding Internal Audit:

The Audit Committee examined and reviewed the company's
governance, risk management, and internal control system by
performing the following duties and responsibilities related to
internal audit:
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a) Monitoring the performance and activities of the Internal
Audit Department and ensuring the availability and Asalill g Aulsiad) das) yall 3ls) Wladiiy slsi B, (1
effectiveness of the necessary resources in carrying out #=ddi sl 2 Lgadlad s e300 s5lsell B0 e
assigned internal audit activities. Jiiiaal) AlS il das) pol

b) Monitoring the work activities of the Internal Audit oo Ul g Aali ) Rt podl 513 Jost Alaiii LB o4 (s
Department and ensuring that the department has ) L L . .
appropriately qualified and trained personnel and complete ‘= 5% Ratay duaiie 2jlpe Lot Bjem ol
independence with regard to internal audit duties. danipadl Olarlss Glaly Lea Aals il

c) Approving the Internal Audit Plan, which reviews key sasbaiall
activities and processes, including those of the Risk | 3 A AN BRI Raniyedl Mak e A3B gl (E
Management and Compliance Unit. The plan is updated S b L bl Sldgatly Wasi¥lRaad
annually or as needed by the Internal Audit Department. " = B § : z

d) Analyzing the results and observations of the internal audit Suasd mla g alaIY g lalaed) Fjla) Bas g Aladai
and following up with the Internal Audit Department on the &8 (e =13 1) dalad) s Lelss gl Ligiw alasl
implementation of internal audit recommendations and BT F AL [ PO IO TSN
corrective actions. po Lghaslie g Asiall GBai)l GlasSley il Julsd (s

e) Reviewing the quarterly reports submitted to the Audit T ;.L...a;s it oths olhiat) G 5 shaf
Committee by the Internal Audit Department on its ~~ 5 i % L il
activities, including: PAissualll Slsl N g Gl
—  Evaluating the internal control system and the agreed- 4 ] 4eaded) @gindl aay o plaidl dasl e (o

upon recommendations Lgidaddl Jgo dulielad) dasl poll 5 gla) JuB [ps das) podl
— The actions taken by the Internal Audit Department to Pt
address the results and recommendations. i i

f) Reviewing the quarterly reports submitted to the Audit —=<°#'9 @il GBIl i =
Committee by the Internal Audit Department on its ble Gt
activities: daxlpall  Bylal LSRRI N Slsl ¥ -

—  Evaluating the internal control system and the agreed-
upon recommendations

—  The actions taken by the Internal Audit Department to
address the results and recommendations.

—  Any observations regarding the slow implementation of
recornmendations.
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g] Review of the annual report submitted to the Audit
Committee by the Internal Audit Department on its
activities, compared to the approved plan:

—  Procedures for monitoring and supervising governance,
risk management, and internal controls.

—  Assessment of the development of risk factors
threatening the company.

— Performance evaluation of the implementation of
internal control systems.

—  Failures or weaknesses in the implementation of
internal controls.

— Information describing risk management activities.

h) The Committee has clearly focused on enhancing the
maturity of risk management by continuing to implement
the COS0 model in its entirety, reviewing the risk register
and periodic risk map, and monitoring risk mitigation and
remediation plans. This reflects the Committee's
commitment to integrated enterprise risk management
linked to decision-making.

i) Owverseeing the implementation of the internal control
system  in terms of risk management, compliance
monitoring, governance, and legal matters.

Regarding the Auditors:

During the first quarter of 2025, the Audit Committee
recommended to the Board of Directors the nomination of the
auditor (MAZARE) to continue auditing the Takween Group as
previously appointed in 2025. The Audit Committee verified the
auditor's independence and reviewed their scope of work during
the year before sharing its recommendations with the Board.
Additionally, the Audit Committee reviewed the auditor's reports
and observations on the annual and gquarterly financial
statements during 2025.

Regarding Compliance:

In fulfilling its duties and responsibilities related to compliance,
the Audit Committee ensured the Company's adherence to
relevant laws and regulations by reviewing the findings of
reports presented to the Committee. The Audit Committee
confirmed that the Company had taken the necessary steps to
rectify the relevant findings and proceeded with the required
corrective actions. Furthermore, as part of its duties and
responsibilities, the Audit Committee reviewed the related party
transactions that the Company planned to conduct in 2025 and

Takween
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submitted its recommendations to the Board of Directors in this
regard.

Item 3: Other Duties and Responsibilities

The Audit Committee continued to support those arrangements
relating to the whistleblowing and fraud prevention policy and
procedures that enabled company employees to submit their
feedback confidentially regarding any fraud or misconduct.

Item Four: The Audit Committee's Recommendation and Opinion
on the Adequacy of Internal Control, Financial, and Risk
Management Systems

Based on the foregoing, the Audit Committee reviewed the internal
control procedures and internal audit procedures within the scope of
the planned and limited tasks and activities that were approved and
tested by the Internal Audit Department. Following discussions with
the external auditor and executive management regarding the
guarterly and annual financial results, the Audit Committee can
provide reasonable assurance regarding the company's internal
control systers. The Audit Committee found no cause for concern or
any belief that there is a material weakness or deficiency in the
internal control, financial, and risk management systems and policies.
However, it is impossible to provide absolute certainty regarding the
effectiveness of any internal control and audit system and policies.

Takween
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