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United Carton Industries Company 

Listed Joint Stock Company 

Voting Results on the Agenda Items of the Ordinary General Assembly Meeting 

(First Meeting) 

Held at 20:00 on Thursday 

03/01/1448H corresponding to 18/06/2026G 

Through Modern Technology Means 

Voting Results on the Agenda Items of the Ordinary General Assembly Meeting of United Carton Industries Company 

 

1. Reviewed and discussed the Board of Directors’ Report for the fiscal year ended 31 December 2025G.  

2. Reviewed and discussed the Company’s consolidated financial statements for the fiscal year ended 31 December 2025G.  

3. Approved the External Auditor’s Report for the fiscal year ended 31 December 2025G after discussion. 

4. Approved discharging the members of the Board of Directors from liability for the fiscal year ended 31 December 2025G. 

5. Approved the payment of remuneration and allowances to the members of the Board of Directors and the Board committees in a total 

amount of SAR 2,531,000, for the fiscal year ended 31 December 2025G. 

6. Approved the appointment of PricewaterhouseCoopers Public Accountants (PwC) as the Company’s external auditor from among the 

candidates, based on the recommendation of the Audit Committee and the nomination of the Board of Directors, to examine, review 

and audit the financial statements for Q2, Q3 and the annual financial statements of 2026G, Q1, Q2, Q3 and the annual financial 

statements of 2027G, Q1, Q2, Q3 and the annual financial statements of 2028G, and Q1 of 2029G, and to determine its fees, provided 

that its fees for Q2, Q3 and the annual financial statements of 2026G and Q1 of 2027G shall amount to SAR 2,082,500. The external 

auditor’s fees after 2026G shall be increased by no more than the annual inflation rate announced by the Government of the Kingdom 

of Saudi Arabia, using December 2026G as the basis for comparison. 

7. Approved authorizing the Board of Directors to distribute interim dividends on a semi-annual or quarterly basis for the fiscal year ending 

31/12/2026G. 

8. Approved the business, contracts and transactions carried out between the Company and Zamil Air Conditioner and Home Appliances, 

in which Board members Mr. Adib Abdullah Hamad AlZamil and Mr. Sattam Abdulaziz Abdullah AlZamil have an indirect interest, 

consisting of sale of goods under purchase orders, noting that the transaction amount for 2025G amounted to SAR 1,918,396, under 

prevailing commercial terms and without any preferential terms or benefits. 

9. Approved the business, contracts and transactions carried out between the Company and Zamil Plastic Industries Company, in which 

Board members Mr. Adib Abdullah Hamad AlZamil and Mr. Sattam Abdulaziz Abdullah AlZamil have an indirect interest, consisting of 
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sale of goods for a one-year term, noting that the transaction amount for 2025G amounted to SAR 2,180,676, under prevailing 

commercial terms and without any preferential terms or benefits. 

10. Approved the business, contracts and transactions carried out between the Company and Modern Plastics Industry Company, in which 

Board members Mr. Adib Abdullah Hamad AlZamil and Mr. Sattam Abdulaziz Abdullah AlZamil have an indirect interest, consisting of 

sale of goods for a one-year term, noting that the transaction amount for 2025G amounted to SAR 1,444,524, under prevailing 

commercial terms and without any preferential terms or benefits. 

11. Approved the business, contracts and transactions carried out between the Company and Zamil Central and Air Conditioner Company, 

in which Board members Mr. Adib Abdullah Hamad AlZamil and Mr. Sattam Abdulaziz Abdullah AlZamil have an indirect interest, 

consisting of sale of goods under purchase orders, noting that the transaction amount for 2025G amounted to SAR 97,925, under 

prevailing commercial terms and without any preferential terms or benefits. 

12. Approved the business, contracts and transactions carried out between the Company and Zamil Central and Air Conditioner Company, 

in which Board members Mr. Adib Abdullah Hamad AlZamil and Mr. Sattam Abdulaziz Abdullah AlZamil have an indirect interest, 

consisting of purchase of goods under purchase orders, noting that the transaction amount for 2025G amounted to SAR 60,000, under 

prevailing commercial terms and without any preferential terms or benefits. 

