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ZAHRAH AL-WAHA FOR TRADING

UDIT COMMITTEE REPORT TO THE BOARD OF DIRECTORS
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We are pleased to present our report for the year ending on December
31, 2024. This report describes the work done by Zahrah Al-Waha for

the Trading — Audit Committee ("the Committee").

Organization structure & working of the Audit Committee

® The Committee is independent and consists of three non-
executive members. It shall meet at least four times per year.

®* Members of the Management and External Auditors may also
attend meetings upon invitation, as well as any other related
people or organizations as deemed necessary by the Committee.

® The Internal Auditor is the Secretary of the Committee.

® Onluly 17, 2019, the Board of Directors of the Company decided
to amend the Audit Committee’s functions to include Risks
Committee’s functions and responsibilities.

® The Audit Committee has chosen Mr. Taha Mohammed Abdul
Wahid Azhari as Chairman of the Audit Committee for the

committee’s starting period from December 26, 2024
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*  Eight meetings were held during the year. The dates of meetings relial J gaally Ta s
and individual attendance by members are shown below:
AC (1) AC(2) AC (3) AC (4) AC (5) AC (6) AC(7) AC (8)
Name of Member |Designation| Eln.i:._ll ! el.ﬁ:.-_\l I Eh"u I el.n.o-\l I E_lnia—}ll &l‘“"..w &l.aiz}ll &l.n.b.-_.yl
: ) (1)p3, | (203, | ()03, | (4)p3, | (5)p8, (6) 23, | (7)p3, | (8)p8,
sl ad cealial)
28-Feb-2024 |06-May-2024| 10-Jun-2024 | 01-Aug-2024 | 28-Oct-2024 | 25-Nov-2024 12;}22" 26-Dec-2024
Mr. Taha M. Azhari | Chairman | Present Present Present Present Present Present Present Present
GA) e 4l faud) Lty e s s eas s uima e s
Mr. Meshaal M. Al- Member Present Present Present Present Present Present Present Present
Mogren ) ; ; ) . N . ; .
QLAY Sane Juide fipall] e
Mr. Ahmed Harara | Member Present Present Present Present Present Present Present Present
Hha deal faudl [ S s Y e E s pas. S
Mr. Mohamed Samir | Secretary | Present Present Present Present Present Present Present Present
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Main Activities of the Audit Committee dea/ sal) dial) dui ) 42iiy)

1. Financial Reporting - 22

| I

e The Committee discussed, reviewed, and recommended for M
approval of the Company’s quarterly and annual financial |45l &5 a )l A0l 20 gl A28y daal por Aialll Sl @
statements for the year 2024. .
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e Expressing a technical opinion on whether the annual report of i i 922024 o4l
the Board of Directors and the company's financial statements ail gill g 3 oY1 Culaal @ sl RN S 1) Ll t=;'l_,il sl e
are fair, balanced and understandable. Raiggdap A35) gty Alle 45550 400

e Verifying accounting estimates in the material matters contained . ; ‘ o s .
in the financial reports. & Bl Aa sl Jilud) 8 Rpilad) Sl e G e

e Studying the financial and accounting policies followed in the Ay )
company. Al 8 Al Apdaal) g Ll LUl AU 0 e
Risks & Internal Audit Department Jhldall g Audi)al) daal yall 3,080 2

® During the year, the Committee monitored the performance of T ) e e B
the Risks & Internal Audit Department and discussed the Risks & | ¢=% =325 Bl s a0 daal jall Aol 2800 Lalll S 0
Internal Audit plan and the company's Risk Register. Joa [l g lalall daal yall 50 ela) Dalll Cuadsy jlalal)

e The Committee discussed Risks & internal audit reports of the A
cor:p.-;ny's :le;artment' au:iteT during the year in accordance oe shlaadly talsll Geal pal 5500 g A Al Ll CudE o
with the risks & internal audit plan. s = = W= = .
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e The committee assessed the annual performance of the internal gl pal 2 R g L T:‘; Iul;).a]:
auditor for the year 2024. ‘ N

3. External Auditors 2024 ral.c- e q.l;L‘..'ll e_;l_,all ‘55-"""“ elay) &mxuﬂl Cwald @

e The Committee discussed and recommended the hiring of an chbad e 3
external auditor from professional firms for The Company's Board | cilliall ) jo (il dsige Sa 320 b Aalll CuWld e
of Directors, which decided to hire the external auditor (RSM A, 50 s 152024 ala) 3S 520 Cliien danl yal g-‘,)l'*“
Allied accountants Professional Services).

* Reviewing the external auditor’s work procedures plan and | <3l saala) o sadadl ol ) ) €a) ey 8 Al
verifying that there is no deficiency in the performance of his (e
duties. o

e \Verifying the external auditor's independence, objectivity, pie Oa Giadlly ¢ Slball aal jo Jeo Slel ja) Aol daal e @
fairness, and effectiveness of the audit work, considering the Adga gl A ) gal o Sgladogag
reteva-nt rules and standar.ds. _ Allady adllae 5 dhe gmsay Sllall aal jo LB e Gl @

* Studying the external auditor’s reports and observations on the z P o " :

) Alall @l pulaall g ac) g8l slel 4e &= dxal yall Jlac)
financial statements and following up on what has been taken ol y Bl gl e A T P -y
iy A Uaa e 5 illsal a
regarding them. G == EFgs s n- .

4. Ensuring compliance Lk il

e Studying the reports of regulatory authorities regarding the P3N el 4
company’s compliance with regulations and instructions and
ensuring that the company takes the necessary actions regarding LYl 46,80 L5 olay AE) cleadl & Al e
them. S -

e Reviewing contracts and transactions proposed to be conducted L Lalds 450U Sile) ja) A8 53N AAT e 2STE g claglatll g
by the company with related parties and expressing an opinion 0, pn 35,80 Ly 593 o G Ol y 34l dnpl e @
on them to the Board of Directors. )
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The Audit Committee’s opinion on the adequacy of the company’s
internal control systems

Based on the results of work done by the audit committee during the
year ending December 31, 2024, and based on the reports of the
Internal Audit& Risk Department and the External Auditor, the audit
committee did not find any material weakness that would affect the
internal control procedures, and the company’s policies and
procedures are appropriate, with the continued recommendation to
the company’s management to continuously follow up on developing
and improving the efficiency and effectiveness of the internal controls
in place and the necessity of continuously updating the company’s
policies and procedures.
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On behalf of Zahrah Al-Waha For Trading - Audit Committee
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Taha Mohammed Abdul Wahid Azhari

Chairman of the Audit Committee
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