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Jaba l Om ar posts re silien t H1 2026 re su lts with  
revenues rising  16% yea r-on-yea r 

 
 
1H 2026 Hig h ligh t s  

● Re ve n u e s  u p  16% yea r-ove r-yea r to m 1,454 ریال  illion ,  

● Ad ju st e d  EBITDA1 reached m 793 ریال  illion , 15% growth  than  the  sam e  pe riod  la st yea r  

● Ad ju st e d  fu n d s  from  op e ra t ion s  increased  25% yea r-ove r-yea r to m 561 ریال  illion . 

● Ne t  De b t  was stab le  a t 7,975 ریال m illion  a t the  end  of 1H 2026. 

● Hot e l se g m e n t  r e ve n u e  increased  17% yea r-ove r-yea r to m 1,339 ریال  illion  for the  pe riod . 

● Com m e rcia l Ce n t e r s  se g m e n t  r e ve n u e  reached m 110 ریال  illion , an  increase  of 6% yea r-ove r-yea r 
for the  pe riod . 

● Ca sh  a n d  ca sh  e q u iva le n t s  b a la n ce  o f 864 ریال m illion  a t the  end  of 1H 2026 provid es stron g  liq u id ity 
posit ion .  

 

 

 

 

 
 
 
 
 

 
Note: Figure s and  pe rcen tages in  th is docum ent m ay no t p recise ly to ta l due  to  rounding . 
1For th is docum ent ad justed  EBITDA excludes non-recurring  item s like  ga in  on  sa le  o f land , and  im pa irm ent expenses. 
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Ma k k a h , 02 Au g , 2026 – Jaba l Om ar Deve lopm ent Com pa ny (SASE: 4250; “JODC”) today rep orte d  its  
financia l re su lts  for the  first ha lf ended  June  30, 2026. Revenues to ta led m 1,454 ریال  illion , u p  16% yea r-
ove r-yea r, p rim arily d rive n  by stronge r dem an d  from  dom estic guests , Ha jj sea son  and  the  open in g  of 
the  Rotana  Hote l, fu rthe r supported  b y the  con tin uous op tim iza tion  of our p ricing  stra teg y. The  
ad justed  EBITDA grow to m 793 ریال  illion , repre se n tin g  15% increase  com pared  to  the  sam e pe riod  la st  
yea r. Ad j. EBITDA m arg in  stood  a t a  hea lthy 5 ٜ . ٝ % for 1H 2026.  
  
Sa le h  Al-Ha b d a n , CEO of Ja b a l Om a r  De ve lop m e n t  Com p a n y, com m ented :  
 
“As the  re g iona l conflict a ffected  in te rna t iona l an d  reg iona l tou rist a rriva ls . Managem en t re sponde d  
decisive ly b y ta rge tin g  dom estic dem and . The  strong  pe rfo rm ance  of our core  business durin g  th is  
pe riod  sh owcases the  qu a lity of ou r a sse ts  and  th e  re silience  of ou r ope ra ting  m ode l. We  expect th is  
m om entum  to  con tin ue  a s our ne w asse ts m a ture  and  the  geop olitica l environm ent im proves. 
 
Managem ent rem a ins firm ly focused  on  execu tin g  our stra teg y, com ple t in g  construction  of Phase  4, 
enhancin g  portfolio  pe rfo rm ance , and  reducin g  de b t. The  rece n t gove rnm e nt approva l a llowing  non-
Saudis to  own rea l e sta te  is  a  sign ifica n t pos itive  d eve lopm ent tha t will expa nd  the  p oten tia l investor 
base  in  the  Jaba l Om ar a rea , support stronge r dem and , and  con trib u te  to  im prove d  p ricing . We  in te nd  
to  cap ita lize  on  th is  opp ortun ity by offe ring  exist ing  hote l u n its  for sa le , wh ich  will he lp  acce le ra te  deb t  
reduction .  
 
