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19,860,612 16,429,122 13,630,025 10,034,592 11,286,351 dlglain ciiglhn
32,783,223 26,260,535 18,955,747 16,655,885 13,221,631 Jol=ll JLall gui)
21,535,365 19,218,154 8,502,280 4,159,402 4,123,939 dlglainll ié cilagagall
74,179,199 61,907,811 41,088,052 30,849,880 28,631,921 alagagall Jlna]

7,889,054 4,379,435 5,441,717 2,798,241 9,624,895 dlghinll jié - §3ill Gliglianll
27,749,666 20,808,557 19,071,742 12,832,833 20,911,246 aliglhall Jlna)
19,500,000 16,250,000 13,000,000 13,000,000 1,500,000 ggdanll Jlall yui)
15,584,105 14,091,527 8,815,375 5,092,534 6,238,345 éLéynll alyillg alynlyiayl
11,002,521 11,002,521 13,000,000 13,000,000 24,507,982 dlglain cilagagn

343,398 (244,794) 200,935 (75,487) (17,670) dlglain cibglhn

46,430,024 41,099,254 22,016,310 18,017,047 7,720,675 Jol=ll Jiall gui)
\_ 74,179,199 61,907,811 41,088,052 30,849,880 28,631,921 dlglainll ¢ cilagagall

)
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o

p2024

26,688,170

(6,255,888)
20,432,282

-15,899,466

1,221,608
1,012,336
4,742,088

588,192

5,330,280

p2023

25,201,438

(7,328,968)
17,872,470

-12,170,251

83,836
-509,903
5,276,152
-445,729

4,830,423

p2022

23,088,754

(8,636,082)
14,452,672

-10,400,943

77,760
-406,648
3,722,841

276,422

3,999,263

apalll plgel dwnall Jua Jlocill Qilis

p2021
13,105,860
(4,692,794)

8,413,066

-7,911,576

521,850

-252,221

771,119
57,817

828,936

p2020

21,086,296

(7,449,574)
13,636,722

-9,542,936

144,227
-267,343
3,970,670
12,597

3,983,267

gLl

Gleunll
loynll Gal4i
HIJoan

dingnell Wyjlnallig Jigaill wyjlnn
dlaigiwillg (Giguillg gull gasjlallig

SKRLI Al
JRall aupag alojl
dHl Al
djlgial filua/alyi

Jobill aill _iln

&
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¥ 4
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p2023 pley dijliin p2024 plel duliouill iliill

aagall Jaall glu gailn

p2023 p2024 gLl

25,201,438 26,688,170 Glalpayl
%7 (7,328,968) (6,225,888) Gleynll dalai

%8 17,872,470 20,432,282 all jinal
%5 10,134,031 13,485,399 Jasuinill Gléai

%13 7,738,439 9,390,099 Gl gsall Laln

% -40 1,952,384 1,192,459 Sl alalpylg Jugaill dgjlnn

%30 5,786,055 5,754,424 Bl i Jaall Liln

%93 (509,903) 1,012,336 alaj

4,830,423 5,330,280 Jaall _aln

% 19,97 7 Jaall .ﬁ.;:ua
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cel alalyl addn ¢, aall jgadl aspil daunilly ilila lole 2024 ple gla
Sag=u JLj 26,688,170

< Aleunll Gﬂ.bJUGﬁJﬁi Jalaail dlia gl «ella l dala il 2023 plsy dijlén % 5,9 aui jghi guae) lon
0jad Lilaul Joal auy el (e i adg .p 2023 pley dijldo % 14,64 duuil Lalalil gly

S3g=2u JLj Jgilo 20

- ’_\/‘(\\.’/\.\_/_\ <-

¢nsSall jgadl
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%l p2023 p2024
dlglainll Jgndl
% 0.0 52,589,721 52,643,835
adhall alalinoll o]
dlglainll j¢ Jgndl
% 123.6 9,318,090 21,535,364 .
dlghinll ji¢ Jgnlll o3l
% 18.61 61,907,811 74,179,199 Jgnill ol
dlglainll cibglholl
%13.3 14,376,012 7,889,054 aylall alolfidl Jina)
dlglain ¢ aibglhno
% 66.9 6,432,545 19,860,612 dlglainll ji¢ iloljiul Jlaa)
% 66.9 20,808,557 27,749,666 dlglianll lloal
% 12.9 41,099,254 46,430,024 dialnll ¢gnan
\_ % 18.6 61,907,811 74,179,690 d1alnllg alnljildl ¢gnan

