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1. Reviewing and discussing the Board of Directors' report for the fiscal year ending 31/12/2025. 

2. Approval and discussing the Auditor's report for the fiscal year ending 31/12/2025. 

3. Review and discuss the Company’s financial statements for the fiscal year ending 31/12/2025. 

4. Approval of appointing RSM Jeddah as the Company’s External Auditor, to examine, review, and audit financial 

statements for the second, third, fourth and annual quarters of the fiscal year 2026 and the first quarter of the 

year 2027, with fees of SAR460.000 (Four Hundred and sixty thousand Saudi Riyals). 

5. Approval of discharging the members of the Board of Directors from liability for the fiscal year ending 31/12/2025. 

6. Approval of the payment of SAR 1,450,000 (One Million, Four Hundred and Fifty Thousand Saudi Riyals) as 

remuneration for the Board of Directors for the fiscal year ending 31/12/2025. 

7. Approval of the business and contracts concluded between the Company and Asmou Real Estate Development 

Company, in which the Chairman of the Board, Mr. Ayedh Farhan Al-Qahtani, has an indirect interest as it is one of 

his subsidiary companies; the Vice Chairman, Mr. Abdulrahman Ayedh Al-Qahtani, has an indirect interest as the 

Manager of Sumou International Investment (a partner in Asmou Real Estate Development); and Board Members Mr. 

Saeed Salem Al-Nahdi and Eng. Essam Ahmed Kulthum have indirect interests as Managers therein. This consists of 

a development management agreement for Asmou Real Estate Development’s towers project in Jeddah, signed 

on 01/10/2023. The Company’s revenues from this agreement during 2025 amounted to SAR 60,000,000 (Sixty 

Million Saudi Riyals). There are no preferential terms or advantages in this agreement.  

8. Approval of the business and contracts concluded between the Company and Adeer Asar Real Estate Company, in 

which the Chairman of the Board, Mr. Ayedh Farhan Al-Qahtani, has an indirect interest as its Chairman; the Vice 

Chairman, Mr. Abdulrahman Ayedh Al-Qahtani, has an indirect interest as the Manager of Sumou International 

Investment (a partner in Adeer Asar Real Estate); and Board Member Mr. Saeed Salem Al-Nahdi has an indirect 

interest as a member of its Board of Managers. This consists of an infrastructure development management 

agreement for the "Al-Alia Project" in Riyadh, covering an area exceeding 3 million square meters, signed on 

12/09/2022. The Company’s revenues from this agreement during 2025 amounted to SAR 5,366,519 (Five Million, 

Three Hundred Sixty-Six Thousand, Five Hundred and Nineteen Saudi Riyals). There are no preferential terms or 

advantages in this agreement.  

9. Approval of the business and contracts concluded between the Company and Al-Jazira Sumou Real Estate Fund, in 

which the Chairman of the Board, Mr. Ayedh Farhan Al-Qahtani, has an indirect interest as an indirect unit owner in 

the Fund; and the Vice Chairman, Mr. Abdulrahman Ayedh Al-Qahtani, and Board Member Mr. Saeed Salem Al-Nahdi 

have indirect interests as Board Members of the Fund. This consists of brokerage commissions for land sales, signed 
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on 30/09/2025. The Company’s revenues during 2025 amounted to SAR 25,000,000 (Twenty-Five Million Saudi 

Riyals) in exchange for obtaining units in the Fund valued at SAR 25,000,000. There are no preferential terms or 

advantages in this agreement.  

10. Approval of the business and contracts concluded between the Company and Sumou International Investment 

Company, in which the Chairman of the Board, Mr. Ayedh Farhan Al-Qahtani, has an indirect interest as it is one of 

his subsidiary companies; the Vice Chairman, Mr. Abdulrahman Ayedh Al-Qahtani, has an indirect interest as its 

Manager; and Board Member Mr. Saeed Salem Al-Nahdi has an indirect interest as its Manager. This consists of a 

framework agreement to provide real estate services for Sumou International Investment’s projects, signed on 

01/07/2023. Sumou Real Estate Company’s revenues from this agreement for the year 2025 amounted to (Zero Saudi 

Riyals). There are no preferential terms or advantages in this agreement.  