Jaba l Om ar is  a t a  p ivota l stage  in  its  jou rne y. Afte r nea rly two decade s of investm ent, we  a re  
approach in g  the  com ple t ion  of our capex cycle . A sign ifica n t port ion  of our curre n t portfolio  is  now in  
ram p-up  phase , a s the se  a sse ts  stab ilize , we  expect  a  m ean ingfu l ste p -u p  in  p rofitab ility a nd  ca sh  flow, 
streng then in g  ou r ba lance  shee t and  crea ting  fu rth e r capacity to  red uce  deb t . We  rem a in  confiden t in  
the  long-te rm  ou tlook for the  business and  the  exce p tiona l qua lity of ou r a sse t ba se .” 
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Op e ra t ion a l a n d  Fin a n cia l Re vie w   
 

Se g m e n t  Re su lt s  & Ke y Op e ra t ion a l Me t r ics  
  

Ca t e g ory 
Fu ll Op e ra t in g  Asse t s  

1H' 26 1H' 25 Δ% 

Hot e l Se g m e n t     

Revenue  1,339 1,140 17% (Million ریال) 

Average  Ava ilab le  Keys in  pe riod  (# ) 6,443 5,939 11% 

Occupancy (%) 73% 72% 1% 

Average  Da ily Ra te  (ADR) (ریال) 6 1,218 1,296% 

Revenue  Pe r Ava ilab le  Room  (RevPAR) (ریال)  7 882 948% 

Com m e rcia l Ce n t e r s  Se g m e n t     

Revenue  110 104 6% (Million ریال) 

Occupie d  GLA Sq  m e te rs  34,288 31,075 10% 
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Ca t e g ory 

Fu ll Op e ra t in g  Asse t s  - Bre a k d ow n  

Stab ilize d  Ope ra ting  
Asse t 

Ope ra ting  Asse t Unde r 
Ram p-up  & Activa t ion  

1H' 26 1H' 25 Δ% 1H' 26 1H' 25 Δ% 

Hot e l Se g m e n t        

Revenue  750 719 4% 589 421 40% (Million ریال) 

Average  Ava ilab le  Keys in  pe riod  (# ) 3,444 3,444 0% 2,999 2,495 20% 

Occupancy (%) 81% 80% 1% 64% 61% 4% 

Average  Da ily Ra te  - ADR (ریال) 14 1,218 1,389 %1 1,219 1,233% 

Revenue  Pe r Ava ilab le  Room  (RevPAR) (ریال)  19 748 888 %2 979 1,000% 

Com m e rcia l Ce n t e r s  Se g m e n t        

Revenue  91 79 16% 19 25 -24% (Million ریال) 

Occupie d  GLA Sq  m e te rs  24,428 23,135 6% 9,861 7,940 24% 

 
Hot e ls  Se g m e n t : 
Revenues from  the  Hote ls  segm ent increased  17% yea r-ove r-yea r to m 1,339 ریال  illion  in  1H 2026, 
supported  b y the  ram p up  of new h ote ls  and  th e  open ing  of the  Rotana  hote l. In  re sponse  to  th e  
geopolit ica l situa t ion , we  ad justed  our com m ercia l stra tegy to  focus on  dom estic trave le rs. Th is  
approach  gene ra ted  a  stron g  re sponse  from  dom estic and  GCC guests, he lp in g  offse t the  softe r 
pe rform ance  see n  in  the  first qua rte r. 
 
Tota l ava ilab le  keys across the  hote l portfolio  g re w 11% yea r-ove r-yea r to  6,591. Our RevPAR im proved  
7% yea r-ove r-yea r to while ,948 ریال   ove ra ll occupa n cy rem a ine d  broad ly stab le  a t 73%, even  a fte r the  
add ition  of 652 new keys am id  the  open ing  of Rotana  hote l dem onstra t in g  the  streng th  of m arke t 
dem and  and  the  e ffective ness of our com m ercia l stra tegy. 
 