:822gnll dngaell diljall gailo | {i}%ﬁ

dialnll

52.50 dijldn p2024 plc ggtln 52.6 A lglainll dlag agnll ol d v a ller Jgaalb gitoga LoS i 9aa Ll (Suu il jhai will a Spull JlolljSjnll g iniy
92023 pl_QU d'—U ug_lJ.n
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82l &adill Aldaaill paisn aagn Jlu \ {é}%ﬁ

%peill p2023 p2024

5,754,424 ayll iln

%-10.6 5,786,055
% -153.4 (3,987,138) - 47,922,113 alylnell go dadill Glaaaill
%1311.2 (9,333,331) - 22,261,774 - Jloiiwil go &1adill Glaaaill

% -80.9 13,527,224 (805,224) Jgaill go dadill dlaaaill

% 106.1 (206,755) - (735,042) - Jaleall adillg adill (A Galifl Aln

% 19.8 1,042,429 1,249,184 plall dilay (A daadill

% -30.3 1,249,184 514,142 plell dilgi A dadill

ahn il 9 guwgill p ¢).a Lilpwl aljloii wlg dllea diadidyla] Jua o bl laylat wl jjei 5all jgaull aapu Jnlgi
Glpe in g 0w 1aill Llc 4jadg G yllo digjo yuae) Lon ,53ge w JLy 572,510 plell dlgi -4 dadill 2 pny @ 1 aili il
plaiwn g i §4daig die wgill Lghha Jugnil d Spill &) ja b jje) Lon LAgalo lwai dlie il alaaaill aagai Las (gl

"

¢ |
- %A
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:p 2025 plel ya__Aln | LQI’

nsalljgayll

U0 % 35 J_nid nal o all adjaill aylal dalid jlini wlg gugill Lle jiapil | p2025 ple 0 a Spill caagiwi =

Jb2) yg-ta 27 ’
Jg-tn 8dilio nill alylg Sagew
.p2024 plc 4 Sagew JLy)

g alinll & ke Sy el 1y ) d alayl
e @uage wll & yell & Sloall Ggw 6
alsliul I ggydicag 4 uanll §lgwil
aLniaul a il a ylall 6 hill g Al .dgdll
d el & 4alnnll L a alalipll ol
Sl Ggw JLaial cwily ) duags wll
a_apill .cligdl (uu dlin ] LLgi wall
plel Lgiha §1aail il g Ag 8
a dhll (g wll aliqinlinn (g 147 . p2025
a_yaiill @ yilanl ji o) Lon Ja_ian lag iiin

812 anll cala aill 2 alill

J-0 el el w, p2025 plc a Al uILDJI
dleunll dalyj -4 Lijganljgaljga ciln oll cldg a
g dginll o JLinll Juw _lc. p2025 plc .
(-0 % 8 & iy &L 9jln pula piellg oa i paluy i

plell aglahlpdl Lol

g0 dgd alaile 93l jgull & Spb Gjjc 2 4l
Judga clln cg A i nc 60 ¢lla alnal.cln oll
athannll od a Josei.aplall Galiall Jawllug jLs
Ll alnicill @ hiipnll phlandl o aall e d cgiinll
J-tnel d lninnll @jlwAll i g-on) Lan .aalg Jinc
Ailalpdl G-aai le ju s Jaiy pigi il 2 alg

5g-dll clailly @ ngean g dlgll Llc p2025 d i j 4iji
arupll pighi a Gy sallg . p2024 ple 6 d Spnll
S Jalall Jadl 13 a puir g .aanlill alaiinll (ilhlg
daaall alqiinll (§igwig jighi e & Sptill &)1 6
plaiwoll g nilljlwo jjeoy Lon alaird dlalig

& iqnnll algaiwill oy a g c ¢adlig Lgllncl 4
6 8 ylc algy w G 48nl Jig bill pca eLlzag
2iwgigLgilhiio ¢gii ;0 padi gudaign Lgileun
p2025 pl el daagi wo alalpyl (G1daig Lgililnc
abj oy lon wSagew JLy ggiln 30 )1 28 Lajad
a1 pitw (p2024) Gilwll plell dijldn % 15 drwi
dlaill & ndlell Jua g o Swlwl Jaiiu g nill la &
J-0% 45 Jini | g dgiig ljin o clal ¢ éaa sill 050
Jlaalall p2025 ple Gaalblllany ol
agpdllgdalnll d clhd a4 dieiinialaiin Jgaa
Sillg "aii" ailiwdl @ Spnll elyph Jid o
aLwi clhdlllha Jub go dleunll g ) «aagiwi