11. Approval of the business and contracts concluded between the Company and Sumou Holding Company, in which 

the Chairman of the Board, Mr. Ayedh bin Farhan Al-Qahtani, has an indirect interest as it is one of his subsidiary 

companies; the Vice Chairman, Mr. Abdulrahman Ayedh Al-Qahtani, has an indirect interest as a board member 

therein; and Board Member Mr. Saeed Salem Al-Nahdi has an indirect interest as its Vice Chairman. This consists of a 

framework agreement to provide real estate services for Sumou Holding projects, signed on 05/01/2023. Sumou Real 

Estate Company’s revenues from the "Asyaf Project" in the Eastern Province for the year 2025 amounted to SAR 

6,525,415 (Six Million, Five Hundred Twenty-Five Thousand, Four Hundred and Fifteen Saudi Riyals). There are no 

preferential terms or advantages in this agreement.  

12. Approval of the business and contracts concluded between the Company and Adeer Property Management Company, 

in which the Chairman of the Board, Mr. Ayedh bin Farhan Al-Qahtani, has an indirect interest as it is one of his 

subsidiary companies; the Vice Chairman, Mr. Abdulrahman Ayedh Al-Qahtani, has an indirect interest as a board 

member of Sumou Holding (the owner of Adeer Property Management); and Board Member Mr. Saeed Salem Al-

Nahdi has an indirect interest as its Manager. This consists of an agreement to furnish the Company’s headquarters 

in Riyadh, signed on 13/02/2023. Sumou Real Estate Company’s expenses for the executed works during 2025 

amounted to SAR 597,441 (Five Hundred Ninety-Seven Thousand, Four Hundred and Forty-One Saudi Riyals). There 

are no preferential terms or advantages in this agreement.  

13. Approval of the business and contracts concluded between the Company and Riyadah Al-Khaleej Administrative 

Company, in which the Chairman of the Board, Mr. Ayedh bin Farhan Al-Qahtani, has an indirect interest as it is one 

of his subsidiary companies; the Vice Chairman, Mr. Abdulrahman Ayedh Al-Qahtani, has an indirect interest as a 

board member of Sumou Holding (the owner of Riyadah Al-Khaleej Administrative); and Board Member Mr. Saeed 

Salem Al-Nahdi has an indirect interest as its Manager. This consists of an agreement signed on 01/01/2022, under 

which Reyadah Al-Khaleej Administrative receives SAR 1,200,000 (One Million, Two Hundred Thousand Saudi 

Riyals) in exchange for providing consultancy and administrative services to Sumou Real Estate Company. Sumou 
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Real Estate Company’s expenses from this agreement for the year 2025 amounted to SAR 1,200,000. There are no 

preferential terms or advantages in this agreement.  

14. Approval of the business and contracts concluded between the Company and Sumou International Investment 

Company, in which the Chairman of the Board, Mr. Ayedh bin Farhan Al-Qahtani, has an indirect interest as it is one 

of his subsidiary companies; the Vice Chairman, Mr. Abdulrahman Ayedh Al-Qahtani, has an indirect interest as its 

Manager; and Board Member Mr. Saeed Salem Al-Nahdi has an indirect interest as its Manager. This consists of an 

administrative office lease agreement under which Sumou International Investment leases administrative offices 

in Jeddah to Sumou Real Estate Company, according to the contract signed on 01/01/2024. The total rent paid to 

Sumou International Investment for the year 2025 amounted to SAR 385,167 (Three Hundred Eighty-Five Thousand, 

One Hundred and Sixty-Seven Saudi Riyals). There are no preferential terms or advantages in this contract.  