Com m e rcia l Ce n t e r s  Se g m e n t  (Ma lls ):  
Revenues from  the  Com m ercia l Cen te rs (Ma lls) segm ent g rew 6% yea r-ove r-yea r to m 110 ریال  illion , 
d riven  by an  increased  in  occup ied  GLA by 10% year-ove r-yea r to  34,288 squa re  m e te rs, unde rscorin g  
con tin ued  dem and  for re ta il space  across the  com p any’s p rope rt ie s. 
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Con so lida t e d  In com e  St a t e m e n t  
 

Million ریال   1H' 26 1H' 25 Δ% 

Revenue  1,454 1,249 16% 

Cost of reve nue  (848) (725) 17% 

Gross  p rofit  607 525 16% 

Othe r ope ra ting  incom e  4 907 -100% 

Se lling  & m arke ting  expe nses (2) (3) -52% 

Gene ra l & adm in istra tion  expenses  (53) (50) 5% 

Im pa irm e nt cha rge  on  non-financia l a sse ts  (55) (261) -79% 

(Cha rge )/ reve rsa l of expected  cred it losse s  (20) 9 NM 

Op e ra t in g  Profit  481 1,126 -57% 

Tota l fina nce  costs  (219) (318) -31% 

Fina nce  incom e  20 12 64% 

Chan ge  in  fa ir va lue  of fin ancia l instrum ents  0 23 -100% 

Resu lt from  equ ity accoun ted  investee  3 3 7% 

Profit  fo r  t h e  ye a r  b e for e  Za k a t  285 847 -66% 

Zaka t  (10) 57 NM 

Profit  fo r  t h e  ye a r  275 904 -70% 

Ea rn in g s  p e r  sh a r e  0.23 0.77 -70% 
    

Ad ju s t e d  Op e ra t in g  Profit  536 469 14% 

Adjusted  Ope ra t ing  Profit  Marg in  (%) 37% 38% -1% 

Ad ju s t e d  EBITDA 793 688 15% 

Adjusted  EBITDA Marg in  55% 55% -1% 

Ad j. Fu n d s  from  Op e ra t ion s  561 447 25% 

 
 
  



EARNINGS RELEASE 

 

6 

 

 
Tota l reve nues for 1H 2026 stood  a t 1,454 ریال m illion , up  16% yea r-ove r-yea r. The  increase  was p rim arily 
d riven  by the  ram p-u p  in  pe rform ance  of the  ne w h ote ls , the  g rowth  of our a sse t portfolio , and  strong  
dem and  from  dom estic tourists , which  offse t the  im pact of lower fore ig n  trave le r a rriva ls du ring  the  
pe riod . As a  re su lt, our g ross p rofit  increased  16% yea r-ove r-yea r to m 607 ریال  illion .  
 
Othe r ope ra ting  incom e  for the  pe riod  stood  a t 4 ریال m illion , com pa red  to m 907 ریال  illion  in  the  sam e  
pe riod  la st yea r, whe n  the  sa le  of a sse ts  con tribu te d m 918 ریال  illion  to  othe r incom e . Mean while , gene ra l 
and  adm in istra t ive  expen ses increased  by 5% yea r-on-yea r to m 53 ریال  illion . Im pa irm ent cha rge  for the  
pe riod  cam e  in  a t 55 ریال m illion , down 79% yea r-on-yea r. Exclud ing , the  im pa ct of non-recurrin g  item s 
such  a s land  sa le s, im pa irm ent cha rges, and  reve rsa ls , ad justed  EBITDA gre w 15% yea r-ove r-yea r to  ریال 

793 m illion . 
 
Fina nce  costs  decline d  31% yea r-ove r-yea r to m 219 ریال  illion , re flect ing  deb t re paym ent funde d  by lan d  
sa le  p roceeds, lowe r borrowing  cost and  one -t im e  accountin g  ad justm e nt. 1H 2025 re su lts  a lso 
include d  a  one -off positive  im pact of 23ریال m illion  g a in  on  change  in  fa ir va lu e  of financia l instrum e nts, 
p rim arily re la ted  to  the  d eb t-to-e qu ity swap .  
 
As a  re su lt, ne t p rofit  ca m e  in  a t 275 ریال m illion  in  1H 2026, com pared  to m 904ریال  illion  in  1H 2025, with  
the  yea r-ove r-yea r va riance  d riven  b y non-recurring  ga ins in  the  p rior pe riod , nam e ly the  lan d  sa le  ga in  
and  the  fa ir va lue  ga in  on  the  deb t-to-eq u ity swap .  
 