.p2024 ple yc ljus tgai Jin Londyle

alg-idl J-ilon gjgi Lle blaall & Syl pjio |
dlgié a4 Jgaign, p2024 plc Jin aleunll
Jaiy d fjaill glihag pilinll gl Il alaillg gl
p2025 plc alaagiwn gn %22 aypd) Lo Jaml pal
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dulin Aill dyilull pguyll

Jaall giigi | %@

40.080.214.00
37,097,609.00 o

34,336,957.00 5%

:

31,781,741.00

S aapnll alalal Joni gi alalidl al_odgi (Afa i
1gniug.p 2025 plc 0 S3gew JL1j yg—1n 29.4
Uil il }gulill gl ell Jua alalpdl -a a5 dal )

-p2027 plc A S3gew JL1j ggilo 34.3

29,416.674.00
5

p2025  p2026  p2027  p2028  p2029
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&

Others

dujlad dolle Jal Lgiw Gleunll bam

@

Perfumes IOUD Thannah - food

%1.17

[

Retail

Cleaning

+60.93 % 15.04

olia dleunlil i

=

E-Commerce Modern Trade

%22.46

©

Wholesale

% 1 %, 66

%33

<SS .N
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p2029 p2028 p2027 p2026 p2025 gludi

8,842,979 10,178,622 11,638,127 12,099,505 13,946,378 (Net Operating Income) MI J2all _aln

% 30 % 32 % 34 % 33 % 35 Net Operating Income as % of Revenue

6,131,903 6,417,092 7,574,073 9,554,636 9,675,563 (Net Income ) J3all Aln

% 21 % 20 % 22 % 26 % 24 Net Income as % of Revenue

(¥

2029 ple Jgl % 30 éunis auy pnla Guini ] wapig dnull (A B alighi alalpgl gai aila syl ggii
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:yag)——dll

At winniidilhndnydn algag dg_ug_nd__l,nlhuylﬁ_m_yﬁﬂlplﬁ_:ig_na_aﬂ" dalgin dayilaiil cillig wialidlail  Spnll G opl
Jgail ellag gloh abilhag aaiiwo alalaicl alllg wig @ alng d5jLluiin ag-dc Jugaig J2ill jpné gay6g )l ablwa
anpanllalpgallg o lgilc (§ain dpe in danthul @ nlyo jlo wl afia ll Jus albynall

0 8,822,810 24JUN-21DEC 2024 | 19FEP - 28 AUG 8,822,810 gaid
2024
1,104,330 3,454,550 5JAN2024- 9JUL-3DEC 2024 4,558,880 gaid
5MAY2025
0 918,087 130CT-29DEC 2024 | 15APR-1JUL 2024 918,087 Al eliy
2,821,214 0 7JAN-1JUN 2025 11JUL-4DEC 2024 2,821,214 Al el
1,997,153 0 31MAR-13MAY 2025 | 30SEP-13NOV 2024 1,997,153 2l eliy
g - 1,020,000.00 - - adloll (glal aspi
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:dlcljallg dlgdaellg alawnll dunlihill dGlegaanldl Jlu

a4alnnll 4 Lgs Jgneall dnhilllg 2flgl Laag @ ingaall algall d nlhill pgull g aar - 9all jg-ull & Syt pli

wngll

alpunlill jlan]g alolddl 21321 pguw)

Sag=un Ju)
123,283

345,420

1,071,418

0.00

589,785

135,086

2,264,992

:alcljallg Gligdiell

:oLial Jgaall Laag dainge wll d_upell

gLl

d1ngaa pguuj
drclniadl Gliniill
dalanll doydll duph
clhaiwmill duph

Jaallg alajll

Jglai

Jilnadl

gl dali] aga i o gi adigll o @ apiull Lle hlial 2 1d gl sjlfal juaiglelpa gl dugdc i gapapijpl

2024 plc Jua sl aiilad gi aunghii
p2024 plc J ol ad gﬁmnfou‘_“
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Hal

Anll ajlal

adloll algaill lgolaaiwml aqdi adlill galaonll aapnll ghyeii

:jalall u.l]g.n.leij.u.lehla.n

}bhnll ad nlihllallg nell Jl_v_u.ll hlhn (G loii
J|_Q_LU|L=,GJ'_II_Q_IJ.|GJ.._I_.LIG_IIIJLD D|J|G_D._I_.Gt_JJ_!JJU_CGJ_J|JJ|
Hhlanl a Spnll g Khiaig (ggwll 4 tailwll allg oell
d_hiipnll Lgilagagn giuin a niall alg nell jlo i
ailig willg @ alpnll g flags @ lininll & rnlh ailg no