15. Approval of the business and contracts concluded between the Company and Sumou International Investment 

Company, in which the Chairman of the Board, Mr. Ayedh bin Farhan Al-Qahtani, has an indirect interest as it is one 

of his subsidiary companies; the Vice Chairman, Mr. Abdulrahman Ayedh Al-Qahtani, has an indirect interest as its 

Manager; and Board Member Mr. Saeed Salem Al-Nahdi has an indirect interest as its Manager. This consists of an 

administrative office lease agreement under which Sumou International Investment leases administrative offices 

in Jeddah to Sumou Real Estate Company, according to the contract signed on 01/01/2024. The total rent paid to 

Sumou International Investment for the year 2025 amounted to SAR 187,018 (One Hundred Eighty-Seven Thousand 

and Eighteen Saudi Riyals). There are no preferential terms or advantages in this contract.  

16. Approval of the business and contracts concluded between the Company and Sumou International Investment 

Company, in which the Chairman of the Board, Mr. Ayedh bin Farhan Al-Qahtani, has an indirect interest as it is one 

of his subsidiary companies; the Vice Chairman, Mr. Abdulrahman Ayedh Al-Qahtani, has an indirect interest as its 

Manager; and Board Member Mr. Saeed Salem Al-Nahdi has an indirect interest as its Manager. This consists of an 

administrative office lease agreement under which Sumou International Investment leases administrative offices 

in Jeddah to Sumou Real Estate Company, according to the contract signed on 01/09/2024. The total rent paid to 

Sumou International Investment for the year 2025 amounted to SAR 531,300 (Five Hundred Thirty-One Thousand, 

Three Hundred Saudi Riyals). There are no preferential terms or advantages in this contract.  

17. Approval of the business and contracts concluded between the Company and Sumou International Investment 

Company, in which the Chairman of the Board, Mr. Ayedh bin Farhan Al-Qahtani, has an indirect interest as it is one 

of his subsidiary companies; the Vice Chairman, Mr. Abdulrahman Ayedh Al-Qahtani, has an indirect interest as its 

Manager; and Board Member Mr. Saeed Salem Al-Nahdi has an indirect interest as its Manager. This consists of an 

administrative office lease agreement under which Sumou International Investment leases administrative offices 

in Al-Khobar to Sumou Real Estate Company, per the contract signed on 20/07/2025. The total rent paid to Sumou 

International Investment for the year 2025 amounted to SAR 139,104 (One Hundred Thirty-Nine Thousand, One 

Hundred and Four Saudi Riyals). There are no preferential terms or advantages in this contract.  
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18. Approval of the business and contracts concluded between the Company and Sharek Knowledge Business Incubators 

and Accelerators Company, in which the Chairman of the Board, Mr. Ayedh bin Farhan Al-Qahtani, has an indirect 

interest as it is one of his subsidiary companies; the Vice Chairman, Mr. Abdulrahman Ayedh Al-Qahtani, has an 

indirect interest as a member of its Board of Managers; and Board Member Mr. Saeed Salem Al-Nahdi has an indirect 

interest as the Chairman of its Board of Managers. This consists of an office lease agreement under which Sharek 

Knowledge Business Incubators and Accelerators leases administrative offices in Riyadh to Sumou Real Estate 

Company, according to the contract signed on 10/07/2022. The total rent paid to Sharek Incubators and Accelerators 

for the year 2025 amounted to SAR 185,592 (One Hundred Eighty-Five Thousand, Five Hundred and Ninety-Two 

Saudi Riyals). There are no preferential terms or advantages in this contract.  

