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Saudi Aramco Base Oil Company - Luberef
(Listed Joint-Stock Company)

Board of Directors’ Resolution No. 73

Dated 18 Sha’ban, 1447H
Corresponding to 6 February, 2026

We, the Board of Directors of Saudi Aramco Base Oil
Company — Luberef (the “Company”), a listed joint stock
company registered with the commercial register under
unified number 7000875133 dated 03/09/1396H, having its
principal office at Jeddah, Kingdom of Saudi Atabia (the
“Board”);

Having reviewed the Company’s Bylaws, the Companies Law
and the applicable rules and regulations.

NOW THEREFORE, THE FOLLOWING
RESOLVED AND APPROVED:

IS

1) Approving the Board Annual Report 2025, and elevating
it to the shareholders to view and discuss, substantally in the
form attached in Annex (1).

2) Approving the Annual Financial Statements for the year
ended on 31 December 2025, attached in Annex (2), and
elevating it to the shareholders to view and discuss.

3) Elevating the External Auditor Report for the financial
year ended on 31 December 2025 to the shareholders for
discussion and voting.

4) Elevating the Board’s remuneration amounting to SAR
3,765,000 in total for the financial year ended on 31
December 2025 to the shareholders for approval.

5) Recommending to the Company’s General Assembly
the authorization of the Board to distribute interim (semi-
annual or quarterly) dividends for the financial year 2026.

6) Recommending to the Company’s General Assembly

the exoneration of the Boatd from liability for the financial
year ended on 31 December 2025.
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7) Recommending to the Company’s General Assembly
the distribution of cash dividend for the second half of 2025
with a total amount of SAR 588,912,327.5, and representing
SAR 3.5 per shate representing 35% of the nominal value
of the share. The eligibility shall be for the shareholders
who own the shares at the close of the market on the day
of the Annual General Assembly (AGM), and who are
registered in the sharcholders’ register at the Securities
Depository Center Company (Edaa) at the end of the
second trading day following this eligibility date.
Disbursement of the dividend shall be within 15 days of
eligibility date.

8) Based on the Audit Committee’s recommendation,
nominating the following external auditors’ proposals to
the Company’s General Assembly to Audit the Financial
Statements for Fiscal years 2026 and 2027, and perform
quarterly reviews for Q2 2026, Q3 2026, Q1 2027, Q2 2027,
Q3 2027, and Q1 2028:

1. KPMG Certified Public Accountants, as external
auditors,
e For annual fees of (SAR 690,000) for 2026 audit,
plus a fee of (SAR 379,000) for review Q2 2026,
Q3 2026, and Q1 2027.
e For annual fees of (SAR 793,000) for 2027 audit,
plus a fee of (SAR 436,000) for review Q2 2027,
Q3 2027, and Q1 2028.

2. Dr. Mohamed Al- Amri & Co. (BDO) Certified Public
Accountant, as external auditors,
e For annual fees of (SAR 550,000) for 2026 audit,
plus a fee of (SAR 100,000) for review Q2 2026,
Q3 2026, and Q1 2027.
e For annual fees of (SAR 600,000) for 2027 audit,
plus a fee of (SAR 100,000) for review Q2 2027,
Q3 2027, and Q1 2028.
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and, based on the Audit Committee’s recommendation and
its review of the proposals from a financial and technical
perspective, the Board’s recommendation is to appoint
KPMG Cettified Public Accountants as external auditors.

9) Approving the invite of the AGM and its Agenda
substantially in the form attached in Annex (3) of this
Resolution.

10) Approving the delegation to the President & CEO,
Chief Financial Officer, Board Secretary, Investor Relations
Manager, Corporate Affairs Manager, and any other person
they delegate, severally or jointly, to do what they believe
necessary or advisable of actions, execute documents, and
do such other things as may be necessatry ot advisable to
accomplish the purposes and objectives of this Resolution
(including without limitation preparing and submitting the
required applications and documents to the Ministry of
Commerce, Capital Market Authority, the Saudi Exchange,
the Securities Depository Centre Company (Edaa), the
Company’s shareholders, and any other body relevant to
the purpose of this Resolution), and take any such actions
and do such other things as may be necessaty or advisable
to ensure that the AGM meeting is held on or before 30
June, 2026 in compliance with the relevant legal
requirements. Such authorities include, by way of example
and without limitation, the following:

1. Make any amendments to the attached
documents to prepare the final copies, including
to update financial information in the Board
Annual Report 2025 to match the audited
financials, publish any documents and
attachments, and make it available to
shareholders, as required by applicable rules and
regulations.

2. Prepare and amend the AGM’s Agenda and
attachments as they see fit in line with this
Resolution.

3. Schedule the AGM at the time and date they see
fit, specify if it is ordinary ot extraordinary, and
obtain the Capital Market Authotity’s approval
on holding it.

4. Choose the appropriate location and venue for
the AGM, or decide to hold it fully virtual.

5. Prepare the invitation of the AGM, its Agenda,
attachments and any other related documents,
publishing it and presenting it to the Company’s
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shareholders, the Ministry of Commerce, the
Capital Market Authority, the Saudi Exchange,
Edaa, and any other relevant entity.
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6. Disburse the second half of 2025’s dividends b bl pe Gaudills 22025 alall Gl Cagaill 2Lyl ai5e5 .6
and coordinate with the relevant bodies sl eyl iy dane ol sl o gl e aEMall
including Edaa and banks, and set and i Zusgaadl Ut adgn e 2 UBle] ol iy oyt
announce the distribution date, and publish any b il i P
necessary announcements on the Saudi eyl
Exchange regarding the same.

7. All actions needed during the AGM, including oz By Jady Loy cRoladl Lumaedl IM5 50 L gl plialt 7
vote tallying, appointing a secretary and vote sty Sly el palny Bpnaanll o el tgady Sl
collector or others.

8. All actions needed after the AGM, including Bl 8 Jedy Loy Balad) dunandl aay o3y Lo by pliall 8
publishing the results and submitting files and A5 palud clallly Sliull mabudy peolall ¢lals
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9. Negotiate and sign engagement letter(s) with the e 2adlsll ey clluxdl axbe pe opaddl bl sl 9
auditor upon the AGM’s approval of the auditor Aaladl Lnandl yo disgad
appointment.

10.  All such other actions they deem appropriate, 28579 Aazyig slte] Jod Loy Aiuslio Lpgp 631 Jlest T 10
mcluihr_lg but not .hm1ted lt)o .th(.z pre[zla:rlzjmon, o1 yoya5 of tiliue of collas: (6T JLaSly Jsutads abuy sutiis
translation, execution, submission, delivery, T, i . ¢
amending, and filing of any letters, documents, Aauta ol LS sl dalall Znazll B Lol cpllae el 5]
reports, items or announcements that are
required before, during, and after in connection
with the AGM.

11. Delegate any other person with some or all of oeode S of b 3T pasa gl pasgas 11

their authorities.

IN WITNESS WHEREOF, this Resolution enters into
effect on the date stated in the introduction to the
Resolution.
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This Resolution may be executed in one or more Ky auliol Laewi Lpe JS pialy AST ol Busly 2seud (po ylyall lia fo
counterparts, each of which shall be deemed to be an aslp s
original, but all of which together shall constitute one and

the same instrument.

Ibrahim Qassim K. Al-Buainain e ol Aads oy euuld @ual

Title: Board Chairman . P
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Nabelah Mohammed M. Al-Tunisi
Title: Board Member

Signature:

gl
Khalid Dawood Y. Al-Faddagh A g laal Cauwgs sgls WILs-
Title: Board Member 5,531 Lal s i okl
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Title: Board Member
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