.A_ilnfill

:}dllnell . __hlsn

algalll & nud wi AT gc aqilill alln oll jp hilao (J-ini

A pinfll ailn oll wapn jle wl a ailpe il & ayii d ylall

Jua suialll apalljle wi a alddill & Spill g A

Aol oo da b d qpill paip 1 .é alell Lglincl )ga
l:.,_LL_IJ.DjJ|J.IJgJJ|g Sagewll JLplla c alln ojd nla
diwll Jus gjg-ig

| JOud

wnsall jgaull

‘ sl jgadl

:gloiidlp hilan

clagll Llc Lo wi hdja do pa c glaiill p hlso J-ini
pjili.a dlo LAl padll LGJL“J_!bJL_,I!Lng__I.LD.DG_ILDUﬂU.
2ngl cllag ciln oll d dleinll (jLaiill phihn djlal d Spnll

.Anildll d hanll p nill d1dling J-1nc Ja I jlniil agaa

alguull jp__hlan

- 85yl L ggalgl Ul ilyganl dlgy il blan Jini
ailgailly a_dleinll aila_pgeilli cl_agll & njilll Jlg_oill pag i

J-nl gy Lle djadnll pac e dlgrwllphlan 2 iif.d ylall
a Spnll pg_di.a hlell ainid Jaley@ hnid cpulo Lo
KhLainl Jua o ¢l lag dlgrwll d dleinll | hlanll éjlal
Jle Jg-nall @yilan] o 2 5lillg elg il 2l & adi da n)ly
apn_a Lyiloljill d_heil 4 il a i 13],dalall g will

Joiwn Ja dy Jadll
60L,II3OU_nnﬁﬂdlbuLQ_unJIu_mud_anbgnuu_nnu

| LOud

nsall jgaull
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anagall aail plpdl

Juablwnll g Jaggillg 4y il dngé dnlaiwl Jaf go roalwall 3 llno pa 4y Loy dap il JLocld 1élnga tagiaagns p iy sall plhilla_ilia_n4agall pl_hi ) o
Joalwnllg a yauaiill dylaylg gu 1ol @ eylill glalllg éylayl gulan el Acl Jin, aqp il d Lnll ala @l hill @ live gy aldgi wallg alhl wll gijgig anagall Jaim 22ug
.aapnll gggun (G lei Loia alyly_dall sl aib a_dleinll alelp a1llga clgdll pL_hill 2_haig

:allill algoll clifiml Ggull ala e djatall alapill dnaga daill g dayigll plaaill grnd dapivl Gini

lgiw 5 danl ﬁJIJ!UuJJ_.DdgT Jawwgoll ic g)ladl julan (pgai (16) Aaladl | 1

bl waill (37)malall| 2
aabiifiwl pudill (39) Aalndl | 3
gni (Gguy dajanll alapnll bl alalanll aial Jrauni (57)dalnll | 4

gni Gguy dayaall ailapill aabiyiwl alalanll dial alnlaial (58) aalall | 5

gni (Gguy dajanll alapnll @bl alalanll aial ailelnial (60)malndl | 6

gni (Gguy dajanll alapnll @abngiwl alaubpill @ial Jrai (61)Malndl | 7
gni Gguy dajanll alapill ajalipiwl alawiifll dinl alnlaial (62) aalall | 8

gni (g aanll cilapill dpblibpiul alaniyill ainl cileloial (64)aalall| 9

“lglln pjulll Alilg phlanll ppdig dwljay aealiall dial pgai” abiyiwl Jhlanll ajlal dial Juadi (67) dalall| 10

éualinfi A0ll aylal dial ¢ 68) Aa 11
3 Lt Jhlanll glal dinl alnlnial (68) Aalall

cyaLiifiul Jhlaall ajlal @ial alelaial (69) dalall | 12

dualuiipiwl Jilolell jani (82) aalall | 13
dualuiipiwl ducloindl adgimnll (84) Aalall | 14

awalbifiwl ol Joell aljalin (85) dalnll | 15
"dillea (o Gdaillg lpiid "I%og ::LDbg:lJI 1g.|.Lb LA ﬁjl:.lJIl( plan pg__(:'l.,l_" anbinfiwl # Alapidl anaga dial Jraui (92) Dyth' 16
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:8jladl gulan cléacl

odall jali goaylaic ja ol jali goaplauc wdihlllagc atall juli goaylaic anan

“ Sagew :duuinll Sagew :duuinll Sageuw :duuiall

Saaii - gylall gulan gac :aninll Suaii — gjlall gulao gy wili :aniall Saii e - gjladl yulan gy :anioll

sl gl yullan g alighell

anilall 5yill dcgnan adjla) gulan ghc
“ p2018 - 2015
dilwpall diagewll dapill dyla] gulan gac

p2018 - 2015

Uagc (i galac (u alllaic jgisall otall pali goapllagc aganllayc
Sageuw :auniall Sagu :auniall

