Red Sea International Company

A Joint Stock Company
Registration no. 1010566349 (Riyadh)
Capital SAR 482,673,830
VAT No. 300464137600003

Aallall e 2l s AS G
aaledS
(U=l 1010566349 (s el Jaudl &8
o+ 2 482.673.830 :Jwll Ll
300464137600003 :u pall a3 )

ZLG.L:}SQ'} Zt»‘)l‘ PYES PN :Ygi

Aty I Al lly ol iy L Byl S, 0l 38, a1 Jlacls culiae 281 201 ls A43La vy Aadae cy ASTall o)
Loy 2lladly Adoell 2 Ll lall cldlazog 28Mal) o3 sty Aakastl clidlate po (oilaty Loy U39 can | Ll 2zl
Az L 2zt O LS onealadl dllians Boa> e Aladlnold 4 ALl 45ldgsuncs aliall (e 8y 5¥1 udma (Slosg oy
Lealias cllas lslyaly Ll 9 mlll Joe 2 38, a0 Aalall Anadl e LS Lty § Aolall AL, prexs
293t Jl> § Bge JSCdo Leliasl (rad 4l mugane By Leliael 8LalSy s ioys a8y Lluncl jLasl uelsdy
A (g—iae mpe elael 2l e Ll 00 LeS ¢ 28Matl o3 Apellasdl llanald Ladg 13y dmll) uelia uo
oo ooad 039 ¢ Ataolelly LW (954l patins gune Ll o (0 098G O Blelyo po « nlitus (giaey (duals
10 3,5 ¢ye Bzl Lipgld 22024-05-09 sy l5 (8 Allowd Aelll S @3 3] culladl yos¥l ) 4S8 8] udme Jud

Sl & ulg 22024-05

syl dizt alge :Lals

e a1 Laygs izl 6585 o Aellastl uldlaill ae (oilaty Lasg Lglae 2D Ladg Lgalge 2paly Za )Ll duml ol
2L B8 UL oy anll A alyog Al Tl 28,1 alas amd g L ysyls A uelyog 38, 2Ly 2l ol 2 L 550
Lsogilly 0543 SIS 8 0Y1 udml (ogsasel s § AT Slio glly Al Apsaloell bl Aaz |09 38,4l
o2 e 38,4 G Aan LUl il 545 oS 2y L) 4S5, 401 bl (a2 |ia Oteady adisl ungoadl el 1 2lel)
il pedl Ay bls (he Ler 3lat Log Ll s 4S5 21 Jlacl e 81091 el Wil o557 285 Lol
Slazmtdly yoyladll calise (6593 IS umlll (Al LS . JoS¥I dagll (e Leslir 199 Laalens pLall (udaell oy (Sl
PN PN N EARNEV VL CPEARUNDVEIP EARUF EXRPIPSIES [JUIRBIES Y EXIVIVPELSS-S PRI TEET B {0

4 Jyaall 2510 408,01 allss 3 dladg 2,8

P.O. Box 9371, Riyadh 11413, Kingdom of Saudi Arabia A dga ) A o) Aslaall - 11413 Galy) - 9371 e
Email: info@redseaintl.com info@redseaintl.com :(-s A< &l

www.redseaintl.com



Red Sea International Company

A Joint Stock Company
Registration no. 1010566349 (Riyadh)
Capital SAR 482,673,830
VAT No. 300464137600003

M_ASL!J\ e \Y\ P .«“4\5) "
Ll dS, 3
(o=bll) 1010566349 (s ladll dandl o8,
o+ »482.673.830 :Jul
300464137600003 : sz »all o8

(S, A1 B Al 1) 05,01 Al 2LS gue 3 Aan |k dusd (gl I

U3 8 Lay <2025 2 Al ("Bl s Lasd L) 5Ladl) @adodl dimd L cald 1 208,01 dla il J) 130!
Allad Ba |y el caald (ol (33ully ¢ (sl 3B 8y)lg pdedial) 8)15Y oo Byl5d1 yylanl) Azl e
ST e Jgsamld con LS s o) csbasliadd JUnad! oo aSTlg bl 8515) 9 W 9 2ds ol 208,01 allas
sl Lglgiall oda des ey LS e muedrd Il 380l (e JaTue

LalasSl doladl Adlaall Aglan) olpe JT e Aasld chlas) Jadd @ ¢ amldl 38l ool @uST ens 3
a8y ) Lellasdlo « et ety Leal il 5l (3 Bzl cot® s (AU oylazll, Zalasl