Adjusted  fu nds from  ope ra tions increased  by 25% yea r-on -yea r to m 561 ریال  illion  for 1H 2026, com pare d  
to m 447 ریال  illion  in  1H 2025 driven  by pe rform ance  of the  hote l segm ent, and  lower in te re st expenses  
on  the  back of red uced  de b t ob liga tions. 
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Con so lida t e d  Ba la n ce  Sh e e t  
 

Million ریال   2Q' 26 FY' 25 Δ% 

Prope rty, p lan t & equ ipm ent 19,930 19,921 0% 

Othe r Non-curren t a sse ts  5,136 5,161 0% 

Trade  & othe r rece ivab le s  228 182 25% 

Cash  & cash  equ iva len ts  864 1,184 -27% 

Othe r Curren t a sse ts  601 425 42% 

Tot a l a s se t s  26,759 26,873 0% 

Sha re  cap ita l 11,800 11,800 0% 

Subord ina ted  pe rpe tua l instrum e nt 690 690 0% 

Non -con tro llin g  in te re st  0 1 -100% 

Rese rves 3,648 3,372 8% 

Tot a l e q u it y 16,138 15,864 2% 

Loans & borrowings (non-curre n t) 8,684 8,764 -1% 

Othe r Non-curren t liab ilit ie s 972 935 4% 

Loans & borrowings (curren t) 420 552 -24% 

Trade  payab le  & othe r cu rren t liab ilit ie s  498 676 -26% 

Zaka t payab le  47 84 -44% 

Tot a l Lia b ilit ie s  10,622 11,010 -4% 

Tot a l e q u it y & lia b ilit ie s  26,759 26,873 0% 
    

Ne t loans & borrowings  9,104 9,316 -2% 

Ne t deb t  7,975 7,977 0% 
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As pa rt of its  s tra teg ic p rioritie s, the  com pan y has p laced  a  lo t of focus on  reducing  its  deb t while  
enhancin g  sha reho lde r va lue . Tota l a sse ts  we re  m ostly fla t com pared  to  2025. Gross deb t decreased  
2% from  the  yea r-e nd , to  reach b 9.1 ریال  illion  by 1H 2026. Durin g  the  q ua rte r, we  a lso  re financed  a  2 ریال 
b illion  loa n , reducing  ou r deb t ob liga tions in  the  ne a r te rm  and  g iving  us m ore  flexib ility. Mean wh ile , 
to ta l equ ity g rew 2% from  2025 to  reach  a lm ost 16 ریال b illion  for 1H 2026.   
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Con t a ct s  
 
Investor Rela tions Contact: 
Em a il: IR@JODC.COM.S 
 
Investor Rela tions Website: 
 Jaba l Om ar 
 
Corpora te Headqua rters Address: 
Ash  Sha ti Dist, Trio  Boule va rd , 3rd  Floor 
Ar Rusayfah , Makkah  24232, Saud i Arab ia  
 
 

 
 
 
 

mailto:IR@JODC.COM.SA
https://jabalomar.com.sa/en/disclosure/
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Glossa ry of Te rm s   

● Not e : Fig ure s and  pe rcen tages in  th is  d ocum e nt m ay not p recise ly to ta l d ue  to  round in g  

● ADR (Ave ra g e  Da ily Roo m  Ra t e ): Represen ts the  ave rage  reven ue  ea rned  pe r occup ied  room  pe r 
n ig h t. Ca lcu la ted  by d ivid ing  tota l room  reve n ue  by the  num be r of room s sold  (occu p ied ) 

● EBITDA (Ea rn in g s  Be for e  In t e r e s t , Ta xe s , De p r e cia t ion , a n d  Am or t iza t ion ): A m easu re  of 
ope ra ting  pe rform a nce  th a t shows ea rn ings be fore  the  im pact of financing  de cisions, tax structu re , 
and  non-cash  dep recia t ion  and  am ortiza tion  expen ses. 