Jéiwn - ajladl gulan gAc :aninll - Saaiipc - gjladl gulao ghc anioll

'I“
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: &j1a41 gulan Glclaial

A4l gu Lol Qulwll pLALT Ag a1 dd Jaell ju Jugwi Juw ,4g
L glnial Jgi -a alagll gulan e gayei gf e jyynilly alylydll
allpall gnaa c p2024 plell Jih ja na dg.aiilgi d)g ni Laalnicll
g0 (4) apdall ya i crwa dylalll gu lan Gle Lgaype pig pynilli 43 Aindl

.&uLmJ‘JI pLhill o (18) aalall

alcloind a nll A aillg gdhill Lyals Lidg gu lanll el Ach o nA
g0 gac sl paaiglh G plg Lajgha e p gnjag ailalg gu lanll
adloll aiwll Jus gulanll ajjlh alelniala deol ugian wlhy clacdll
claclllpngnc L§id'oj-'|'_c| UT Gruw p g p2024 ji0 wa 31 4 dpiinll
ailuula é1gaa e yulanll oy ag adlyipag gulaall Jlacl Jgaa Jle
Al Jid go lanll al cloiall pilall g 1illg 411 an 2 1clgn .

dmdling Al clniall jg Ay yu aall el el @ 1na pljll o 2 4lillg
-0 gboiall 3 ilii g1gaig cloiall a4 & agjhall da ialll ag-i1 & ala
&ylaull g 0 pan all ynAi Lo A 1aii d eiling gulanll jw giolybLi jaa o
gc ellalagnll plgall delin Lle yulaoll gapag .4 apill & 1aaiill
adilelnial La gulanll o) d Lol Liaag Layaii g o2 slillg aclacl g o
Lgilacl plua o 2 alillg & 4)gall Lgilclaialg yu Laall glal & eiling

Alwhll jalan adinéilo 3 1aiig pgilllggwog p gilialgy
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:Jg NnAll

‘:,j'JJUgj.!ﬂ aann aylal gu lho alelaial gly UIJ Loiag .G uulj (poAgcay diwll . J-adl Llc alpo gyl dyladl gulan g_n.b_..l.uuLijI pLiAil Lauhi
Jlcloiqdlod gl bl dgladl gulao clacl clowlg p2024 plc Jua

p 2024 ple Jula djlagll gulan glaial a)lgd

5 ‘/ Galgn ‘/ Galgn ‘/ Galgn ‘/ ‘/ othall gnapllaic anan

5 \/ Galgn \/ Galgn \/ Galgo \/ \/ oHall goapliac ja

5 v | dden | Gdlgn | of gdlgn | of | &/ ol gaapllaie daghlllage

5 v | @ | o | etee | o | @ | o | ol gnaliage ayantiae
LS v | 8den | 7 | vdlen | o | @en | o | & uage (1 Julac aillaic

Jp0ills lgile dadlgall pi &la] gulao alid Lo Lpyl jLinll ajlgill *
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:ailiclg ailal chaig aclal padi (A 8)ladl gulan Lpale anicl il Jilwgll

clai pudida b dga @i pdip l.gdlgulan J1d goLgdldaiwoll pl golli Lgoljill sa o Juad go gladl gulanlda oilill glalllp ndip 1
p 2024 plc Jus alilalg gu lanll

¢nsSAll gyl

:aapiul clal Jla pgilhgalag (aalwall alafdng lnle ailaci dnlayl ajladl gulan @34l Stll alelpdl
wtiflg ayladl gulan guti) e Lghyeg Laagag JLa d Jinalbwoll alafidng alhalln g 1na Judiwll gioabwaoll aldile 413 aapill crnng
clpal alail (G ad ajladl gulao ¢lainl Jgi JUa o lgiddidlio piy & Spill @)lal gulan clacl jle dl Jg-ngdy pajga Sallg. aaunll si aiill