13. Approved the business, contracts and transactions carried out between the Company and Zamil Food Industries Limited, in which Board 

members Mr. Adib Abdullah Hamad AlZamil and Mr. Sattam Abdulaziz Abdullah AlZamil have an indirect interest, consisting of sale of 

goods for a one-year term, noting that the transaction amount for 2025G amounted to SAR 5,266,168, under prevailing commercial 

terms and without any preferential terms or benefits. 

14. Approved the business, contracts and transactions carried out between the Company and Zamil Group Company for Trading and 

Services, in which Board members Mr. Adib Abdullah Hamad AlZamil and Mr. Sattam Abdulaziz Abdullah AlZamil have an indirect 

interest, consisting of purchase of goods under purchase orders, noting that the transaction amount for 2025G amounted to SAR 59,400, 

under prevailing commercial terms and without any preferential terms or benefits. 

15. Approved the business, contracts and transactions carried out between the Company and National Food Industries Company, in which 

Board members Mr. Ibrahim Hayel Saeed Anam, Mr. Shawki Ahmed Hayel Saeed, Mr. Saeed Omar Kassem Alesayi, and Mr. Aidroos 

Hassan Omar Alesayi have an indirect interest, consisting of sale of goods for a one-year term, noting that the transaction amount for 

2025G amounted to SAR 11,739,933, under prevailing commercial terms and without any preferential terms or benefits.  

16. Approved the business, contracts and transactions carried out between the Company and National Food Industries Company, in which 

Board members Mr. Ibrahim Hayel Saeed Anam, Mr. Shawki Ahmed Hayel Saeed, Mr. Saeed Omar Kassem Alesayi, and Mr. Aidroos 

Hassan Omar Alesayi have an indirect interest, consisting of purchase of goods under purchase orders, noting that the transaction 

amount for 2025G amounted to SAR 31,375, under prevailing commercial terms and without any preferential terms or benefits.  

17. Approved the business, contracts and transactions carried out between the Company and National Food Industries Company, in which 

Board members Mr. Ibrahim Hayel Saeed Anam, Mr. Shawki Ahmed Hayel Saeed, Mr. Saeed Omar Kassem Alesayi, and Mr. Aidroos 

Hassan Omar Alesayi have an indirect interest, consisting of staff and accommodation expenses reimbursement, noting that the 
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transaction amount for 2025G amounted to SAR 1,632,355, under prevailing commercial terms and without any preferential terms or 

benefits. 

18. Approved the business, contracts and transactions carried out between the Company and National Biscuits and Confectionery 

Company, in which Board members Mr. Ibrahim Hayel Saeed Anam, Mr. Shawki Ahmed Hayel Saeed, Mr. Saeed Omar Kassem Alesayi, 

and Mr. Aidroos Hassan Omar Alesayi have an indirect interest, consisting of sale of goods for a one-year term, noting that the 

transaction amount for 2025G amounted to SAR 33,812,497, under prevailing commercial terms and without any preferential terms or 

benefits. 

19. Approved the business, contracts and transactions carried out between the Company and National Biscuits and Confectionery 

Company, in which Board members Mr. Ibrahim Hayel Saeed Anam, Mr. Shawki Ahmed Hayel Saeed, Mr. Saeed Omar Kassem Alesayi, 

and Mr. Aidroos Hassan Omar Alesayi have an indirect interest, consisting of staff and accommodation expenses reimbursement, noting 

that the transaction amount for 2025G amounted to SAR 1,611,903, under prevailing commercial terms and without any preferential 

terms or benefits. 

20. Approved the business, contracts and transactions carried out between the Company and Techno Val Information System, in which 

Board members Mr. Ibrahim Hayel Saeed Anam, Mr. Shawki Ahmed Hayel Saeed, Mr. Saeed Omar Kassem Alesayi, and Mr. Aidroos 

Hassan Omar Alesayi have an indirect interest, consisting of IT services under a one-year contract valid up to April 2026G, noting that 

the transaction amount for 2025G amounted to SAR 1,345,710, under prevailing commercial terms and without any preferential terms 

or benefits. 

