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Classification: Internal Use

1) Voting on the Company’s External Auditor’s Report for the fiscal year 
ended 31/12/2025, after discussion.

2) Review and discussion of the Financial Statements for the fiscal year 
ended 31/12/2025.

3) Review and discussion of the Board of Directors’ Report for the fiscal year 
ended 31/12/2025.

4) Voting on the appointment of the Company’s External Auditor from 
among the candidates nominated based on the recommendation of the 
Audit Committee, to examine, review, and audit the financial statements 
for the next three fiscal years starting from the second quarter of 2026 
until the first quarter of 2029, and to determine the auditor’s fees.

5) Voting on the discharge of the members of the Board of Directors from 
liability for the fiscal year ended 31/12/2025.

6) Voting on authorizing the Board of Directors to distribute interim 
dividends on a semi-annual or quarterly basis for the fiscal year 2026.

7) Voting on the merger of the National Chemical Fertilizers Company (Ibn 
Al-Baytar) with SABIC Agri-Nutrients Company and the dissolution of Ibn 
Al-Baytar Company upon completion of the merger process.

8) Voting on the election of the members of the Board of Directors from 
among the nominees for the next Board term, commencing on 29/3/2026 
for a period of three years ending on 28/3/2029. It should be noted that if 
the voting results do not enable the Company (SABIC Agri-Nutrients 
Company) to appoint the minimum number of independent members in 
the Board in accordance with regulatory requirements, that minimum 
shall be achieved by replacing the necessary number of non-independent 
members with independent members according to their ranking based on 
the number of votes obtained (CVs attached).

Agenda Items and Recommendations of the Board of 
Directors for the Extraordinary General Assembly Meeting
Held Via Modern Technology Means On 26 March 2026 At 7:00 Pm
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Classification: Internal Use

The Audit Committee of SABIC Agri-Nutrients Company is pleased to provide it's 
valued shareholders its annual report of the fiscal year ended on December 31, 2025 
on the adequacy of the internal control systems of the Company, which is one of the 
main responsibilities entrusted to the Board of Directors. The Audit Committee aims 
to assist the Board of Directors in fulfilling it's entrusted responsibilities and provide 
its recommendations to the Board of Directors that would promote and develop the 
system in the manner that achieves the Company's objectives and protects interests 
of shareholders with high efficiency.
Audit Committee undertakes its responsibilities according to its charter approved by 
the Company's General Assembly in line with the regulatory requirements and 
performs it's duties regarding oversight of performance of Internal Audit Department, 
study its reports, approval of its work plan, ensuring integrity and effective 
application of internal control systems, study of quarterly and annual financial 
statements. Moreover, Audit Committee study accounting policies adopted by the 
Company and submit recommendations to the Board of Directors on nomination of 
the Company's external auditors.
Furthermore, Audit Committee submits its recommendations to the Board of 
Directors on the necessary matters and receives ongoing support from the Board of 
Directors to empower it and improve its performance in executing its works and 
duties.
Within the framework of regulatory reports, Audit Committee follow up with Executive 
Management on necessary corrective measures taken towards the observations 
contained in such reports. In addition, Audit Committee receives numerous reports 
from the Executive Management, internal auditor and external auditor related to 
Executive Management's implementation and monitoring of the activities of internal 
control systems. Moreover, the external auditor and internal auditor shall carry out 
the audits to express opinion on effectiveness of approved internal control systems.
In our opinion, as at December 31, 2025, based on what was provided by the Executive 
Management, reports from external auditor and internal auditor issued throughout 
the year, we have not found any material observations on the internal control system 
that would affect the integrity and fairness of the financial statements, knowing that 
any internal control system cannot provide absolute assurance. However, it will 
provide reasonable assurance that no material weakness came to the committee 
attention in internal control system.

Audit Committee Report to the General Assembly 
For The Fiscal Year 2025
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