Jlicil a alhallnll el lia alg cowlinll
———— -
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:a1d —_aifll ajladl

gjoc Saan ol pali goapiaic jay
Sran :duuinll SAgew :duuinll
ol panll:aniall Suaiill gugil :niall
dunholl g gugygllas dunlell alagall
aulnell cilpAll
.p2021-2022 dnlull aliiinllg (§aliall g dcgoan o pan-
2020-2019 ulhlellg abadinollg énnll allinisll 4 dcgnan Lo pao-
2017-2018 bl ialillg Jignill palillg Jignill cilapth g dcgnan o pan-
.p2010-2017 aiwaglll ailoarllg ailaygill alapi g dcgnan Lo pan-
.p2001-2010 aijaill gull alapi A dcgnan Lo pan-
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Sutiell phn pildy Jiclowl anai gLy Jloaanan

Sageuw :duuinll Sran :duuinll Saia :duuinll

ddigilall jggung a il ajlgall pan :wnioll aleunll plell pan :aninll pahillg ¢aillig dagall aylal gao :wniall
:dnlell alagall Jloci 8)la) yugy)gllas :dwnlell allagall alandl Juwiling

oudi ple yugygllas - aulnell calpAll cliouall L piugalo sdwnlell lagall
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INDEPENDENT AUDITOR’S REPORT
To the Shareholders of Intelligent Oud Company for Trading

Opinion

We have audited the financial statements of Intelligent Oud Company for Trading (the “Company”}, which comprise the
statement of financial position as at 31 December 2024, the statement of comprehensive income, the statement of
changes in equity, and the statement of cash flows for the year then ended, and notes to the financial statements,
including summary of material accounting policy information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the
Company as at 31 December 2024, and its financial performance and its cash flows for the year then ended in accordance
with International Financial Reporting Standards (IFRS), that are endorsed in the Kingdom of Saudi Arabia, and other
standards and pronouncements that are issued by the Saudi Organization for Chartered and Professional Accountants
(SOCPA).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (15As) that are endorsed in the Kingdom
of Saudi Arabia. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report, We are independent of the Company in accordance with the
International Code of Ethics for Professional Accountants (including International Independence Standards), endorsed in
the Kingdom of Saudi Arabia (the" Code”) that is relevant to our audit of the financial statements, and we have fulfilled
our other ethical responsibilities in accordance with Code requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Key audit matter How the matter was addressed in our audit

Revenue Recognition \We have performed the following procedures to address this matter:
During the year ended 31 December 2024, the
Company recognized total revenue of SR 26,688,710
(2023: SR 25,201,438).

- | the appropri of the Company’s accounting
policies for recognition and measurement of revenue In line with
the reguirements of relevant accounting standards.

Revenue recognition has been identified as a key audit Assessed the design and implementation of relevant key controls
matter given the significant amount involved, the aver the revenue cycle.
factors associated with the revenue recognition and

Perf -
the presumed inherent risk of material misstatement, erformed the cut-off test to ensure that the revenue Is recorded

in the appropriate year.

'

Refer to Material accounting policies in note 3 for Performed analytical procedures to identify any material
revenue and note 22 for more details on revenue. misstatement.

Tested, on a sample basis, individual sales transactions and traced
them to sales invoices, delivery notes and ather related
documents, Further, in respect of the samples tested, we checked
that the revenue has been recognized as per the shipping terms.

- Assessed the adequacy of the disclosures in the Company's
financial statements in line with the requirements of applicable
accounting standards.

[T.K
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INDEPENDENT AUDITOR’S REPORT (CONTINUED)
To the Shareholders of Intelligent Qud Company for Trading (CONTINUED)

Other Matter
The financial statements of the Company for the year ended 31 December 2023 were audited by another auditor who
issued an unmodified opinion on those financial statements on 6 Shawwal 1445 (corresponding to 15 April 2024).

Other Information

Management is responsible for the other information. The other information comprises the annual report, but does not
include the financial statements and our auditor's report thereon, which is expected to be made available to us after the
date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above when it is made available and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

When we read the Annual Report of the Company, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
International Financial Reporting Standards, that are endorsed in the Kingdom of Saudi Arabia, and other standards and
pronouncements issued by Saudi Organization for Chartered and Professional Accountants and the provisions of
Companies’ Law and Company's By-laws , and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going cancern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do s0.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with 1SAs
that are endorsed in the Kingdom of Saudi Arabia will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs that are endorsed in the Kingdom of Saudi Arabia, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

s |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contral.
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INDEPENDENT AUDITOR’S REPORT (CONTINUED)
To the Shareholders of Intelligent Oud Company for Trading (Continued)

Auditor’s Responsibilities for the Audit of the Financial Statements (Continued)
e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the management.

s Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadeguate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

» Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these, matters in our auditor's report unless law or regulation precludes public disclosure about the matter or