Jo> 49 liyames Lizlll Lalnsg cullasHll sda dxtlal Bauzs A Jsluzm Lole 3ate duyls] Joe dalas aing @
Apaal e Lmlll 0853 eI e 3odle 2asM 38t ilidesy sl Gl M5 oo dpaiad] @ 55l anadl
Aalash jupaty Al ddl) Slalill euatd cilimie aun99 sl ble 8la] sllal (s  Zucusll gias ju523
1Y ulys

208,01 2y 56aSy Adlad 5u5aT 5ol il 81531 ae Jeadl a1l 380l olsas

Jlady OIS Allall jondl ol 48,80 2ls 1) 3,08,01 allas o) cyealudly 8510¥1 (udzel cLale u e izl uSss
et il e s Lazs¥l e o8yla¥) ae Jeni Ll

P.O. Box 9371, Riyadh 11413, Kingdom of Saudi Arabia A dga ) A o) Aslaall - 11413 Galy) - 9371 e
Email: info@redseaintl.com info@redseaintl.com :(-s A< &l

www.redseaintl.com



Aallall e 2l s AS G
aaledS
(U=l 1010566349 (s el Jaudl &8
o+ 2 482.673.830 :Jwll Ll
300464137600003 :u pall a3 )

Red Sea International Company
A Joint Stock Company
Registration no. 1010566349 (Riyadh)
Capital SAR 482,673,830
VAT No. 300464137600003

First: Objective and Composition of the Audit Committee:

Ensuring the integrity, transparency, and independence of all operations and activities of the
Company and its subsidiaries is the primary objective and responsibility of the Audit
Committee, in line with the requirements of the relevant laws and regulations and local and
international professional standards. This enables the Board of Directors to fulfill its entrusted
responsibilities in safeguarding the rights and interests of shareholders.

The Audit Committee enjoys full independence in its decisions. The Company’s General
Assembly, approved the Audit Committee Charter, including its rules and procedures, duties,
member selection criteria, nomination process, remuneration, term of membership, and the
mechanism for temporary appointment of members in the event of a vacancy, in accordance
with the relevant regulatory requirements.

The Committee consists of four members: two non-executive members and two independent
members, provided that at least one member has expertise in financial and accounting matters.
The members were appointed by the Board of Directors of Red Sea International Company. The
current Committee was formed on 09/05/2024G for its term commencing on 10/05/2024G for

a period of three years.
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Second: Duties of the Audit Committee:

The Audit Committee has carried out its duties in accordance with its Charter and in line with
regulatory requirements. The Committee performs its supervisory role over the Company’s
Internal Audit Department, reviews its reports, examines the internal control system, studies the
Company'’s interim and annual financial statements, reviews the accounting policies applied,
and submits the necessary recommendations in this regard to the Board of Directors.

The Committee also provides its final recommendation to the General Assembly regarding the
nomination and appointment of the Company’s external auditors.

In addition, the Audit Committee of Red Sea International Company submits its
recommendations to the Board of Directors, as needed, regarding the Company'’s activities and
related risks. The Committee receives continuous support and empowerment from the Board to
perform its duties and responsibilities effectively.

The Committee also periodically receives various reports and updates from the Company’s
executive management, the external auditor, and the internal auditor, and conducts the
necessary reviews to express its opinion on the adequacy and effectiveness of the internal

control system in place.
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Third: The Audit Committee's opinion on the adequacy of the Company's internal control

system:

Based on the Audit Committee (refer as “Committee”) oversight activities for fiscal year 2025, including
review of reports from Executive Management, the Internal Audit Department, and the External Auditor, the
Committee reviewed the effectiveness of system of internal control and financial control, and risk
management systems, and ensured the compliance of internal policies, also seeking independent assurance
from internal audit to assess the adequacy and appropriateness of such internal controls. While the External
Auditor’s procedures, which include testing based on selective sampling, confirmed the overall effectiveness
of systems relevant to financial reporting, the Committee, in its commitment to continuous improvement, has
provided observations to Executive Management. Agreed-upon management action plans with defined
timelines have been established to address these observations, with the Committee receiving periodic

updates on implementation progress through internal auditing and follow-up audits.

Moreover, the Committee emphasizes the importance of advancing the organization’s maturity in enhancing
the enterprise risk management (ERM) framework, establishing operational risk assessment methodologies,
and strengthening performance measurement systems. Internal Audit continues to work with Executive

Management to further enhance the control environment's effectiveness and efficiency.

The Committee to the best of its knowledge assures the Board and Shareholders that RSl internal controls

system is adequate and effective; and wherever required, working with the Management for continuous

improvement.
Mr. Mohamed Zaher Al-Munajjed
aidl jal) dases /3L
Chairman of Audit committee
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