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ADES Holding Company ("the Company")

Commercial Registration No.: 2051245446
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Audit Committee Recommendation on the Appointment of External
Auditors to examine, review and audit the financial statements for the
second and third quarters and the annual financial statements of the
fiscal year ending 31 December 2026, and the first quarter of the fiscal
year 2027G.

o) (38355 dralias aadl C A Cumalall (ol by dxalall diad duag B
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13/11/1447H (Corresponding to 30/04/2026G)
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Preliminary Matters:

We, the undersigned members of the Company's Audit Committee
(“Committee Members”) and the only persons authorised as of the date
of this resolution, hereby issue the following written resolutions as if
passed at a duly convened meeting of the Company's Audit Committee.

Orvngl) (alidVly (Lall) liael) ASAIL das yall diad sliach colial (ygagall ¢as
canlgl) sail) e Seeiall A5al daayall dind ¢ Laial 8

Purpose:

tdagl)

e Recommending to the Board of Directors for the approval of the
General Assembly to appoint the external auditor to examine,
review and audit the financial statements for the second and third
quarters and the annual financial statements of the fiscal year 2026,
and the first quarter of the fiscal year 2027G.

e Recommending to the Board of Directors for the approval of the
General Assembly to disburse additional fees to the Company’s
external auditor, KPMG Professional Services (KPMG), in the
amount of SAR 937,500, in respect of additional work undertaken
and time incurred in connection with the audit of the Company’s
financial statements for the financial year ended 31 December
2025, arising from the acquisition of Shelf Drilling, Ltd completed
during 2025 that necessitate additional consolidation-related audit
activities.
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Based on the invitation extended to the external audit firms to examine,
review and audit the financial statements for the second and third
quarters and the annual financial statements of the fiscal year 2026,
and the first quarter of the fiscal year 2027, we have received the
following offers:

AL SI5E) 3855 Axalyes pand) Rimlal dealyall CilSa (e dgasall 5ol e 5l
Ll ala) 0 ) asly oY 7T I olall i) 2Ll Sl il S0 o
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Audit fees for the second and
third quarters and the annual

Name of Auditor period of the fiscal year ending
31 December 2026, and the first

quarter of the fiscal year 2027

KPMG Business Services (KPMG) | 4,370,000 Saudi Riyals

Ibrahim Ahmed Al Bassam & Co
(PKF)

*Prices exclude VAT.

3,360,000 Saudi Riyals
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Audit Committee Recommendation regarding the review and audit of
the financial statements for the second and third quarters and the
annual financial statements of the fiscal year 2026G, and the first

Gullillg SN ;i.uﬂ aallal) @.‘\bﬂ\ &3&.\'3 dzaliag (b @i dzaliall dial gyl

quarter of the fiscal year 2027G:

The Audit Committee recommends appointing KPMG to examine,
review and audit the financial statements for the second and third
quarters and the annual financial statements of the fiscal year 2026G,
and the first quarter of the fiscal year 2027G.

Reasons for the selection are as follows:

1. It is recognised as the leading audit firm for companies listed on
Tadawul.

2. The firm provides an integrated audit team in the Kingdom of Saudi
Arabia, operating as part of a unified global structure to ensure
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consistent and efficient execution of audit
engagements.

3. Well-established understanding of the Group’s sector and business
activities, together with prior experience in auditing the Group,
thereby supporting an efficient audit process, and the delivery of

high-quality audit outcomes.

coordination,

DoY) clgllaet daalpe 8 Byt Aase e cAgliil) Lhiily desanall ¢ Uas alalY) LY
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Therefore, the Audit Committee unanimously recommends the
following resolution:

3 AU AN Ao g laaYls das)yall dial gl 3 g

1. The Audit Committee recommends the appointment of KPMG
Business Services (“KPMG”) as the Company’s External Auditors for
the review of the financial statements for the second and third
quarters of 2026, the audit of the annual financial statements for
the financial year ending 2026, and the review of the financial
statements for the first quarter of 2027. This recommendation is
subject to the endorsement of the Board of Directors and
submission of the auditors’ proposals to the General Assembly for
election.

2. The Audit Committee recommends to disburse additional fees to
the Company’s external auditor, KPMG Professional Services
(KPMG), in the amount of SAR 937,500, in respect of additional
work undertaken and time incurred in connection with the audit of
the Company’s financial statements for the financial year ended 31
December 2025, arising from the acquisition of Shelf Drilling, Ltd
completed during 2025 that necessitate additional consolidation-
related audit activities.
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This resolution may be signed in counterparts, each of which shall be
considered an original, and all of which shall be part of a single
document.
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Signatures

Mr. Mohamed Walid Cherif — Committee
Chairman
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Mr. Ahmad Kordi — Committee Member ] l
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Mr. Omar Saleh — Committee Member
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