. rare circumstances, we determine that a matter should not be communicated in our report because

when, in extrefpe
the adverse g quences of doing so would reasonably be expected to outweigh the public interest benefits of such

commur

‘.‘I ‘ alaallg agallg jlogll @Syl
(Y asigoll Ciljlaiual)

Alzoman. Allahad & Athajiaj

CR10T0461402 Prolessional Services

Riyadh, Kingdgm of Saudi Arabie

Date: 26 Ramadan 1446H
Corresponding to: 26 March 2025
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INTELLIGENT OUD COMPANY FOR TRADING

A SAUDIJOINT STOCK COMPANY
STATEMENT OF FINANCIAL POSITION
AS OF 31 DECEMBER 2024

(AMOUNTS IN SAR UNLESS OTHERWISE STATED]

ASSETS

Non-Current Assets
Property and equipment, net
Right-of-use assets
Intangible assets

Total Non-Current Assets

Current Assets

Trade Receivables

Inventory

Prepayments and other current assets
Cash and cash equivalents

Financial assets at amortized cost
Due from related parties

Total Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY

Share capital

Share premium

Retained earnings
Actuarial reserves / (loss)
Statutory reserve

TOTAL EQUITY

LIABILITIES

Non-Current Liabilities

Long - term borrowing — non-current portion
Lease liabilities = non-current portion
Employee end-of-service benefits

Total Non-Current Liabilities

Current Liabilities
Long - term borrowing - current portion
Due to related parties

Short-term borrowings

Lease liabilities = current portion
Trade payables

Accruals and other current liabilities
Zakat provision

Total Current Liabilities —_

-,

TOTAL I.lABtLITlEs'- N
TOTAL EQUITY AND LIABILITIES f}
Contingencies and capital commitments

s e -
Chief Financial Officer
Magdi Manmoud Ali

Chief Exscutive Officers 7/

Bader AlDulaimi

The accompanying notes 1 to 33 form an integral part of these financial statements

Notes  31December2024 31 December 2023
6 8,934,468 7,866,283
7.1 1,352,457 630,071
8 11,248,439 10,721,800

21,535,364 19,218,154
9 31,482,527 29,623,995
10 6,426,843 5,653,699
11 14,220,323 11,028,641
12 514,142 1,249,184
13 - 4,900,000
19 - 134,202
52,643,835 42,689,657
74,179,199 61,907,811
14 19,500,000 16,250,000
14 11,002,521 11,002,521
13,682,396 12,664,516
343,398 (244,794)
15 1,901,709 1,427,011
46,430,024 41,099,254
16 6,001,248 2,541,384
7.2 1,105,344 244,656
18 782,461 1,193,395
7,889,054 4,379,435
16 3,674,873 3,997,948
19 117,748 2,053,110
17 8,949,527 7,582,788
7.2 325,428 388,324
4,170,378 1,000,182
20 1,749,687 956,347
21 872,971 450,424
19,860,612 16,429,122
27,749,666 20,808,557
74,179,690 61,907,811

31 L

SO 1 N ¢ T
SN Bv Nt ) r

_&a{rman

Mohammed AlDulaimi

4
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INTELLIGENT OUD COMPANY FOR TRADING

A SAUDI JOINT STOCK COMPANY u I :- ﬂl - I I I 0 2
STATEMENT OF COMPREHENSIVE INCOME . U ]

FOR THE YEAR ENDED 31 DECEMBER 2024

(AMOUNTS IN SAR UNLESS OTHERWISE STATED)

Notes 31 December 2024 31 December 2023

Revenue, net 22 26,688,170 25,201,438
Cost of revenue 23 (6,255,888) (7,328,968)
Gross profit 20,432,282 17,872,470
Selling and marketing expenses 24 (6,328,633) (6,391,741)
General and administrative expenses 25 (4,663,636) (3,210,658)
Other income 1,221,608 83,836
Provision for expected credit losses (ECL) 9 (2,493,130) (531,632)
Operating profit 8,168,491 7,822,275
Finance cost 26 (2,414,067) (2,036,220)
Profit for the year before zakat 5,754,424 5,786,055
Zakat expense 21 (1,012,338) (509,903)
Net profit for the year 4,742,088 5,276,152

Other Comprehensive Income:

-Items that will not be reclassified subsequently to the
statement of profit or loss:

-Items that will not be reclassified subsequently to the
statement of profit or loss:

Remeasurements due to actuarial gains [ (losses) on employee

end-of-service benefits 14 el (445,729)
Total other comprehensive income / (loss) for the year 588,192 (445,729}
Total comprehensive income for the year 5,330,280 4,830,423
Basic and diluted earnings per share based on net profit for the
year 27 2.84 3.09