19. Approval of the business and contracts concluded between the Company and Buna Al-Jazira Contracting Company, 

in which the Chairman of the Board, Mr. Ayedh bin Farhan Al-Qahtani, has an indirect interest as it is one of his 

subsidiary companies; and the Vice Chairman, Mr. Abdulrahman Ayedh Al-Qahtani, and Board Members Mr. Saeed 

Salem Al-Nahdi and Mr. Essam bin Ahmed Kulthum have indirect interests as members of the Board of Managers of 

Buna Al-Mamlaka Holding (the owner of Buna Al-Jazira Contracting). This consists of a contracting agreement for 

cleaning, leveling, cutting, filling, roads, infrastructure networks, and surveying/demarcation for the approved "Al-

Rehab" Masterplan (No. 154-32-11) in Makkah, signed on 19/11/2023. The total costs paid by the Company during 

2025 amounted to SAR 43,603,346 (Forty-Three Million, Six Hundred Three Thousand, Three Hundred and Forty-

Six Saudi Riyals). There are no preferential terms or advantages in this contract.  

20. Approval of the business and contracts concluded between the Company and Buna Al-Jazira Contracting Company, 

in which the Chairman of the Board, Mr. Ayedh bin Farhan Al-Qahtani, has an indirect interest as it is one of his 

subsidiary companies; and the Vice Chairman, Mr. Abdulrahman Ayedh Al-Qahtani, and Board Members Mr. Saeed 

Salem Al-Nahdi and Mr. Essam bin Ahmed Kulthum have indirect interests as members of the Board of Managers of 

Buna Al-Mamlaka Holding (the owner of Buna Al-Jazira Contracting). This consists of a contracting agreement for 

roads and infrastructure networks for the "SEDCO Capital Sumou Al-Rimal" project in Riyadh, signed on 

16/01/2025. The total costs paid by the Company during 2025 amounted to SAR 6,560,469 (Six Million, Five 

Hundred Sixty Thousand, Four Hundred and Sixty-Nine Saudi Riyals). There are no preferential terms or advantages 

in this contract.  

21. Approval of the business and contracts concluded between the Company and Adeer Real Estate Company, in which 

the Chairman of the Board, Mr. Ayedh Farhan Al-Qahtani, has an indirect interest as it is one of his subsidiary 

companies; the Vice Chairman, Mr. Abdulrahman Ayedh Al-Qahtani, has an indirect interest as its Chairman; and 

Board Member Mr. Saeed Salem Al-Nahdi has an indirect interest as the Manager of Sumou International Investment 

(the "Major Shareholder" in Adeer Real Estate). This consists of an agreement between the Company and Adeer Real 

Estate for marketing the Public Utility Market project in Makkah (Mawarid Logistics), signed on 09/05/2022. The 
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total costs paid by the Company during 2025 amounted to SAR 913,733 (Nine Hundred Thirteen Thousand, Seven 

Hundred and Thirty-Three Saudi Riyals). There are no preferential terms or advantages in this contract.  

22. Approval of the business and contracts with related parties, represented by transactions during 2025 between the 

Company and Sumou Holding Company (the Major Shareholder), in which the Chairman of the Board, Mr. Ayedh 

bin Farhan Al-Qahtani, has an indirect interest as it is one of his subsidiary companies; the Vice Chairman, Mr. 

Abdulrahman Ayedh Al-Qahtani, has an indirect interest as a board member therein; and Board Member Mr. Saeed 

Salem Al-Nahdi has an indirect interest as its Vice Chairman. Under this arrangement, Sumou Holding paid certain 

expenses on behalf of Sumou Real Estate Company. These expenses paid on behalf of Sumou Real Estate for the 

year 2025 amounted to SAR 18,215,123 (Eighteen Million, Two Hundred Fifteen Thousand, One Hundred and 

Twenty-Three Saudi Riyals). There are no preferential terms or advantages.  

23. Approval of the business and contracts with related parties, represented by transactions during 2025 between the 

Company and Sumou International Investment Company, in which the Chairman of the Board, Mr. Ayedh bin Farhan 

Al-Qahtani, has an indirect interest as it is one of his subsidiary companies; and the Vice Chairman, Mr. Abdulrahman 

Ayedh Al-Qahtani, and Board Member Mr. Saeed Salem Al-Nahdi have indirect interests as Managers therein. Under 

this arrangement, Sumou International Investment paid certain expenses on behalf of Sumou Real Estate Company. 