● EBITDA = Opera tin g  p rofit  + Deprecia tion  + Am ortiza tion  

● Ad ju st e d  EBITDA: EBITDA exclud in g  non-recurrin g  item s like  ga in  on  sa le  of a sse ts , im pa irm ent 
cha rges or writebacks. 

● Gross  Le a sa b le  Are a  (GLA): The  tota l floor space  with in  a  com m ercia l p rop e rty tha t can  be  lea sed  
to  tenan ts, m easured  in  squa re  fee t or m e te rs.  

● Re vPa r  (Re ve n u e  Pe r  Ava ila b le  Ro om ): RevPar: Ave rage  Da ily Room  Ra te  X Occupancy Ra te   

● Ava ila b le  Ke ys: (Tota l Ava ilab le  Room s)/ (Num be r of Days in  reporting  Pe riod) 
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Ab ou t  Ja ba l Om a r  De ve lop m e n t  Com p a n y 
 
Jaba l Om ar Deve lopm en t Com pan y (SASE: 4250; “JODC”) is  a  le ad in g  rea l e sta te  deve lope r in  the  
Kingd om  of Saudi Arab ia . Headqua rte re d  in  Ma kkah , JODC is the  m aste r deve lope r beh in d  the  
landm ark Jaba l Om ar p ro ject ad jacen t to  the  Holy Mosq ue . The  com pa ny ope ra te s th rou gh  Hote ls , 
Com m ercia l Ce n te rs, and  Prope rt ie s for Deve lopm e nt and  Sa le  segm ents. Th e  com pany ope ra te s and  
lea se s hote l room s and  com m ercia l sh opp ing  m a lls . The  com pany ope ra te s  hote ls  unde r the  Jaba l 
Om ar Makkah  Ad dress, Jaba l Om ar Makkah  Jum e ira h , Jaba l Om ar Makkah  Rotana , Jaba l Om ar Makkah  
Conrad , Jaba l Om ar Makkah  Hya tt Regency, Su ite s Jaba l Om ar Makkah  Hilton , Hote l & Conve ntion  Jaba l 
Om ar Makka h , Jaba l Om ar Makka h  Marriott, and  Jaba l Om ar Makka h  Doub le Tree  by Hilton .  
 

 

 

 

 

Discla im e r  
All in form ation  included  in  th is docum ent is  for genera l use  on ly and  has not been  inde pende ntly ve rified , nor does 
it  constitu te  or form  part of any invita tion  or inducem ent to  engage  in  any investm e nt activity, nor does it  constitu te  
an  offe r or invita tion  or recom m enda tion  to  buy or subscribe  for any securitie s in  the  Kingd om  of Saudi Arab ia , or 
an  offe r or invita tion  or recom m end a tion  in  respect of buyin g , hold ing  or se lling  a ny securitie s of Jaba l Om ar 
Deve lopm ent Com pany. 
Jaba l Om ar Deve lopm ent Com pany does not warra n ty, e xpress or im plied , is  m ad e , and  no re lia nce  sh ould  be  
p laced  by any pe rson  or any lega l en tity for any purpose  on  the  in form ation  and  op in ions con ta ined  in  th is  
docum e nt, or its  fa irness, accuracy, com ple teness, or correctness.  
Th is docum ent m a y include  sta tem ents tha t a re , or m a y be  dee m ed to  be , “forward-lookin g  sta tem e nts” with  
respect to  th e  com pa ny’s financia l posit ion , re su lts  of opera tions and  business. In form ation  on  the  com pany’s  
p lans, in ten tions, expecta tions, a ssum ptions, goa ls and  be lie fs a re  for genera l upda te  on ly and  do not constitu te  
or form  part of any invita tion  or inducem ent to  en gage  in  any investm ent activity, nor does it  constitu te  an  offe r 
or invita t ion  or recom m e nda tion  to  bu y or subscribe  for any securit ie s in  any ju risd ict ion , or an  offe r or invita tion  
or recom m en da tion  in  respe ct of buying , hold ing  or se llin g  any securitie s of Jaba l Om ar Deve lopm e nt Com pa ny. 