P . T N\
\ -___\\m‘; / \u& =" A
Chief Executive Officer /Chairman

Magdi Mahmoud Ali HRader AlDulaimi A Mohammed AiDulaimi

The accompanying notes 1 to 33 form an integral part of these financial
5
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INTELLIGENT OUD COMPANY FOR TRADING
A SAUDI JOINT STOCK COMPANY

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2024
(AMOUNTS IN SAR UNLESS OTHERWISE STATED)

Reserve for
Actuarial
Share Capital Share Premium Statutory Reserve  Retained Earnings Gains / (Loss) Total
Balance as of 01 January 2023 13,000,000 - 899,396 7,915,979 200,935 22,016,310
Net profit for the year - - - 5,276,152 - 5,276,152
Other comprehensive loss = - - - (445,729) (445,729)
Total comprehensive income for the year - - - 5,276,152 - 4,830,423
Transfer to statutory reserve - - 527,615 (527,615) -
Share premium 3,250,000 12,675,000 - - - 15,925,000
Floatation costs deducted - (1,672,479) - - - (1,672,479)
Balance as of 31 December 2023 16,250,000 11,002,521 1,427,011 12,664,516 (244,794) 41,099,254
Balance as of 01 January 2024 16,250,000 11,002,521 1,427,011 12,664,516 (244,794) 41,099,254
Net profit for the year 5 - Y 4,742,088 - 4,742,088
Other comprehensive gain - - - - 588,192 588,192
Total comprehensive income for the year - - - 4,742,088 588,192 5,330,280
Transferred to statutory reserve - - 474,208 (474,208) - -
Issuance of bonus shares 3,250,000 - - (3,250,000) - -
Balance as at 31 December 2024 19,500,000 11,002,521 1,901,219 13,682,396 343,398 46,529,534
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INTELLIGENT OUD COMPANY FOR TRADING
A SAUDI JOINT STOCK COMPANY

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2024
(AMOUNTS IN SAR UNLESS OTHERWISE STATED)

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the year before zakat
Adjustments for:

Depreciation of property and equipment
Amortization of right-of-use assets
Amortization of intangible assets

ECL reversal / provision

Interest charged on lease liabilities
Inventory provision

Finance costs

Employee end-of-service benefits provision
Changes in operating assets and liabilities:
Inventory

Trade receivables

Prepayments and other current assets

Due from related parties

Trade payables

Accruals and other current liabilities

Cash used in operating activities
End-of-service benefits paid

Zakat paid

Net cash generated / (used) in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Payments for purchase of property and equipment
Payments for purchase of intangibles

Payments for right of use asset

Additions of projects in process of intangible assets
Payments for financial assets at amortized cost
Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Lease liabilities paid

Long-term borrowings received

Long-term borrowings paid

Short-term borrowings

Due to related parties

Proceeds from share capital

Floatation costs of new shares

Net cash (used in) / generated from financing activities

Net change in cash and cash equivalents
Cash and cash equivalents at beginfing of the year
Cash and F‘é'sh equivalents at eW? the year

o~
" Chief Fin ant:fal-lo-fﬁ cer
Magdi Mahmoud Al

R

Bader AlDulaimi

The accompanying notes 1 to 33 form an integral part of these financial statements

Notes 31 December 2024 31 December 2023

5,754,424 5,786,055

[ 1,307,166 1,906,589

7 453,718 365,312

8 1,260,813 1,245,619

9 2,493,130 531,632

107,278 99,914

39,525 .

26 2,414,067 2,036,220

307,288 178,087

14,137,409 12,149,428

(812,669) (1,900,573)

(4,351,662) (16,908,608)

(13,091,745) 3,614,558

134,202 (134,202)

3,170,196 117,457

1,582,009 {384,839)

767,740 (3,546,694)

18 (130,030) (33,796)

21 (589,789) (406,648)

47,922 (3,987,138)

6 (2,375,352) (2,815,628)

8 (1,787,451) (1,245,619)

4 (714,936) -

“ (272,084)

13 4,900,000 (5,000,000)

22,261 (9,333,331)

7 (567,770) (474,778)

16 8,160,000 2,210,344

16 (7,828,831) (3,794,475)

1,366,739 (307,472)

(1,935,362) 1,641,084

: - 15,925,000

1 - (1,672,479)

(805,224) 13,527,224

{735,042) 206,755

12 1,249,184 1,042,429

12 514,142 1,249,184

('_ .
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f Exécutive Officer™ /~Chairman

Mohammed AlDulaimi
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