These expenses paid on behalf of Sumou Real Estate for the year 2025 amounted to SAR 34,972,711 (Thirty-Four 

Million, Nine Hundred Seventy-Two Thousand, Seven Hundred and Eleven Saudi Riyals). There are no preferential 

terms or advantages.  

24. Approval of the business and contracts with related parties, represented by transactions during 2025 between the 

Company and Al-Jazira Sumou Real Estate Fund, in which the Chairman of the Board, Mr. Ayedh bin Farhan Al-

Qahtani, has an indirect interest as an indirect unit owner in the Fund; and the Vice Chairman, Mr. Abdulrahman 

Ayedh Al-Qahtani, and Board Member Mr. Saeed Salem Al-Nahdi have indirect interests as Board Members of the 

Fund. Under this arrangement, the Fund paid certain expenses on behalf of Sumou Real Estate Company. These 

expenses paid on behalf of Sumou Real Estate for the year 2025 amounted to SAR 435,790 (Four Hundred Thirty-

Five Thousand, Seven Hundred and Ninety Saudi Riyals). There are no preferential terms or advantages.  

25. Approval of the business and contracts concluded between the Company and Alinma Ajyad Real Estate Fund, in which 

the Chairman of the Board, Mr. Ayedh bin Farhan Al-Qahtani, has an indirect interest as an indirect unit owner in the 

Fund, and the Vice Chairman, Mr. Abdulrahman Ayedh Al-Qahtani, has an indirect interest as a Board Member of the 

Fund. This consists of an infrastructure development management agreement for the "Ajyad Project" in Makkah, 

signed on 19-09-2023. The Company’s revenues from this agreement during 2025 amounted to SAR 8,151,000 (Eight 

Million, One Hundred and Fifty-One Thousand Saudi Riyals). There are no preferential terms or advantages in this 

agreement.  

26. Approval of the business and contracts concluded between the Company and Al-Jazira Sumou Real Estate Fund, in 

which the Chairman of the Board, Mr. Ayedh bin Farhan Al-Qahtani, has an indirect interest as an indirect unit owner 
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in the Fund; and the Vice Chairman, Mr. Abdulrahman Ayedh Al-Qahtani, and Board Member Mr. Saeed Salem Al-

Nahdi have indirect interests as Board Members of the Fund. This consists of an agreement under which the Company 

realized profits of SAR 15,185,440 (Fifteen Million, One Hundred Eighty-Five Thousand, Four Hundred and Forty 

Saudi Riyals) and revenues from the sale of land inventory valued at SAR 15,267,088 (Fifteen Million, Two Hundred 

Sixty-Seven Thousand, and Eighty-Eight Saudi Riyals). The Company obtained units in the Fund valued at SAR 

70,453,156 (Seventy Million, Four Hundred Fifty-Three Thousand, One Hundred and Fifty-Six Saudi Riyals). The 

agreement was signed on 02-02-2025. There are no preferential terms or advantages in this agreement.  

27. Approval of authorizing the Chairman of the Board, Mr. Ayedh Farhan Mubarak Al-Qahtani, to participate in business 

competing with the Company's business.  

28. Approval of authorizing the Vice Chairman of the Board, Mr. Abdulrahman Ayedh Al-Qahtani, to participate in 

business competing with the Company's business.  

29. Approval of authorizing the Board Member, Mr. Saeed Salem Mohammed Al-Nahdi, to participate in business 

competing with the Company's business.  

30. Approval of authorizing the Board Member, Eng. Essam bin Ahmed Kulthum, to participate in business competing 

with the Company's business.  

31. Approval of delegating the Board of Directors with the authority to distribute interim dividends on a semi-annual or 

quarterly basis for the fiscal year 2026. 

32. Approval of the Corporate Social Responsibility policy of Sumou Real Estate Company.  


