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We ore pleosed to present our report Ior the yeor ending on December

31*,2024. This report describes the work done by Zohroh Al-Woho for
the Troding - Audit Committee (,'the Commiftee',).

Organi2otion structure & working of the Audit Committee

The Committee is independent and consists of three non-

executive members. lt shall meet at least four times per year.

Members of the Management and External Auditors may also

attend meetings upon invitation, as well as any other related

people or organizations as deemed necessary by the Committee.

The lnternal Auditor is the Secretary ofthe Committee.

On July 17, 2019, the Board of Directors of the Company decided

to amend the Audit Committee,s functions to include Risk

Committee's functions and responsibilities.

The Audit Committee has chosen Mr. Taha Mohammed Abdul

Wahid Azhari as Chairman of the Audit Committee for the

committee's starting period from December 26, 2024

Eight meetings were held during the year. The dates of meetings

and individual attendance by members are shown below:
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Moin Adivities ol the Audit Committee

1. Financial Reportine
. The Committee discussed, reviewed, and recommended for

approval of the Company's quarterly and annual financial
statements for the year 2024.

. Expressing a technical opinion on whether the annual report of
the Board of Directors and the company's financial statements
are fair, balanced and understandable.

. Verirying accounting estimates in the material matters contained
in the financial reports.

. Studying the financial and accounting policies followed in the
company.

2, Risks & lnternal Audit Department
. During the year, the Committee monitored the performance of

the Risks & lnternal Audit Department and discussed the Risks &
lnternal Audit plan and the company's Risk Register.

. The Committee discussed Risks & internal audit reports of the
company's department auditee during the year in accordance
with the risks & internal audit plan.

. The committee assessed the annual performance ofthe internal

auditor for the year 2024.

3. External Auditors
. The Committee discussed and recommended the hiring of an

external auditor from professional firms for The Company's Board

of Directors, which decided to hire the external auditor (RSM

Allied accountants Professional Services)-

. Reviewing the external audito/s work procedures plan and
verifying that there is no deficiency in the performance of his
duties.

. Verifying the external auditor's independence, objectivity,
fairness, and effectiveness of the audit work, considering the
relevant rules and standards.

. Studying the external auditor's reports and observations on the
financial statements and following up on what has been taken

regarding them.

4. Ensuring compliance

Studying the reports of regulatory authorities regarding the
company's compliance with regulations and instructions and
ensuring that the company takes the necessary actions regarding
them.
Reviewing contracts and transactions proposed to be conducted
by the company with related parties and expressing an opinion
on them to the Board of Oirectors.
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The Audit Commia?€e's opinion on the odequacy of the ampany's
intemal control systems
Based on the results of work done by the audit committee during the
year ending Decembet 37,2024, and based on the reports of the
Internal Audit& Risk Department and the External Auditor, the audit
committee did not find any material weakness that would affect the
internal control procedures, and the company's policies and
procedures are appropriate, with the continued recommendation to
the company's management to continuously follow up on developing
and improving the efficiency and effectiveness of the internal controls
in place and the necessity of continuously updating the company's
policies and procedures.
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On behalf of Zahrah Al-Waha For Trading - Audit Committee
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Taho Mohammed Abdul Wohid Azhori
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