21. Approved the business, contracts and transactions carried out between the Company and United Warehouse Company, in which Board 

members Mr. Ibrahim Hayel Saeed Anam, Mr. Shawki Ahmed Hayel Saeed, Mr. Saeed Omar Kassem Alesayi, and Mr. Aidroos Hassan 

Omar Alesayi have an indirect interest, consisting of sale of goods under purchase orders, noting that the transaction amount for 2025G 

amounted to SAR 32,652, under prevailing commercial terms and without any preferential terms or benefits. 

22. Approved the business, contracts and transactions carried out between the Company and United Warehouse Company, in which Board 

members Mr. Ibrahim Hayel Saeed Anam, Mr. Shawki Ahmed Hayel Saeed, Mr. Saeed Omar Kassem Alesayi, and Mr. Aidroos Hassan 

Omar Alesayi have an indirect interest, consisting of purchase of goods under a four-year contract valid until 30 September 2027G, 

noting that the transaction amount for 2025G amounted to SAR 339,620, under prevailing commercial terms and without any 

preferential terms or benefits. 

23. Approved the business, contracts and transactions carried out between the Company and Frimex International Investment Limited, in 

which Board members Mr. Ibrahim Hayel Saeed Anam and Mr. Shawki Ahmed Hayel Saeed have an indirect interest, consisting of 

expenses incurred on behalf of the Company, noting that the transaction amount for 2025G amounted to SAR 211,998, in accordance 

with the relevant reimbursement arrangements set out in the attachment. 

24. Approved the business, contracts and transactions carried out between the Company and Frimex Investment LLC, in which Board 

members Mr. Ibrahim Hayel Saeed Anam and Mr. Shawki Ahmed Hayel Saeed have an indirect interest, consisting of IPO related 
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expenses, noting that the transaction amount for 2025G amounted to SAR 3,065,025, in accordance with the IPO-related arrangements 

set out in the attachment. 

25. Approved the business, contracts and transactions carried out between the Company and the founding foreign shareholder, Frimex 

Investment LLC, in which Board members Mr. Ibrahim Hayel Saeed Anam and Mr. Shawki Ahmed Hayel Saeed have an indirect interest, 

consisting of compensation/reimbursement for the additional income tax burden resulting from foreign ownership, pursuant to an 

undertaking agreement effective from 1 January 2024G and thereafter, noting that an amount of SAR 7,370,128 was paid during the 

fiscal year ended 31 December 2025G, in accordance with the arrangements set out in the attachment. 

26. Approved the business, contracts and transactions carried out between the Company and Omar Kassem Alesayi Company, in which 

Board members Mr. Saeed Omar Kassem Alesayi and Mr. Aidroos Hassan Omar Alesayi have an indirect interest, consisting of IPO 

related expenses, noting that the transaction amount for 2025G amounted to SAR 3,065,025, in accordance with the IPO-related 

arrangements set out in the attachment. 

27. Approved the business, contracts and transactions carried out between the Company and some of the Company’s founding 

shareholders, namely Zamil Group Holding Company, Zamil Group Investment Company, and Eastern Industrial Investment Company, 

in which Board members Mr. Adib Abdullah Hamad AlZamil and Mr. Sattam Abdulaziz Abdullah AlZamil have an indirect interest, 

consisting of IPO related expenses, noting that the transaction amount for 2025G amounted to SAR 4,086,699, in accordance with the 

IPO-related arrangements set out in the attachment. 

28. Approved authorizing the Board of Directors with the authority of the Ordinary General Assembly to grant the license set out in 

paragraph (1) of Article (27) of the Companies Law, for a period of one year from the date of the General Assembly’s approval  or until 

the end of the term of the authorized Board of Directors, whichever is earlier, in accordance with the conditions set out in the 

Implementing Regulations of the Companies Law for Listed Joint Stock Companies. 

 


